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G,.,g«ll  Writ..f>cm_Lji«don 

Europe’s  Oil  Economy  \Uniikeiy  to  Cat 

MIC  1  D*  n  LI  'Consumer  Spending  : 

Makes  ouez  A  Big  rroblem  „ 

Am  m^a^  m  awna'awaAa  'Php  inrrra.sp  in  thp  rhartrrpri 
_ —  ibank^'  intnrpst  ratp  on  most  typra 

Somebody  Will  Hove  to  Eot  Crow  but  Don't  :;:T.:.rn;xTr::;;:;  j:! 

Bet  Who  It  Will  Be— There  Is  Tolk  of  Build-  PxpppIpH  to  havp  mtiph  pffppt  on  | 
in^  Super-Tonkers  but  Hope  Is  Thot  Econo-  ipvpi  of  oon-j 

^  sumer  .vp^nHinj.  partionlsrly  that  I 

mic  Sanity  Will  Prevail  on  Both  Sides  ^Honp  on  fimp  paympnts.  unipscj 

-  jj  Hivpri  morp  biisinnss  from 

By  ALFRED  W.  Gl^GELL,  bank*  to  thp  a^proptance  cor- 

(Lsndon  Csrrespenacnt  «f  The  Financial  Times  I  poration*.  | 

LONDON.  —  (By  Mail)  —  As  I  write  this  dispatch  indppH.  a  spokpsman  oios*  to 
in  the  quiet  of  F'leet  Street  on  a  Siindav  afternoon,  the  rp'n="'kpri 

diplomats  are  meetin?  at  tea  parties  and  .similar  festive. ,,, 
oocasion.s  to  try  to  unravel  the  tanpried  skein  of  politics  a„tomobiips.  which  i*  attvihutabipj 
which  is  the  Suez  (’anal.  Ito  the  tightening  of  the  bank*' 
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COMMODiriES  &  PRICES 

General  apol  indexes  are  all  higher  this  week  and.  as  all 
!  the  various  compilaUona  show,  they  are  now  In  most  Inatanres  i 
I  equal  to  the  Korean  War  levels  of  IS.SI.  Only  In  the  futures 
market  Is  there  the  orraslonal  decline  which  riirrently  Is  fea¬ 
turing  most  agricultural  products,  ropper  and  rubber. 

•>  •:* 

The  l.ondon  market,  where  speculative  Influences  have  for  ' 
many  months  set  the  pace  for  world  copper  prires,  shows  con- 
!  siderahir  easing.  The  increases  which  followed  the  development  j 


_  Member  of  A.6.C. 
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U.S.  Money  Goes  South  And 
Canadians  Feel  “Cornered” 


Thp  C’anBflian  nibhpf  footwear! 
I  industry  ha.s  vpachpd  the  par  ofj 
I  thp  fpdpral  cahinpt  in  its  effort.' i 
to  maintain  .somp  hold  ovpr  rhpi 
Idompstic  markPt  against  thp  post-i 


of  the  Korea  crisis  are  now  disappearing  at  about  the  aame  rate  p'”'''  'Evasion  of  imports  which 
as  concern  over  .Suer,  dies  down.  Spot  prices  are  down  about 

half  a  rent  there.  '’^■2  P'*''  p'*"'  Horn 


All  Fears  of  U.S.  Penctrotion  of  Canada  Are 
Forgotten  os  Americons  Stort  investing 
Heavily  Elsewhere — Political  Yapping  About 
Yonkee  Dollors  Offers  No  Alternative  but 
U.S.  Investors  Might  Toke  It  Seriously 


I  do  not,  profp.s,s  (o  know  whethflr  they  will  be  .sue-  I 

cessful  and  what  face  .saving  formula  will  be  produced'  '"'I 

^  ItprF^I  rstp  now  mpkoj:  thp  piMrnr 

which  will  be  acceptable  to  all  parties.  The  one  thine  rr>rnrnp»TiBl  ratp  ppr  cpm.  F.\- 

that  is  certain  is  that  a  .settlement  will  depend  on  the  cpption*  lo  the  npw  ratp  arc  vari-j 
willingness  of  .somebody  to  eat  crow.  1  hope  it  is  going  o"*  •ypp'  f>f  govpmmpnt  loan*,' 
to  be  Col.  Gamel  Abdel  Nasser,  but  time  alone  can  tell.  I improvpmprri 

.  .  .loans  and  thosp  catpgnrips  of  I 

The  possibility  must  ha  faced  ❖ -  .  u  I 

.  .1-  r-  I  1  -,1  .  Moans  for  which  the  rate  has  been 

that  the  Colonel  will  continue  In  i^pker  fleet  and  the  po*.=ibility  of;,^,  .  bv  contract  I 

be  defiant  for  he  is  a  dictator.  her  production  wir^ird  likej  jp^^ease  follows  rhe  Bank  i 

Like  the  man  Henry  Kai.ser.  who  Produced 

once  he  stop*  peddaliog  •j*'  freighters  for  the  Allies  during i ,3^! 

off.  My  impression  is  that  no  ,h.,  s„r.|,v  it  would  he  pos-i,^^  j,  inr-rea=e  bv  the! 

military  moves  will  be  made  un-  pro-  h,„k.s  in  le.«  than  four' 

Jess  they  are  forced  by  an  out-  .ankers  which  jpcrea.se.  on  i 

r^ht  stoppage  of  traffic  thro^hVouId  make  the  Cape  route  an:^^,^,  33.  ,  half  of  one, 

the  Canal  The  only  counti>  that  .^pnomic  proposition?  I  _  | 

has  used  force  so  far  i*  Egypt,  a  a  *  T  a,..  /•  i 

j  ..  .  .  .  11  .u  .  .  The  finance  companies  gene- 

tnd  tt  IS  tus  as  we  a,  1  .  ^  Basically  the  trouble  in  the:rallv.  it  is  understood,  are  show- 
so  CXir  policy  mu.st,  be  to  wait  .u  t;  '  .  .  . 

^  .  Middle  East  arises  from  the  usualiipg  .p  increase  in  the  number  of 

until  e  pus  im.se  in  t-hat  has  recurred  *0  fre-'ioan*  and  do  not  expect  any  r®-; 

wrong,  or  time  la  more  on  oui  history.  It  i*  the  stnig-jrt„ction  as  a  re.siilt  of  additional! 

1  u-  1.#  ,  s''  between  the  haves  and  the  pp*)  rrf  personal  financing  follow-: 
The  none  as  on  y  imse  "have  not,*.  Kuwait  has  a  popiila-jing  from  the  increase  in  thei 

blame  for  t  e  os*  o  con  1  ence  ^  200.000  and  contains  hank*'  intere.<t  rate.*,  I 

of  users  iri  the  '  ♦  ""F  '*'21  per  cent  of  the  world'*  oilj  The  banks,  by  tighlening  up, 

must  be  a  mitte  t  at  a  s  oppage  annual  in-  their  conditions  for  granting! 

would  be  grievous  in  t  e  s  nrt  ^jl  million.  On  loans,  as  well  as  rai.sing  their  in-j 

term  for  the  esl.  ^'’''^rh't  there  is  Egypt '  leresl  rates— m  lin®  with  Bank  of 

can  be  *'  reran  with  a  population  of  20.000.000  Canada  policy--have  driven  more  , 

unless  coni  ence  is  re*  ored  S.vria. 'eustomers  to  the  personal  finance,] 

the  canal  will  gradua  ly  J"  Lebanon  and  .Iordan,  with  a  .oompanie.*.  in  the  opinion  of  one 

disused  backwater.  Tra  ic  wi  r^rnbined  population  of  fi.000,000  spokesman.  i 

fade  and  Egypt  will  be  .siib.tected  j  I 

*0  growing  economic  pressure.  extent  Persia 'tjon  that  the  increase  in  interest! 

^  ^  u  1  u  putting  their  oil  revenues  tn'^pte,*  will  .slow  consumer  spenri- 


I  The  decline  In  agricultural  prices  which  ha*  been  noted  for 

I  some  time  of  rour<e  remains  unreflerted  in  the  retail  trade  mir¬ 
rors.  In  fart  those  who  make  a  professional  study  of  theae  trends 
now  rome  to  the  conclusion  that  what  the  farmers  get  for  their 
product  and  what  the  consumer  pays  are  two  quite  unrelated 
Items.  Excessive  handling  charges,  packaging  costs  and  mer- 
j  chandisIng  labour  costa  are  blamed  for  the  growing  discrepanry. 

!  'I'he  shut  down  of  Burlington  Mills  and  other  textile  plants 
I  for  one  week  indicates  that  the  textile  situation  Is  otill  a  aora 
spot.  In  the  I'.S.  For  Canadian  textile  maniifartiirers  It  merely 
!  means  that  the  pressure  of  low  root  Imports  from  abroad  Is  by 
!  no  means  over  yet. 

,  <* 

I  A  few  more  hailstorms  such  as  the  one  that  hH  Ihe  Manl- 

i  loha  wheat  belt  early  this  week  roiild  make  a  hig  difference  to 
I  grain  rrops  and  grain  carryovers-for-sale.  On  Chicagn  markets. 

I  rye  has  already  scored  big  gains  on  the  assumption  that  the 
j  Canadian  crop  will  he  way^  below  the^normal  of  recent  years. 

There  Is  a  lot  of  confusion  In  the  crude  nil  situation.  The 
hasie  prire  situation  Is  definitely  pointing  lo  higher  prices, 
based  on  supply  and  demand  on  a  world  scale;  hut  increasingly 
large  producing  areas  In  the  Rocky  Mountain  districts  are  cutting 
j  prices.  The  reason  Is.  of  course,  regional  over  supply.  The  matter 
of  proper  distribution  still  has  not  been  worked  out  and  may 
some  day  soon  affect  some  weatem  Canada  area*  where  pro¬ 
ductivity  is  Increasingly  In  excess  of  marketahility. 

Lead  and  xinc  are  ntill  under  some  pressure  although  spot 
prires  are  maintained  at  recent  level*.  The  Industrial  pick  up 
svhirh  came  with  the  pnd  of  the  steel  strike  in  the  C.S.,  and 
the  generally  high  level  of  hiisiness  operation*  In  Canada,  have 
as  yet  made  no  inroads  into  supply.  In  fart,  tt  1*  hemming 
clearer  hy  the  day  that,  there  is  an  ample  supply  of  sll  metals 
which  is  only  ocrasionally  distorted  by  political  or  labour  de- 
s'clopmcnts. 

Big  Expansion  Authorized  for 
B.C.E.  Bridge  River  Plant 


rj.?,  m  U.S.  Inveslor.  Mighf  Tokt  It  Ssriously 

tuied  82,2  per  cent  of  the  Homes-  _ "  _  _  ’ 

tic  market  for  rubher-.soleH  can-  Spcrlarto^h7Flnanrlal  Times 

vas  footwear  and  11.8  per  cent 

of  the  market  for  waterproof  rub-  OTTAWA:  —  Indication.^  that  the  rate  of  American 
j  her  footwear.  inve.Mment  in  Canada  i.*  falling  off  have  cau,«ed  some 

I  The  gain  in  rubber-soled  can- concern  here  in  relation  to  Canada'.?  international  account 
|va*  footwear  import  sales  r^pt'i*- j  which  depend?  heavilv  upon  the  inflow  of  foreijrn  capital 

sent*  an  inciea.se  of  .18.4  per  cent'  .  ..  u  j  r-  •.  r  •  i.  i.  mu 

ovov  th.  redres?  the  heavy  deficit  of  import?  over  export?.  The 

ovAi  tnP  .'samp  p#»nr>n  ja.ct  vAar,  *  ^  ' 

and  pending  fedeisii  action  tojconcem  felt  i?  of  coiir.?e  in  direct  contradiction  to  the 
damn  the  flow  of  imports,  is  in- j  politically  in.spired  concern,  le?t  U.S.  inve?tments  might 
dicative  of  the  future  condition ,  ^^O  heavy. 

of  the  domestic  industry.  ^  report  I’elea.sed  thi?  week  from  the  U.S.  Depart- 

.Sn  far,  the  industry  has  cx-!  r  \  ' 

traded  from  the  government  thcl'^*’"^  (  ommerce  .show?  an  up?wing  in  American  in- 

jassurance  that  three  cabinet  min- j  ve?tment  abroad  of  $2.0  billion  Over  la?t  year  to  reach 
jisters  will  look  into  the  affairs!  a  total  of  .$29  billion. 

;nf  the  industry  and  'make  re-|  Of  this.  $1R  billion  was'in  the*— - 

commendations.’  What  the  mini-jform  of  direct  inve.s|m»nt  injican  investor*.  are  questions 
sters  will  recommend  has  yet  toSfnreign  bran.-'hes  and  suhsidiarie.s which  remain  for  the  future  to 
be  determined.  What  the  industry  j  fvf  u  s  firms  with  Canada  and  .solve, 

wants  is  either  import  quotas  or^i.^tin  .^me^l^a  receiving  about'  In  the  meantime.  Ihe  brake.*  ap. 
tariffs  .set  at  a  ■reasonable  rela-  jfi  ,1  billion  each  and  Europe  S3  plied  to  the  economy  hy  the  mo.«t 
tionship  to  Canadian  costs.  billion.  jrecent  hitch  in  the  bank-rate  ara 

■A  fealiiie  of  the  cmient  Inve.stmenl  in  ('anada  fiom  U..^  still  to  be  fell.  The  effect  of  th# 

^  lire  of  impnits  lai..el.i  origin-  (.onliniied  to  increase  but  Jt'SJt'r  hank  rale  may,  in  part, 

tm„  in  HoOk  Kon_  and  India  as  lale  of  increase  has  fallen  compensate  for  lessening  income; 

'far  as  rubber-soled  canvas  fool-  ,,  ,  ,  ,  .  .  indeed  it  mav  in  oar*  Ua...  t...o 

off  in  favour  of  renewed  interest,'”*'"”  "  t”?y  tP  part  nave  oeeti 
iwear  IS  concerned,  and  in  the  .  ,  .  .  •  ithe  oanse 

,  ;m  Latin  .^mencan  cnuntrie';'”'  cause. 

L.K.  as  far  as  waterproof  nibberi  .-i  ..  - 

,  ,  I  where  U  .S,  funds  are  repealing  Imports  are  a  Factor 

footwear  is  concerned  --  is  the  .. 

I  „  /  u  V  .stimulus  to  Ijtlin  .American!  Fact,  remains,  howet'er.  that 


offer  of  Hong  Kong  maniifac-  .  . 

....  .  ..  maniifact 

fiirers  of  their  facilities  for  mak-i 

ivelopmen 

mg  rubber  footwear,  an  offer, 

I  given  to 

more  recently  duplicated  hy  a| 

.lapanese  manufacturer  who  of- 
feted  to  make  the  entire  prodiic- 
linn  of  a  maior  Canadian  firm  mve,- 
jin  Japan.  1'""' 

j  Labour  Cost  Factor  j  present  p 

I  Th*  factor  here,  of  course,  is 
labor  cost  with  Hong  Kong  labor;'*’*’" 
jralps  running  at  six  cents  an 
I  hour.  Half  of  the  production  costs , 

'of  rtt'ober-soled  canvas  fnntwear , ' ' 
are  labor  cost.*,  permitting  the!  Whethe 


manufacturing  and  petroleum  He- ; Canadians  are  hii.ving  from 
ivelopment  which  earlier  they  had  abroad  at  a  rate  which  can  only 
I given  to  Canada.  ihe  compen.sated  for  by  maintai.n- 

^  It  is  .still  ton  early  to  .say  whe-:'”S  the  present  high  rate  of  in- 
ther  the  reduced  rale  of  .Ameri-; from  abroad.  It  is  th# 
can  invesimenl  in  Canada  is  .seri-!  "^j'lsfiment  of  Canada's  jnterna- 
■  otis  enotig'h  In  erode  Canada's:  account  to  the  lessening 

present  position;  cerlainlv.  it  hasl'P^ow  of  foreign  money  'vhich 
given  fresh  ammunition  to  those''*''"  require  all  rhe  .skill  of  the 
who  think  Canada's  development. ' '"''P*'’.'' ^  monriary  physjcians. 
under  thp  stimulus  of  foreign  in-  **  po-'F’hle.  of  course  that  fh# 
vestment,  ha*  gone  loo  far  too  tapering  off  of  U.S  investment 
rapidly.  here  will  bring  'vith  it  a  reduction 

I  Whether  the  economy  is  in  a  in  imports  since  a  goodl.v  share 


,  lare  putting  their  oil  revenues  tnVp,„  will  slow  consumer  .spend-  (Special  to  The  Financial  Times)  Kong  manufacturer  to  land  P"''’’'""  ""j"*'  Canada's  present  imports  are 

Meantime  the  question  t  a  a  Through  th#  settlement  jjng,  there  appears  tn  he  general!  V.ANrCOtrVER — The  provincial  I  head  of  water  and  enable  devel-'in  Canada  a  shoe  at  .$1.48  a  pair,  *  lessening  flow  of  foreign  in  the  form  of  machinery  and 

to  be  a^ked  is  what  won  of  the  oil  di.spiite.  the  latter  has 'agreement  that  the.v  w'ill  deter^government  has  authorix.ed  a  opment  of  sn  additional  28.fMk1  dut.v  and  .sales  tax  paid,  w'hile  the  "'  w'hether  it  can  find  equipment,  and  other  necessities 

pen  there  was  a  stoppage  o  p'  arivple  backing  for  its  seven- jnaa.inr  capital  expenditures.  ;$41.n0,nnn  hydro-electric  pro.iect ' horsepower  at  the  I.a.Ioie  dam,  Canadian  manufacturer  can  do  no  p'"'  sniin'e*  in  tbe  increasing  in-' directly  related  In  the  high  level 

traffic  through  t  '  v  e  a  r  development  programme.!  The  average  consumer  is  en,jny-'wbich  will  more  than  double  the  alreadv  one  of  the  largest  man..!  (Continued  on  Page  10)  j"""'  capital  h-om  non-Amer-inf  investment. 

'  .  .  .  .J  -J  ;i  *P  '•’t'^P'P'c  ipMuT-  ,ng  steady  employment.  increased'Ru  F.lprtric  Co's  power  output  made  structures  in  the  country,  i  It  i.s.  further,  possible  that  Fm, 

tons  mf  crude  and  refined  oti.  Of;  .  .  ,iii  „„„.  _ _  - - -  .  ......  ...  m.  m  11  .  I _ 


t  crude  and  refined  oil  Of'”'"'  ^  *"  MiO-  ing  steady  employment.  increased'Ru  F.lpptric  Co's  power  output  made  structures  in  the  country.; 

th."*  24 Ow'lKHI  tons  came  from  the  P''OB''e.s?.  Up  till  now  the;pa.v  cheques,  and  his  appetite  for|,,  j^,.  ^jg  Bridge  River  plant.  Re-  ha~king  up  an  artificial  Jake  asj 

Fast  the  rest  from  Vene-  "''  A'"''*’'*  j<’PP'"'P'"  '‘’"'pE  iqiiired  aiithnrixalion  was  given  bv  big  as  .Seton  I.ake, 

melt  the^  West  Indie,  and  ,he'^''*  the  cabinet  last  week,  and  con-j  The  R.C.  Electric  Co.  (R.C. , 

United  Lies  To  consider  what  "’7  *7."'"^  *'FP7nod  that  he  will  he  put  off  from ; construc-i, 

wST  have  to  he  done  in  the  *  ’’'T  7’'*  "V;'  — '-  Ibt'.vmg  ivhat  he  wants.  ..ii.st  as,  ^  second  , ion  a  plan,  a,  I.a.Ioie  dam  whi'chj 

wouia  IS  budget  wull  be  used  for  social, he  ha,  done  for  the  last  few  ■  ,,  ..  ..  „  .  >,  j  1  ■tnnnnu  / 

event  of  thing*  going  wrong  in  j  ■  j  ...  1  11  ,  ^'2  tru'e  nnnci  diverting  Bridge  will  develop  .10.000  horsepower  fot 

eveni  m  luiu*  e>  e  e  ,0^  industrial  uses  like  months,  despite  earlier  boosts  in  j.  .  ~  .  ' 

the  Middle  East  we  have  to  delvc;  ,  ...  .River  through  a  mountain  intn;U.sp  in  the  adiacenl  area.  Tn:*'.' 

.  '  j  (Continued  on  Page  10)  Ithe  cost  of  credit.  i  ,-n  ,  .1  ui  _ _ _ 

Into  some  facts  and  figure*.  ;  *  .  1,n  P„,4  ..-.ll  nr.rr.,nlo»rvH  no..-!  .1 

The  world,  excluding  the  Mid-| 


iqiiired  aiithorixalion  was  given  b.v  big  as  Seton  Lake, 
the  cabinet  last  week,  and  con-j  The  R.C.  Electric  Co.  fR.C. 
'fniction  will  be  started  soon.  Tower)  also  has  under  construe- 


Pipe  Lines  fAay  Have  to 
Rely  More  on  Canadian  Pipe 


will.mot'p  double  the  already  njip  of  the  lar^eFl  (Continued  on  Page  10) _ investiment. 

'  B.C.  F.lcctric  Co's  power  output  made  slruetiires  in  the  eoiintr.v.  i  j  It  i.s.  further,  possible  that  Fm- 

'lal  its  big  Rridge  River  plant.  Re-  ha~king  up  an  artificial  lake  /  fflAC  AA^V/  tft  lance  Minister  Harris'  concern 

'‘qiiired  aiithorixalion  was  given  bv  big  as  .Seton  Lake,  I  ^  HfftJO  /rlUjr^  flwVCe  Uboiit  inflationary  trend*  ivJJ  be 

the  cabinet  last  week,  and  con-j  The  R.C.  Electric  Co.  fH  C- ,0^1  MM  ^  '‘"P’'  >■«’ 

'sfrnction  will  be  started  soon.  Tower)  also  has  under  construe- ;f\©iy  /ViOl©  Oil  ^QllCiOIOll  I  IJO©  diiction  in  capital  inflow  Mr  Har^ 

j  The  project  calls  for  a  second  lion  a  plant  at  I.a.Ioie  dam  whichj  _  ris,  in  the  closing  da.vs  of  the  last 

2'2  mile  tunnel  diverting  Bridge  will  dei'Plop  .10.000  horsepower  foi  l  TORONTO  —  Reports  from  theiantee  whatever  that  on  a  future  session  of  Parliament,  urged  Ca- 

, River  through  a  mountain  intnjMSP  in  the  adjacent  area.  Tn:*'. American  steel  indusfr.v  indicate  (occasion  there  may  not  he  .sub-  nadians  to  hiiv  more  .savings 

Seton  I.ake  and  for  a  l.iO  fo.ot  will  be  completed  next  .vear.  Ilhal  .speediest  possible  production’Stantial  siiiplus  capacitie.*.  This  is  bonds  as  an  anti-inflation  hedge, 
'dam.  which  will  be  downstreamj  In  adi+itinn.  a  canal  i«  to  he'in  Canada  of  oil  and  gas  pipes  of  a  pictur®  'vith  which  the  expand-'  (n  the  circumstances,  hi*  a-ppea! 
'from  the  present  282  foot  I.a.Toio  built  dp.-igned  to  cariw  water  all  sixes  will  become  a  nece.ssity  ing  Canadian  steel  industry  i.s  not  has  about  as  much  significance  as 
'dam.  It  will  use  water  already  from  Seton  Lake  to  the  new  Setonisonn.  The  production  at  Welland  .allogether  unfamiliar.  a  bucket  of  water  over  Niagara 

KPd  at  lai.Joie  to  generate  addi-  power  plant  on  the  Fraser  River. 'by  a  subsidiai y,  jointly  owned.  of|  Of  cri:r*e,  there  is  nothing  injFalls.  Previous  experience  with 
lional  power.  iThi.s  plant,  which  will  develop |SIppI  Co.  of  Canada  and  Page  sight  in  Canaria  w  hich  would  hint  Canada  bonds  drives  .shows  that 

I.ast  of  the  four  generators  re-  aS.-lOO  horsepower,  is  expected  tO|HprsP,v  is  expected  to  be  under-, at  an  car  y  lediiction  in  the  re-  investment  in  these  bonds  ha*  had 


few 'way  early  in  i9.o7,  .quiiement*  of  steel  pipe.  The  ex-|Veiy  little  effect  on  the  level  of 

i  But  in  view  of  developments  in  !p'"'''”''  """  2'”  consumer  buying. 


HI#  East,  produced  827  millinn'  Government  Will  Get  Off  the  'from  the  present  282  font  I.a.Tnio  built  de.-igned  to  cariw  water'all  sixes  will  become  a  nece.ssity  ing  Canadian  steel  industry  i.s  not  has  abniil  as  much  significance  as 

tons  in  IS.*).*)  and  production  could  ^  'dam.  It  will  use  water  already  from  Seton  Lake  to  the  new  Seton  jsnnn.  The  production  at  Welland  .allogether  unfamiliar.  a  bucket  nf  water  over  Niagara 

be  .stepped  up  in  an  T  ^  I-aJ”ie  •”  generate  addi-  rmwer  plant  on  the  Fraser  River. 'by  a  subsidiary,  jointly  owned,  ofj  Of  cri:r*e.  there  is  nothing  injFalls.  Previous  experience  with 

#0  that  although  a  stoppage  of'llOOfC  ImO  lly  f  "Ve  I  fllOndll^^  lional  power.  iThi.s  plant,  which  will  develop  iSleel  Co.  of  Canada  and  Page  sight  in  Canaria  which  would  hint  Canada  bonds  drives  .shows  that 

the  Canal  would  be  a  serious  in-|  — - -  l  ast  of  the  four  generators  rp-'A8..100  horsepower,  is  expected  tO|HprsP,v  is  expected  to  be  under-, at  an  car  y  reduction  in  the  re-  investment  in  these  bonds  ha*  had 

eonveniencp.  If  would  not  be  thej  TORONTO-  Remember  the  pippiron.siimers  only,  of  ,<nmp  2.'i0  mil-  q||j,.pri  for  this  expansion  will  beilre  in  operation  within  a  few'way  early  in  iO.M,  jquii emer.l*  of  steel  pipe.  The  ex-|veiy  little  effect  on  the  level  of 

stnd.  There  would  he  dislocations. debate'’  It  a'ppear*  now  as  ifllion  cu'bic  feet  daily.  Tni=  amnunl  jpiitailpd  by  IftSI.  although  ex-  weeks.  j  Bui  in  view  of  developments  jn ' P"”-''”"  ""  consumer  buying, 

but  there  would  no't  he  the  mas*!(,),p  „,hole  thing  had  been  just  a  has  now  been  exceeded  and.  while  pa,-atjon  for  the  new  job  will-p''”-'  Bridge  River  and  auxiliary '(he  Unile<;  Slates,  this  big  pipe  C''"'*''h  of  gathering,  Mm-e  to  the  point,  it  is  not  th# 

unemroloyinent  as  being  put  out  p,,,^  P,f  heating  an  empty  hag. 'some  way  off,  l.'  bplip'’Pd  to  hp*j^j,l^,  ^p,  under  >vav  before  the'plants  will  deielop  a  total  nf  881,-  plant  may  noi  be  enough  to  sup-j*'"'  .sy'ixms.  of  products  lines  lp\.p|  nf  investment  by  Canadians 
In  the  current  kite  flying  tactics^3r|.,j,t  .$80  million  "gift"  to  Trans-  coming  close  to  a  figure  which  pmcpni  year.  jOOft  horsepower  nn  completion  ofipiy  Canadian  reeds,  even  with  ex-,"""  main  transmi'-sion  systems  all  which  has  prndiieed  inflationary 

pf  Cairo.  But  the  long  run  would juapada  Pipe  Line  may  he  repaid'should  provide  the  required  earn-j  Bridge  River  plant  as  at  the  pve.sent  program.  jpanderi  operaiion  at  Manne.smann. 'ne  long-life  affairs.  trends  hut  rather  the  rate  of  in- 

be  t  very  different  .story.  Of  tP-,p,,pr,  parlier  than  has  been  ex-. ing?  base  to  make  the  gas  life'p^pjp^j  onnstituied  generates  Power  is  non-  being  delivered'Sault  .Ste.  Marie  and  in  the  west-  But  mist  of  the  hig  long  term  vestment  from  foreign  sources, 

til  world  proved  oil  reserve^*  "f]ppp,^r(  jissues  attractive  to  investors.  !248.n()(1  hov.sepnwer  for  the  lower  ito  'Vancouver  from  the  Rridgeiern  plants  which  have  been  or  are|plan.s  are  preriicaled  less  on  pipe  who  are  of  course  iinconcened 

?6.(KK)  million  tons,  clo.e  n  never  was  a  gift,  of  eoiirse,  in'  It  takes  the  edge  off  the  re-  mainland  nf  British  Columbia,  and  River  installations  hy  a  23n.()()0-j being  created  by  a  member  of  supply  from  Canadian  mill*  than  about  savings  bonds, 

milhon  tons  are  in  e  fir.st  place.  It  was  a  loan,  to  qiiirement*  to  sell  portions  of  the  tvfe  new  plant  will  add  another  volt  l.in-mile  line,  and  a  secondjother  German-developed  com-  on  regular  import  schedules,;  These  factors  considered,  a  good 

C  in  back  to  the  short  term'*'""  ***•’’''  *'  interest,  gas  in  the  United  States,  althougi'n 'lan.OOn  hoi  scpowor.  mo.sl  of  it  one  is  under  construction,  to  be. panics.  jha.sed  on  American  and  other  .sup-  »''2"ment  might  he  made  out  in 

oming  ^ac^  ^o^^  "he  total!  with  dramatic  suddenness,  the  real  profitability  of  the  iinriei- 'parmarked  for  (he  Greater  Van- ; completed  next  year.  Built  loj  The  fact,*  of  life  in  the  U..S.^pl.V  sources  Any  cutback  in  the  favour  of  the  ledticod  level  of 

a.hicmpnt«  of  I4.'>  million  tonsl"  appears  a*  if  financing  of  thejiaking  does  of  course,  ultimately, !cf,|,vrr  district.  joperate  al  .14.$.()00  volts,  it  is  thelpipe  industry  are  .simply  that  the  expansion  of  pipe  mills  of  the  American  inve.siment  in  Canada, 

from  the  Middle  East  87  millinnjP'h'  mig'ht  be  accomplished  rest  upon  considerably  wider  mar-j  S41  Millinn  Investment  jonly  one  of  its  kind  in  Canada,  jneed  for  pipe  nf  all  .sixes  for  gas' United  .Stales  would  lo  a  not  in-  This,  it  might  he  ;<aid.  null  lead 

tons  came  through'the  Canal  and:'”''E  befnie  April  next:  as  if.  in  kets,  inHuriing  those  of  the  Ameri-|  iniestmeni  of  another  $4.1,000,- j  This  second  line  is  regarded  as  and  oil  Iran.smis.sion  is  giowingjconsirieraole  exieni  jeopardise  Ihe  to  a  certain  amount  of  con.'olida. 

40  million  through  the  pipe  lines.'ffct.  it  might  eome  before  the  end  ^ean  middle  west.  The  .aiibstanlial  poo  in  the  Bridge  River  prngram  '  insurance"  for  Vancouver  power  at  a  pare  wnirh  new  pipe  mill Iconstriirlion  si  bediiles  of  Canadian ^  I'on  and  adjustment,  much  to  be 

U.S.  consumption  was  408  millioniof  the  eiivrent  year.  It  would  bp:volump  of  ga?  contracted  for  doesiwill  tn-ing  the  total  cost  of  con-  users.  ,  eon.struction  may  not  be  able  tolpipe  line*  Thu*  icliance  on  strict- ,  de'ired,  within  the  economy, 

tons  and  in  the  U.K.  23  miltioniquile  a  Christmas  gift  to  C.  D.  not  yet  include  anything  for  thelstruction  and  installations  there!  Additional  power  being  genes-imalch.  jlv  Cana.-I'an  pipe  supplies  mayj  Forecasts  for  a  slow-down  in  the 

tons,  making  a  total  of  420  mil-;Howe  and  the  government  at  hlige  fuel  consuming  area  of  3pp,.f,^,matPlv  $88,000,000.  Fmii  ated  at  Bridge  Biver  ha*  enahledj  The  new  capacity  which  i*  nowlhecome  a  higeer  factor  than  has , country's  economy  in  final  half 
Hon  tons,  so  that  if  both  coiintries'Ottawa.  jMontreal  which,  if  it  were  joined  fipooo  kilmvatts  generators  the  Powell  River  Co  to  pmeeed  being  olanned  in  the  United  .Stales'heen  tnnughi  likely  even  a  few  of  Ihe  year  are  becoming  more 

eedueed  their  consumption  b.v  10|  ft  is  obviously  somewhat  ad-  to  the  transmission  net  work  3,. ^  he  set  up  in  the  new  plant,  with  installation  of  a  ninth  news-  will  hinge  to  a  considerable  ex-;mnnths  h.irk.  general  although,  admittedl.v,  in» 

per  cent,  two  thirds  nf  the  Sliex 'vianced  to  talk  of  financing  hy  .'hnuld  require  a  gas  volume  equal  pp„.  Ham  will  raise  the'print  machine.  jlent  on  the  granting  of  fast  write-|  Most  if  the  plant*  now  under  fliienced  more  hy  the  pressure  on 

Canal  loss  would  be  saved.  I.Septemher  or  even  early  October.'to  that  of  a  number  of  other  areas! - - - - - -  - ""•'  which  are  usually  extended  rnnstiuciion  will  lend  themselves  eredit.  steel  shortage  and  even 

❖  ❖  !Btit  Novem'ber  .should  see  it  well  now  already  in  the  fold.  *  J  •  I  A  *  Af  D  f#>  I  "*  vital  to '  ultimately  to  expansion.  This  ap-|the  poor  weather. 

The  Im,pre.ssion  is.  ♦herefoie.  ,4  „,j„  p,.oibahly  bej  Ottawa  Has  First  Call  !/V|/n©  UGVOlOptTl&nT  111  1^1, Dt  IS  defence  ipMes  to  the  Welland  plant,  that!  We  Still  IJke  The  Money 

fhat  in  the  short  term  Ihe  "’C'ld 'j,3,.,.jpH  out  by  one  nf  the  laigpsti  Against  the  proceeds  of  fiuatu-i  f  •*  I  r*  I  b'"""*'''""  <'apa-jat  .S.  -1.  M'lric  and  at  Vancouvei.j  As  long  as  the  economy  is  being 

could  get  by  just  as  it  did  'vben ^  ^ p  j.  nf'canadian  financial  ing.  the  .$80  million  loan  Qf  i?©/cif/V©/V  SIOVY  P  OC©  ' depend  greatly  on  an  rx-  But  b.g  sh.ire  of  the  leqiiiied  pipe ,  fueled  hy  foreign  investment, 

we  lost  Abadan.  The  immediate  involved  with'ottawa  has  of  coiirse  first  call. 7****  pansinn  of  the  primary  .heel  in-jnf  snM,.cr  and  large  diameter  |  thoiigh.  any  change  in  the  dirpc-, 

danger.*,  however,  cannot  jbe  ,4,^  fjnanring  of  a  private  eom-.Btil  it  appear.*  quite  likely  that!  '  ,  |dii,=tr,v.  It  is  a  coolly  and  In  .some  will  have  to  coniiniie  lo  comP;tion  of  that  investment  is  likely 


'Mine  Development  in  N.B.  Is 
Still  at  Relatively  Slow  Pace 


to  industry  identified  as  vital  to '  ultimately  to  expansion.  This  ap-|the  poor  weather, 
defence  iplies  to  the  Welland  plant,  that!  We  Still  IJke  The  Money 

The  new  pipe  production  capa-jal  .S.  -I.  M'liic  and  at  Vancouvei.j  As  long  as  the  economy  is  being 
cities  .lepond  greatly  on  an  cx-  But  b.g  sh.ire  of  the  required  pippifiicled  hy  foreign  investment, 
pansinn  nf  the  primary  .steel  in-jnf  snia,.cr  and  large  diameter ,  though,  any  change  in  the  direC" 
|diistr,v.  II  is  a  rosllv  and  In  .some  vvill  have  to  cnniiniie  In  coniP|tion  nf  that  investment  is  llkel.v 


laughed  off.  In  1!l,=i,i.  enterprise  "  'ennsiderably  !»**  than  thali  FREnERirT'ON.  N.B.  —  Mrtalinf  a  2'J-milrs  .spur  line  to  the  rpcppcis  an  economirally  danger-  from  the  '-'.S.  and  the  necessary  j  tn  have  far-reaching  efects.  what.- 

Europe  used  117  mili Inn  Inns  and  3,^#  .speeded'  im  progress  has‘amotint  will  artuallv  be  „ken  1^'”"  f""'  ''"b”'''  C""'  ous  matter.  expansion  of  pipe  , 

»f  this  R4  mililon  tons  satisfactory  development  exploration  and  claim  staking  go-j  No  Guarantee  hinge*  mw  very  much  ^ 

through  the  Canal  and  the  bipe-'^.j.^^  ^  contracts' 'before  the  end  nf  the  vear  Pipe  tf"''''''’'  although  nothing  of  a  ing  on  in  the  Heath  .Bleel  Minei  While  riirrently  the  higher  capa-  treatment  which  the  industries!  appear  to  be  finding  new,  and 

lines.  The  U.S.  was  a  net  impor-;^  amounted  Moving  is  going  on  well  along  the  P"'"''’"'"'-'''  '*  P"'-;eiHes  are  needed,  there  is  no  guar-  concerned  will  receive,  'more  attractive,  investment  pos- 

ter.  using  408  millmn  tons  andi  -  j  I  ‘  Ihappened  at  any  of  the  mines  in  sibly  indicated  here.  - - - isibilitios  in  .South  America  wilt 

AOAHnoine  180  million  ton*  Diir-i*"  *  ’’"'bme.  to  Canadian  (Continued  on  Page  1(1)  1  '  .  I  ,  „  u  e.  ' - .‘America  w  m 

producing  .too  millmn  ton,,  iiiir  j _  ' _ Iqiiestinn.  |  In  the  Bathurst  area  the  .Slur-  .remain  a  .subject  of  concern  here 

Ing  Ifl.i.''.  the  Caribbean  producers i - j  p,.„r,.s\vick  Viining  Ai  Smcltingigpon  Riier  Mine  is  making  good  until  it  i.s  seen  how  the  Canadian 

gold  .14  miltion  If”'''  fbe  U..S.  a  ^  .  t  i  '’ngigert  in  pilot  mill  test-'progress  in  shaft  sinking  and  Ihe  wwTTl  #  X  a  T  O  economy  will  adju.sl  to  the  change. 

•  nd  Canada.  20  millim^  tons  to^  MoneV  and  Capilal  Markcls  ling  of  its  orc'  which  continue  lo>.ompany  reports  preparations  for  |f|g|f|C;  ,  'bbe  renewed  U.S.  interest  in 

pic.scnl  some  metallurgical  prob-  a  concentrator  with  a  daily  capa-  *“  South  .America  is  directed  prim- 

■riiESDAY  CLOSE  complexity  of  the  ore'eity  of  400  tons  of  ore.  'arily  towards  ha.'ic  industries, 

“Th^s''”l'ari''%’^  ''''''  b'"b"ty  hasj  ^  properly  taken  over  from  *’**•  largely  petroleum  and  mining, 

week  week  «c»  week  week  ago  . prespni.’.d  'ome  problem.*  but  good '  Mining  Corp.  by  Billi-  Index  In  Cnmpanie* .  .  Z  fbere  were  .substantial  in* 

Da  -to- Day  ^  j.,,,  3,,  .7  j-r  ^''”2".=*  r*  reported  in  the  work j,f,p  nulch  mining  and  crease*  in  investment  in  manu- 

Loan.s  m  U,  *  *  "  ’  lof  solving  them.  Imetal  profes.sing  firm,  appears  to  Monev  Fate*  Playing  Important  Role  In  Stock  Market  faetiiring.  Indeed,  increased  in- 

„  Treasury  Bills  i  A  t^■’.1ll.v  satisfactory  .solution  isi^p  gpt.,ng  reidv  for  exhaustive  Sentiment  a  '’"f”)enl  in  manufacturing  led 

“Tav  S*1  s»7  137  required  before  thP!p,,oduction  test.*.  Drilling  has  been  .  the  enrrent  tip.swing  in  the  am* 

Commercial  paper*  Commercial  Paper  future  mining  enterprise  can  be|„,i,,^^,„,,y  underground  „  ,  ,  ounts  of  money  moving  .south, 

lo-wdav  Us  g7«day  .  3V3'',3...-3..«7.,-2.i.  ''XP"""’"  "  "mplele  metal^,„,.|,  j,  for  a  »^''e  Insurance-Life  Insurance  a*  an  Investment  4  The  questions  raised  hy  this 

S0.I7*  day  4  .n*  »  producing  that  is  mining,  smelt- p,.o«ram.  Thi*  property  development  are.  inevitahly.  dir- 

l*o-?«9  Say  4*4  4  ...  _ LONDON _  refining  operation.  It  is  |,  ,  .,^0,.,  Hislance  from,  Your  Fire  and  Casualty  Insurance  —  Present  Day  "mpan-son  of  pro* 

*  **  ’  Treasury  Bills  provincial  government  s  R^thur.st  and  if  successful  will  go'  Schools  Need  Many  Different  Types  of  Protection  5  fetiirn 

sodav  M.2  3S3  4  1)1  n''"^"re  for  a  compleleif^r  Inwa-ds  helping  tn  justify  the  between  Canada  and  Ihe  recip* 

.1/Mav/.\*  .1.3.3  .1.34  ’.14  8"  8»\  ■  3.117  .3.S3  4.01  ,  .  | '"r  nciping  in  jusiiiy  me .  .  capital  in  South 

■k/dtas  ewe  e  w.  .  asas  fSthr)’  thso  morcl.V  «  cnncrnt?al-'«a,.Kp,,  OatUnrsI  arra  Kr»nm  LHpiiedi  in  ^tnuXTl 

.1.7;  .7.75  .t.ftrt  1^1  Bnnrts  ie  nunmni  ’  IVmpiw  xt  th#  llrmncraHr  ronvention  tn  Chtfugn  .  ..  %  .Ampuira.  The  <‘lnsply  linked 

1../73  ...  .1.««  5.S7  3.74  ^  ^  mg  developmeni  which  IS  pomp  -,  otherwise  ac.ivi.ies  in  ba.se 

4.30  b'lol  >">11  and  actual  min-  investors’  Inquiries  Ac*  Answered  on  .^hawinigan  United  States  may  well  ha v  dir- 

Onl  .VfiS-lo  4.in  ,1.33  .1.73  3/8*  ....  5.40  3.31  4.S1  .i.”g  ing  development  are  al  a  relative-  "  inquiries  a  e  /tnsweren.  on  .'snawlnlgan,  investor  t«  th. 

Qite3/S7-S3  4.02  3.M  3.77  4V79  3.70  5.27  4.64  |  The  Heath  Steel  Mine  develop-  ly  low  ’OP  con.3!dermg  that  thB  Building  Products,  Venture*.  Canada  Malting  and  , 

•  D...,,.  B....  .  L.iiioiu-.m*  iiiai  Uouth  where  labor  costs  are 

prune  Rates.  .  ment  is  comini  along  well  enough!  ij  currently  the  best  season  for  OH  . . .  .  T  restnctivs  and 

(Supplied  Hr  Royal  Bank  of  Canada.  Greenshlelds'*  Co,  to  w'arrant  studies  by  Canadian  [extensive  surface  exploraUon  and  return  aeco-xlinglv  much  h^her 

_ “I  ""-""e  _ «cl.l.Sallw.r...hmki»t.m,ld.v,lop,..„,w,rk.  j _  ■  _ ,  (Cnunuri  o»  P...  m  ' 


expansion  of  pipe  mill*  there!  ever  other  factors  are  involved, 
hinge*  mvv  I’ery  much  on  the  tax, And  the  fart  that  U.S,  investors 


ter.  using  408  millinn  tons  and! 
producing  .380  million  tons.  Diir-i 
ing  Ifl.nS.  the  Caribihean  producers  1 
gold  .34  miltion  tons  to  the  U..S. ' 
and  Canada.  20  million  tons  to 
South  .America  and  20  million  • 
Ions  to  Western  Europe. 

Short  term  difficulties  could  he 
•tirmounted.  hut  the*®  figures 
sPrve  to  show'  the  problems. 
Transport  w'Mild  be  a  difficulty.! 
but  for  Western  Europe  the  dollar 
problem  w'ould  be  a  grave  one. 

Assuming  the  hand  of  Col.  Nas- 
aer  did  not  .stretch  out  to  the 
emintries  through  which  the  pip® 
lines  run.  it  is  probable  that  they 
could  he  made  to  carry  .30  million 
tons,  instead  of  their  pre.sent  40 
million  ton*.  j 

Also  a.ssiiming  political  riiffi-| 
culties  were  overcome,  it  shniild 
be  possible  to  lay  duplicate  pipe! 
tines  and  there  is  another  source  j 
ffBtn  which  aid  could  come  sup¬ 
posing  that  it  was  necessary  to' 
transport  oil  round  the  Cape.  j 

There  is  the  U.S.  "mothball” 


to  a  daily  volume,  to  Canadian 
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7.M 

.1.34 

7.34 

3.S3 

4.01 

3/S6  ... 

7.77 

.3.7.3 

.3.00 

11. K.  Rnnds 
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XM 
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4.’7 
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*  Prime  Rates. 

(Supplied  Hr  Royal  Bank  of  Canada.  Greenshleldt'ft  Co, 
and  Dominick  Corp.  of  Canada) 


pic.'cnl  some  metallurgical  prob-  a  concentrator  with  a  daily  capa- 
Icm.s.  The  coniplcxity  of  the  orC'cHy  of  400  Ions  of  ore. 
found  111  this  large  property  hasj  ^  properly  taken  over  from 
prcseni.’.d  some  problem.*  but  g””d|  ,^^,h„„ian  Mining  Corp.  b.v  Billi- 
progr'’.**  i'  reported  in  the  w'ork|(f,^  Dutch  mining  and 

!”f  .solving  them.  |metal  profcs.sing  firm,  appears  to 

i  A  r.'’.=>ll.v  sail. 'factory  .solution  is  ba  gpfmg  reidy  for  exhaustive 
of  coiii'se  required  before  lbe!p|,^i^iip,j.,^  tests.  Drilling  has  been 
future  m.ning  enterprise  can  be|j,j,,j,fj,j.,„,,y  and  underground 
'expand,  d  into  a  complete  metal  jj.  being  prepared  for  a 

producing  that  is  mining,  smelt- pfogram.  Thi*  property 
ing  and  refining  operation.  It  is  |,  ,  ,hnrt  di.slance  from, 

the  provincial  S”vernment  s  pathur.st  and  if  successful  w'ill  go' 

strong  niessiii'c  for  a  complete , inwards  helping  lo  justify  the 
rather  than  mcrcl.v  a  conccntral-jpai-iipj.  Bathurst  area  boom.  ! 

ing  developmeni  which  i.s  prompt-j  Otherwise  activities  in  base 
ing  the  extensive  pilot  mill  fesl-  ^pi^j  pxpirralion  and  actual  min- 
;i.”S  ing  development  are  at  a  relative- 

i  The  Heath  Steel  Mine  develop- Uy  low  ?oo.  considering  that  this 
jm.ent  13  comini  along  well  enough! ij  currently  the  best  season  for' 
'to  warrant  studies  by  Canadian  [extensive  surface  exploration  and 
^Pacific  Railway  to  think  in  terms  [development  work.  I 
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Index  in  Companies . 

Monev  Rates  Playing  Important  Role  in  Stock  Market 
Sentiment  . 

Your  Life  Insurance— Life  Insurance  as  an  Investment 

Y’oiir  Fire  snd  Casualty  Insurance  —  Present  Day 
Schools  Need  Many  Different  Type*  of  Protection 

Tempii*  at  the  Democratic  Convention  In  Chicagn  ... 

Investor*'  Inquiries  Ar*  Answered,  on  Shawinigan, 
Building  Products,  Ventures.  Canada  Malting  and 
Home  OH  _ _  ...  ... 


THE  FINANCIAL  TIMES.  AUGUST  24,  195f 


United  Aircraft  Earnings  Rise 
Again  as  Shipments  Increase 


I  gme  for  thf  Air  Force's  Doufla*’ 
;r-I33  losistir  air  carrier,  and  on 
I  piston  engines  for  both  military 
and  commercial  types. 

Construction  by  the  government 
of  extensive  development  facili¬ 
ties  for  Pratt  A  Whitney  Aircraft's 
'aircraft  nuclear  powerplant  is 
well  under  wav.  These  f  cilities 


United  Aireraft  Corporation  of  at  4P.fla7.  at  Derember  31.  IP.ifi.  unffpr  way.  These  f  cilities  M^J 

which  Canadian  Pratt  A-  Whitney  had  increased  to  .33.877  on  .Tune  „,,p  locaippi  on  a  targe  tract  of  _ _ 

Aircraft.  Longueuil.  Qiie..  is  a  30.  IP.ifi.  iland  just  south  of  Middletown, 

subsidiary,  reported  today  that'  Production  of  the  .I-3i  tet  .  Connecticut.  ; 

shipments  for  the  first  six  months  bine  engine  is  rapidly  increasing,!  -pj,p  Haniilton  Standard  divi-l 
of  1P.36  aggregated  $4.38.471.140. '  and  .schedules  are  being  metJ  „-p,„  started  construction  of 

wMth  a  net  income  of  .$2n.,3,3fi.2.3.3. '  This  engine  is  used  in  many  of  a^rfitjon  to  its  Windsor  Locks  Abitibi  P.  Ir  p  r  . 

The  net  income  for  the  period  is  ihc  couniry's  important  U  S.  mil-  p|j,p||  ,|:,at  will  increase  the  floor: ''■adia-Atlanilc  Sufir  C  . 

equivalent  to  $4.08  a  share  on  the  itary  types.  ircUiding  for  the  Ai^r  ^^p^  p,f  approxi-  ■',*"*7;®'"'’“* 

enmmon  stock  after  dividends  on  Koitc  the  North  American  F-  00.  ^,,p,y  4(,  pp^  pp„,  i 'IXcdn  Telanhona  r«.  O,  A 

the  preference  stock.  Thc.se  fig-i  McDonnell  twin-engined  F-IO*.  The  Sikorskv  Aircraft  division's  .Arju*  Corp.  c 
ures  compare  with  shipmenis  of  and  Convair  I- -102  fighters,  the  helicopter  shipments  have  in- Asbesto.*  Corp. 

$.3.3.0.109.677  and  earnings  of  .$1.3.-i  Boeing  R-.32  eight-engined  bomber , .substantially  due  prim-lf::;^-  ?!'•  *  J*!'  J!''  * 

an?  7W  ftr  no  ,,  chorea  /xr$  tho  ’anH  theb  Rrtrinff  KC-IS.*!  fOll T-U H- .  .  .  •  i ..  *_  .i-- _ :a-  TfJ.  It  TM.  CO.  C 


DIVIDEND 

DECLARATIONS 


IS.C.  Power  July 
Net  Again  Up 


DIVIDENDS 

And  Other  Official  Notices 


of  19.3,3.  Sales  i,nd  net  income  for  powers  the  Douglas  F4D  and  ‘^.-hiph  was  completed  about  a  ■3«te  Electric  ri.  A  . 

the  last  six  .iionths  of  this  year  Chance  Vought  F8U  fighters  and  This  facility  has  vet  _  .  . 

should  be  sati.sfaciory,  except  for  the  twin-engired  Dougla.s  A3D  ,.pj,p^  production  capacity.  Si-  pi'  oii  te  'td  C  . 

the  expected  and  usual  reductions  bomber.  It  was  aiso  recently  an-  )^„,.,|^v-s  sales  to  customers  otherlB.r!  Packers  ci  B 

in  the  tshirri  nuarlcr.  dur  to  plant  poiincrd  that  it  powers  we  spe-  ITnited  States  Govern- ■  .Monireai  . 

•hutdowns  for  two  weeks  in  all  rial  h;eh*aliitiide  weather  rnent  eontiniie  to  increase  xhe  ^**^“*'**  ^  ‘*^*  A*'  ••• 

manufaetur.ng  divisions  for  shop  sea^xh^  plane,  the  l^ockheed  U2.  r^elve-passenger  ”,38  heli  jgliir  C 


vaeations  and  inventory. 
Contracts,  orders  and  govern 


CrakA.#i..iA  •  r  XA  I  i  I  ..r  .rs.  Mxii'.nira  1  onsiruciioH  t.- 

ne\elopmpnt  on  Srhediiie  delivered  Bird  Construction  r 

Development  of  the  larger  and', ^  commercial  operators  and  for- 1 Brantford  Cordact  ri. 


ment  letters  of  intent  at  .fune  30  more  adx  aneed  .1-7.3  jet  turbine  .  covernments  as  \veIJ  as  tni 

amounted  to  approximately  .$2.-  engine  has  proceeded  on  scbediile.  j^^p  U  S  Armr  Navy  and  Mar"' * 
loo.onn.nnn  which  compares  with  Production  deliveries  'h's  pm-^p^  fhe'l.OOOt'h  seven-passengerjcan.  *  Pom.  Sugar 
$1.8.30.000.000  at  March  31.  19.a6.  gine  will  commence  early  in  lO.ii.j.  ..  j,pi,cf,n,pp  was  delivered  inlfa"  Pnrginss  ri.  a 
-und  with  $1,. 32.3. 000. 000  a  vear  ago  for  'both  Air  Force  and  Navy  bp-I".  .  w-  Good  progress *'  ' 

IP  their  report  to  .stockholders^  plications.  Development  for  the  "'p  Khh'.|j:ra.d'a"™  " 

H  M.  Hoinet,  chaitman,  and  Na\j  of  the  .smat  er  .let  tin  twin-engined  S-.36  helicon-  Canada  Cement  PId. 

William  r.  Gwinn.  pre.sident.  sairi  bine  engine  is  also  progressing  capable  of  carrving  28  fully  Steamships  Lines  C 

that,  operations  in  all  divisions  .sa'i.sfartorily.  pnii’inoed  combat  troons  Prodiic- W*"*”* 

end  subsidiaries  of  the  corpora-  Pro-t'-c-ien  continues  on  the  ^  ,  Permanent  Morifa* 

a- _ s . .  y  AQ  ;«♦  fnr  tVio  npiiverip^  or  rnr  31p  (^n  Permanent  Mnrtaafie  4 


Bnd  JBubsidiarir.c  of  thp  corpora-  Pro^’ic‘:rn  continues  on  deliveries  of  the  are  Mortfage 

e4,.v,«cf  tUdb  fivM  c,v  r>-»Artthc  ief  tnrhioe  encine  for  the  neiiveries  or  tne  ^•.^n  aie|(^n  Permanent  Mortgage  tbonirs) 

‘  ^  months  J-48  jet  ruiDine  ^  now  being  made  in  limited  qiian*  Can.  permanent  Mortgagt  ihenui) 

of  IPnfi  were  on  an  exnandinc  .\avv  .«  Grumman  F9F  fightei,  .rdn  Canners  r 


of  IPnfi  were  on  an  exnandinc  .\avV.<  Grumman  F'9F  fighter, 
level.  FmplovTnent,  which  siood  on  the  T-34  propeller  turbine  en-j 


INDUSTRY  GROUP  MARKET  TRENDS 


_  jCdn  Celanese  C  . 

i(  dn.  Kairbanks-Morie 

Prepared  by  ^  wwm  t  n  t  K**"-  *"*.  Inv.  Trust  Pfd.  . 

TIIK  cm  003^  LrvtiTEi)  Qj^  Htgher  Sales  1^5:  "r'"" 

vanriioxrr,  Lanaaa  a  West  Mi,  Gas  Pfd. 

The  following  industry  G.-oup  Indexes,  based  on  Toronto  Slock  -  --  Canadian  ire  Machine  "A” 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  Pisrai  rears  ended  April  joth.  "''’"’t  ' 

dexes.  This  IS  becau.se  they  are  weighted  by  the  trend  of  the  general  l!j'  Canld'an  waiirapir'ci.  » 

market.  These  charts  enable  an  Inve.sor  to  see  at  a  glance  how  the  ^  i”  Canadian  wallpaper  Cl.  B  . 

•locks  of  a  certain  industry  are  performing  relative  to  the  general  ^  ^  ■  s.npt.sy,  «,,rr.«na  *  . 

iTiarlfet  r««  ■•#1.  <  t<  1  -»«i  Caielli  Food  Prodi.  CI.  A  . 

*“*^^^^*  CateUi  Food  Prods.  Cl.  B  . 

FaAVORABLE:  If  an  Individual  Industry  Group  Is  performing  nf  n  modest  improve- Titelli  Food  Prods.  Cl.  B 

better  (rising  faster  or  declining  slower)  lhan  the  general  market.  VToa».  Cl.  .A  extra 

the  index  wfll  .show  a  rising  trend  T,  "  ,  'ch*i',iL'd'*"Trr.,'^to'^^  " 

UNFAVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  Mailman  Corporation  I.td  ^ts^pri,". 

Industry  Group  is  performing  worse  (rising  slower  or  declining  fiscal  year  ended  .April  .3nrh  last  Confederation  Life  . 

faster)  ‘than  the  general  market  were  down  widely  from  figure  for  j;'’"''?."*''""  Ik'* . 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  .a  * 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-' ^  c-  ,  .  j  Crown  Tru.st 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  Sales  for  year  under  review,  an- 
cumstancfs  causing  tne  change  in  investment  sentiment  and,  if  nual  report  shows,  were  up  etTfirito  Mines  Sa. 
warranted  to  take  defensive  or  aggressive  action  before  the  new  yifi,in4.2n2  from  $15,603.28]  foripiSon  B?Mie  *'**^*"’‘' 
counter-trend  has  nrngressed  too  far  ...  !  i...  r.a  su 


♦.•is.aas  sm.mi  S'a'jpap"  CL  * 

1  «rt  ?  (  anadian  Wallpaper  Cl.  B 


Consolidaifd  Th^atr^a  "A** 
iConsumprs  Glaas  Co.  Lid. 
Crown  Trust  .... 


countpr-trpnd  ha?  prngrp??ed  too  far 


IW  I  1947  ,  1945  )  1949  19S0 


1952  i  '95S  i  '93-1  '  '955  i  '956 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

'  ‘  ^  jA. 

28  OIL  REFINING  |  ^  V- 


24  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


previous  year,  but  net  earningslic""' ,  ■*77'*“ 

'  o  .Dominion  Stores 

after  all  charges  were  lower  bvlOominion  Tsr  "C 

nearly  .’0  per  rent  P"*- 
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otitytanding  in  19,3.3 

.As  a  result  of  diJiposal  of  rer 


and  credited  direct  to  .siirrhis 


to  AUTOMOTIVE 


17  AGRICULTURAL 

\  !  39 ‘utility 

I  ■  ^ _ 

>A  ^  '  i 

,j  '\  19  BEVERAGE 

. . . 'h.-vKv. 

;  I  •'  '  »"i 

52  finance 

r  48  TEXTILE.  ^ 

K  ''  >,  1 

/  < . r  w ,,  I 

|/  6  amusement*'^ 

.  145  BASE  METAL 


The  rompan.v  has  built  a  ware 


privately  placed. 


totalling  $1.977..300. 

Annual  and  special  meeting  of 
the  Corporation  'vill  he  held  here 
on  Thursday.  Aug  38.  at  noon. 
The  meeting  has  been  designated 
.special  to  vote  on  a  h.y-law,  pre¬ 
viously  approved  by  directors, 
providing  for  a  change  in  the 
bead  office  to  Montreal  from 
Westmoun*. 

Traders  Finance 
Net  Up  24  P.C. 


ports  consolidated  net  earnings 
after  all  charges  for  the  six 


period  and  an  increase  of  23.8?; 


rights  and  ar 


15  SENIOR  GOLD  \ 


Aipstern  ri'y 

Com pa MV 

lir*. 

TMr  ffbCfANtPA  5T'^r^ 

^ijCtTph  VAU.  \  iNrif « r. 

I  j  I  I 

15  WESTERN  OIL 


standing.  Common  dividends  paid  ,  „  r- 

in  the  first  .six  months  this  year 

$1«8.773  as  against  $1.-  „„„  mherwiM  mdii 

^  1  .  /  .  .  »ii«u«IIt:  tut.  Interim:  ert.-A 

Total  assets  of  corporation  as  at  _ _ _ _ _ _ 

■lune  30.  19.36  amounted  to  $290.-  f  f  r-  t 

124,013.  a  gam  of  $73,096,.394  or  SEnttflfirH  rtlPl 
•T.?,?-,  over  those  shown  at  the  end  UlUllUUlU,  • 
of  .June  19.3.3  of  .$217,027,819  At  |-  •  ‘ 

December  31  last  total  assets  were  CaTtlttlffS  ^Ottl 
$247,819,177.  ® 
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r  Great  Lake*  Paper  ..  . . 

1  fiO 

.40 

Sept. 

3ft 

Sept 

14 

Gypsum  Lime  . 

..1ft 

Sept. 

I 

Au*. 

1 

»  Gvpsum  Lime  . 

.30 

nee. 

1 

Nftv. 

1 

^iHallnor  Mines  . 

.20 

.05 

Aug. 

at 

Aug. 

10 

a; Hamilton  Cotton  "C"  . 

.9ft 

.221.4 

•Sept 

4 

Au*. 

in 

,iHamilton  Cotton  Pfd. 

5.00 

l.z;. 

Now 

15 

Nftv. 

5 

'(Hinde  *  Dauch 

.45 

Sept 

2.5 

Au* 

31 

'Frank  w.  Horner  Ltd  Cl  A 

.50 

.12' 1 

Oct. 

1 

Au* 

.11 

Hudson  Bay  Mining  .... 

1  23 

Sept. 

1ft 

Au*. 

10 

p: Imperial  Tobacco  Int.  .  .... 

.4ft 

Ift 

Sept 

28 

.Au* 

31 

jlmperial  Tobacco  Pfd  Sa 

an. 

3'> 

Sept 

38 

Au* 

31 

V  International  Nickel  C 

65 

Sept 

20 

.Au*. 

!I 

'International  Paper  Co 

3.00 

75 

Sept. 

17 

Au* 

34 

International  Paper  Pfd.  (U.S.) 

4  00 

l.Oft 

Sept. 

17 

Au* 

24 

*<  International  Pete. 

.ri 

Sept. 

10 

Au*. 

13 

Iniernational  I.'tilitie,':  Corp. 

.50 

Au*. 

31 

Auc. 

1ft 

International  utilities  Pfd. 

1.40 

vs 

Nnv. 

I 

Oct. 

15 

Invest.  Foundation  Ltd.  “Pfd.” 

3.00 

.75 

Oct. 

15 

Sept. 

15 

^  Invest.  Fnundatton  Ltd-  “C”  .... 

..5ft 

Ort. 

1.5 

Sepl. 

15 

,  .InhnsaManvilte  (I'.S.t  . 

..50 

Sepl. 

7 

Aug. 

27 

^  KerrAddison  Gold  Minei  . 

.RO 

.20 

.Sep 

.  27 

Au*. 

31 

Lake  of  the  VVoods  Pfd . 

7.00 

1.75 

•Sept. 

4 

Au*. 

1 

Alfred  Lambert  CJ.  A  . 

.60 

.15 

Sept. 

29 

Sept. 

U 

'  AUred  Lambert  Cl.  A  . 

.60 

.15 

Dec. 

31 

Dec. 

14 

ri  Alfred  Lambert  D.  B  . 

.60 

.15 

Sept. 

29 

Sepl. 

14 

5  Alfred  Lambert  Cl.  B  . 

.60 

.15 

Dec. 

31 

Dec. 

14 

Laura  .Secord  . 

.25 

Sept. 

1 

Au*. 

17 

‘  Leitrh  Gold  Sa  . . 

ft.1 

Sept. 

u 

Au* 

31 

I.eilrh  Gold  Mines  Sa . 

•ftl 

Sepl 

14 

Aug 

31 

Leverage  Fund  of  Can 

.04 

Sep». 

I.i 

Au*. 

31 

Loblaw  Cos.  Cl.  A 

.40 

.10 

Sept. 

1 

Au* 

6 

Loblaw  Cos,  Cl  B 

.40 

.10 

Sept. 

1 

Au*. 

a 

Loblaw  Groceterias  C 

.51^1 

Sepl. 

1 

Au* 

8 

)  Loblaw  Grnretenas  2nd  Pfd 

..5Vj 

Sept. 

1 

Au* 

1 

Loblaw  Inc. 

1.50 

..571, 

Sept. 

1 

Au* 

17 

Macassa  Mine.*  . 

.03 

Sept. 

15 

Au*. 

17 

Massey  Barns  C  ... — . 

.10 

Sept. 

15 

Aug 

18 

Massey*Harris*Ferguson  C  — 

.60 

.10 

.Sept. 

15 

Au* 

18 

Masaey-Harris-Fer*uson  Pfd . 

4..'>ft 

I  Ut'j 

Sept. 

1 

Au*. 

18 

McIntyre  Porcupine 

2.00 

..50 

aSept. 

1 

Aug. 

1 

;.l.  S.  Mitchell  . 

1.25 

.3r'4 

Oct. 

1 

Sept. 

15 

Robert  Mitchell  Cl.  A  . 

1.00 

.Vt 

Sept. 

L5 

Au*. 

17 

1  Moore  Corp.  C  . 

..55 

Oct. 

1 

Au*. 

31 

Moore  Corp  “A"  . 

7.00 

1.73V.S. 

Oct. 

1 

Aug. 

31 

Moore  Corp.  “B”  . 

7.00 

1.7.5V.S. 

Oft. 

1 

Au*. 

31 

H.  Morgan  C  . 

.75 

.16'% 

Sept. 

1 

Au*. 

:  National  Drug  A  Cbemical 

.6ft 

.15 

Sept 

1 

Au*. 

.1 

National  Drug  A  Chemical  Pfd 

5.0ft 

1.5 

Sept 

1 

Aug. 

1 

National  Hosiery  Cl.  A 

.20 

.0.5 

Ocl. 

1 

Sept. 

7 

National  Hosiery  Cl.  A  . 

.20 

.05 

.fan. 

7 

Dec. 

7 

..Newfoundland  Light  .  , 

,16 

Sept. 

1 

Au*. 

10 

1  Noranda  Mines  . 

2.00 

.50 

Sept. 

14 

Au*. 

17 

Normefal  Mining'  . 

.15 

Sept. 

38 

Au* 

11 

Nor.  Qur.  Power  "C”  . 

.40 

Oct 

2h 

Sepl. 

28 

.North  Star  Oil  Cl.  "A"  . 

.60 

.15 

Sept. 

15 

Au*. 

15 

North  .Star  Oil  CI.  A  . 

60 

.$5 

Dec. 

15 

Nov. 

1.1 

Northern  Quebec  Power  Pfd.  ■ 

2.75 

.69 

Sept. 

15 

Au*. 

24 

Northern  Quebec  Power  C 

.10 

Dcf. 

23 

Sept. 

28 

Tgilvie  Flour  Pfd . 

7  00 

1,75 

Sept. 

t 

July 

27 

Ogilvie  Flour  . 

1.00 

.25 

Oct 

Au*. 

11 

Ogilvte  Flour  extra  . 

..5ft 

Orf 

Au*. 

31 

Pacific  .Atlantic  Cdn.  Inv . 

.03 

.Sept. 

Au*. 

15 

Page-Hersev  . 

3.00 

.7.5 

Oct. 

Sepl. 

15 

Paton  Manufacturing  “C”  . 

.80 

.20 

Sept. 

1.5 

Au*. 

31 

Paton  Mfg.  Pfd.  . 

1.40 

35 

Sept. 

15 

Au*. 

31 

Powell  River  Co.  Ltd.  . 

1.20 

..1ft 

Sent, 

15 

Au*. 

15 

Provincial  Transport  "C"  . 

.25 

Sept. 

3ft 

Sept. 

15 

Provincial  Transport  Pfd . 

2.. 50 

.64 

Sept. 

30 

Sept. 

L5 

Quebec  Power  Co.  *'C”  . 

1.20 

..1ft 

Aug. 

24 

July 

11 

Quemont  Mining  . 

..50 

Sept. 

2* 

Aug 

31 

Renabie  Mines  . 

.05 

Sept. 

1,4 

Au*. 

17 

Renold  Chain!  CI.  A  . 

i.ih 

?7 

Ort. 

Sept. 

14 

Renold  Chains  Cl.  A  extra  . 

20 

.05 

Oct. 

1 

Sept. 

14 

Renold  Chains  Cl.  A  ..  ... 

1.10 

.J6 

.Ian 

Dec 

14 

Holland  Paper  Cl.  A  . 

.60 

.20 

Sept. 

1 

Au*. 

15 

Holland  Paper  Cl.  B 

40 

.10 

Sept. 

Au* 

1.5 

Holland  Paper  Cn.  Pfd . 

4.25 

..O6I4 

Sept. 

15 

Sept. 

1 

11 

Royal  Bank 

1.60 

,4.5 

Sept. 

1 

.luly 

Hoyalite  Oil  C 

.26 

.ftfiu* 

Sept. 

1 

Au*. 

17 

Scythe*  A  Co  C  . 

t.Oft 

.15 

Sept. 

1 

Au*. 

14 

Shawlnigan  w.  A  P.  "C”  . 

1.60 

.45 

Au*. 

24 

Jul.v 

11 

Shawinigan  W.  A  P.  *'A”  . 

2.00 

.50 

Ort. 

Au*. 

31 

Shawinlean  W.  A  P.  "B"  . 

2-2.5 

..56»'4 

Oct. 

Au*. 

31 

Shirriff-Horsey  C 

..50 

.t?1g 

Sepf. 

1.5 

Au*. 

24 

Silknit  Ltd.  C.  . 

ton 

.25 

Sepl. 

14 

Aug. 

.11 

Silverwood  Daine*  Cl.  A  . 

.60 

.15 

Orf, 

1 

Au*. 

.11 

Silverwood  Dairies  Cl.  B  . 

.60 

.15 

Ort. 

1 

Au*. 

31 

Southern  Co. 

1.60 

..50 

Sepl. 

28 

Sept. 

14 

St.  Lawrence  Corp.  C  . 

roo 

,.V> 

Ort 

2.5 

Sept. 

38 

.Stedman  Bros.  . 

1.00 

.2.5 

Ocl. 

1 

Sept. 

15 

P.  A.  .Stuart  Oil 

25 

Sept. 

1 

Au*. 

19 

P.  A  Stuart  Oil  extra 

25 

Sept. 

1 

Au*. 

16 

Superior  Propane.  Ltd.  . 

1  40 

35 

Oct. 

1 

Sept. 

15 

Toronto  Elevator*  . 

.60 

.20 

Sept 

1 

Aug. 

17 

Toronto  Elevators  extra 

.60 

.20 

Sept. 

1 

Au*. 

17 

United  Corp,  "Cl.B" 

.10 

Au*. 

31 

July 

31 

United  Fuel  Inve.stmeni9  Ltd.  Cl  A 

3.0ft 

7,5 

Oct 

1 

Sept. 

7 

United  Keno  Hill 

.15 

All*. 

27 

July 

27 

Venture*  Ltd . 

..Kf 

,1' 

Au* 

24 

July 

26 

Viceroy  Mfg . 

..5ft 

ir. 

.Sept. 

15 

Sept. 

1 

Uajte  Amulet  . 

1.40 

15 

Sent. 

1ft 

Aug. 

10 

Waterous  ttquipment 

1.20 

.,17 

Sept. 

15 

Au*. 

.11 

We.steel  Products 

Sept. 

1.5 

Aug. 

23 

Western  Can.  Breweries  Ltd. 

5.0ft 

..10 

.Sept. 

1 

July 

31 

Wrighi-Hargreaves 

12 

0.1 

Oct. 

I 

Au* 

.31 

Yellowknife  Bear  Mines  Ltd.  C 

.0,1 

Sept. 

17 

Au*. 

17 

J  Southern  Canada  Power  Co. 
iLtd  maintained  in  July  its  record 

of  consistent  monthly  gains  DCD  iLi  A  kICkITI  ft  i* 

,•  'earnings  over  corresponding  per- ;  rcKMANENT  BdnClUG  Cdnsdlfinilfi 

P.irtUod  of  orevious  year.  Official  MORTGAGE  CORPORATION  I  ^ 

l.,sj  I  figures  released  by  company  show  I  „  ...  .u  ,  i  NdtiOlldifi 

..in  igross  earnings  for  the  month  iipl  hereby  given  that  a  ■xuiiwiinic 

^■38  ;at  $847,688  as  compared  with 'Divide.id  of  Seventy-five  Cents!  QUARTERLY  DIVIDEND 
$758,947.  per  share  on  tne  paid-up  Capital'  Notice  is  hereby  given  that 


b^Vaynble  Mon-,er^ng^  tl.^s,day 

$1^,072  as  compared  wuth  SljH)  217. /la  the  First  day  of  October  |  262  w  ill  be  ^vable  at  the" 

L’i  ]  For  lO-month  period  ended  Julyinext,  to  .'Shareholders  of  record  at'jviain  Office  nr  at  the  branches  nf 

,  JJ  I  period  of  last  ''fisca'r‘‘ye"a"r  at  Fm'rteenth  day  of  September.  ;!|.s'lff'’Je^or7‘on'’Auglrst^^^ 

and  depriciation.  totalling  $3,151.-1  By  Order  of  the  Board  By  Order  of  the  Board. 

919  as  coTopared  with  $4.,377,47n.  I  _ .  LtLRIC  ROBERGE. 

,y)  and  taxes  of  $1,563,315  as  com-'  ^  erocK.  General  Manager 

t.it'jipared  with  $1,.391.428,  net  earnings!  Secretary. - - - 

'’i  "?Tor,n"..  au,uh  i.Mh.  ns,  i 

.971,'  For  period  under  review  net,  _ _  I  §  •  1  1|,  •  B  Al  ♦  ^ 

t.no  earnings  were  equal  —  after  mak-  P”1  I— 

“  ing  allowance  for  proportion  of  Inhns.Manvillp  V  1 

iii»-  preferred  dividend  requirements —  slOnilS  iVianVllie 

rsii.  to  $2.92  a  share  on  outstanding  Cornorotion  i 

2.00  common  stock.  This  compared  DIVIDEND  NOTICE 

t  ?^’:i/'’::r$2”46"a"®;ha";e  fo'r'  I  Notice  is  hereby  given  that 

I'firTt  lO  mont^ls  last  fUcal  yeai- '  ...  The  Board  of  D.rec-  j  dividends  in  the  respective 
.7.S  and  $2.99  a  share  for  the  12  fijUii  tors  declared  a  divi-  I  per  share  set  out  be- 


montihs  ended  September  30th 
*■2?,  !  19.3.3 


ZP,  Long  Bell 
Merger  Ratified 


Johns-Manville 

Corporation 

OlVIDfND 

The  Board  of  Dlrec- 
W  tors  declared  a  dirl- 
i|  dend  of  SOr  per  share. 
U  on  the  Common 
Stock  payable.  Sept. 

7.  1956,  to  holders  of 
record  August  27. 
1956. 

Roger  Harknry.  Treasurer 


•mbi 


A  MacCUNN 

Serretarv, 


DIVIDEND  NOTICE 

j  Notice  IS  hereby  given  that 
'  dividends,  in  the  respective 
j  amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1,  1956,  to  share- 
I  holders  of  record  at  tne  close 
I  of  business  Sept6«mber  1.  1956, 

1  on  the  following  outstanding 
!  shares  of  ABITIBI  POWER  & 
PAPER  COMPANY'.  LIMI- 
!  TED: 

Preferred  28tsc  per  share  I 

j  Common  42 ’-jc  per  share 

By  Order  of  the  Board, 

L.  B  POPHAM. 

Secretary. 

:  Toronto. 

August  9,  19.36. 


DISTILLERS 

CORPORATION. 

SEAGRAMS  LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereb(-  given  that  a 
dividend  of  thirrv  rents  (.lOc)  per 
share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
September  14,  1956.  to  shareholders 


Secretary-Treasurer- 


CANADIAN  CELANESE  LIMITED 

MONTREAL.  OUE. 

Ttie  Board  of  Directors  has  this  das- 


.7.S  lernational  Paper. 


:  New  York  —  Approved  by  dir-j  By  Order  of  the  Board. 

.  ^.soT  :pctors  of  three  companies  involved:  -  *,,^1,-  a,  aw-r-  L.  B  POPHAM. 

.10  at  meetings  held  during  the  pa.'t  rAAAOUa  PLATERS  Secretary. 

;  }»  ;veek  was  a  proposed  merger  of.  CANADIAN  CORPORATION  Iu7l^s^P,  19,36. 

..)3  Long-Bell  Lumber  Corp.  nf  Mary-  ■  i.a.-p-p.  ' _ 

I  land  and  Long-Bell  Lumber  Co. I  LIMITED 

|of  Missouri  with  International’  NOTICE  OF  DIVIDEND  NO.  so  DISTILLERS 

'If  i  ...  J  J  1  ■  NOTICE  is  herebv  given  t.ha*  a 

90  ,  Terms  of  the  proposed  deals,  dividend  of  Tbirtv-seven  and  One-  CORPORATION- 

,5?',  I  announced  by  Jesse  Andrews,  half  Cents  f-ITijc)  per  share  has 

^■»,,’iehairman  nf  Long-Bell  Lumberi'f^r  declared  for  toe  quarter  end-  SEAGRAMS  LIMITED 

‘'Cn  and  tnhn  H  Hinman  nViair  '"2  Seotember  30to.  19.33.  on  all  issued  oc«vae«eno  Lieniicu 

.w  I  Co.  and  John  H.  Hintnan,  cnair-|p^,.^^^  Comoanv 

1. w>  .man  of  Internationla  Paper  willjpayai,i,  S'entember  I2to.  I9.is.  in  DIVIDEND  NOTICE 

_  'be  submitted  for  approval  at  shareholders  of  record  at  toe  close  of 

Ispecial  stockholders  meetings  of  business  on  Augi.nt  .?mh,  I95fi  Notice  is  hei-ebi-  given  that  • 

I. 7,  ;the  respective  wmpanies  ,  By  Order  of  the  Board  :  dividend  of  thirn  cents  (,30c)  per 

■’•7.,  ,  A  meeting  of  Long-Bell  Liim-:  .  MacCUNN  '  u  ■  r-  j-  -l 

iber  Co.  stockholders  and  of  class'  ^  S,rr.f  rv  on  the 

I'io  '"A"  and  "B"  common  stockbold-!  '  ’  joutstanding  Common  Shares  of  the 

"J  - icompanv  has  been  declared  payable 

}'i?  City  to  vote  on  the  proposed  >  •  .  s.  t!  •  September  14,  1956.  to  shareholders 

imerger.  rfl'Ct  HOlt  LsOltl  ’’f  rerord  at  close  of  business  August 

.!.,  ;  On  October  17,  International*  ••***  »•%,•••  v*  f  f  I  ■ 

Paper  stockholders  will  vote  on  »  ^  . 

|f.he  plan  at  a  meeting  in  New  fcQi*  F  yl/jI'O  !  By  Order  of  the  Board. 

I  York.  The  merger  requires  ap-j*  WW  11^  HENDERSON, 

J. 75  Iproval  of  holders  of  two-thirds  -  I  c  .  t 

of  the  shares  of  each  class  of  stock  w,r.  and  CaW.  rn  Secretary-Treasurer- 

entitled  to  vote  at  the  meeting,  T  ,  ,  *  1 

195  I  Long-Bell  Lumber  Corp,  ownsjL^*!  reports  for  the  first  half  of  14_ 

2. M  !a  majority  of  the  outstanding  cap-  the  current  year  a  material  im-  _ _ _ _ 

i  nn  stock  of  Long-Bell  Lumber 'provement  in  operating  profits  and  ■ 

I'tx  :wo«d{IndsTawmills’’aKywo.;^l’^  vfT  CANADIAN  CELANEU  LIMITS 

•rnn  'plants,  are  in  the  Pacific  North-!83  compared  with  the  correspond-  5.RWAUIRN  LtlANtdt  LlffllltD 

2.20  .vest.  It  also  operates  retail  build-' ing  period  of  last  year.  MONTREAL,  OUE. 

J  nn  .'82  material  stores  and  jobbing  Operating  profits  were  almost  -tl  d  j  /  v,-  ,  .  ■  , 

houses  in  several  states.  sesnonn  =♦  so  nan  non  ‘  ^oard  nf  Directors  has  this  day 

1  After  the  merger,  the  present  ^  ■  *•  ,  $-.  .  taken  the  following  action  witk 

•' 2-1  imanagement  and  personnel  of  compared  wdth  $2,212,808  and  respect  to  Dividends; 

iLong-Bell  laimber  Co.  will  con-  after  deductine  $370,800  for  depre- 
.5,  |tinue  to  operate  these  properties, $1,245,000  for  incom®,  PffifRrrwl  Shores,  SI. 75  $*ri*$ 

,sn  ;a^  the  Long-Bell  divi.sion  of  In-.,,x  provision— as  against  $391,000  Portv-three  and  three-ouarter  cent« 
■S  _  j'nd  .$8^.(W0  respectively  ,n  first  (VU,/)  p^r  sha^e.  whlchXrb^ 

93  ,  . .  nn^  at"^l  e23  nm"f  o^  mTi-oV''"'"  Heemed  to  be  for  the  three  month, 

>I/a^  up  at  $1,245,000  from  $931  om  period  from  Julv  1 ,  1956  to  Septem- 

,i  DtshUers 

140  C*.Mi  MM •  M  MO  '-1^^  increase  in  profits  is  due  to  ^jj,  ml^r  50,  I  56  to  the 

I  ui.,  tamings  Oteaay  improved  sales  volume,  part  of 

'  ’  ®  __  which  is  attributable  ,n  "^higher 

40  copper  prices.  Copper  rod  sales  I  _  ,  ,  ,,  ........ 

40  Annual  report  of  Alberta  Dir-  increased  VS'f.  compared  with  the  rr#f*rr*d  Shores,  $1.00  SiriM 

3.. 17W '^jiiprs  Ltd  for  fiscal  year  ended \«ame  period  la.st  year,  and  export  Twenty-five  cent.,  (250  per  share. 
I'li  |Mav  31st.  1956.  .shows  net  earn-, almost  double,  /il-  which  shall  be  deemed  to  be  for  the 

”  L-SMoslis-htlvat$244  050  ascom-!  ^P^cted  I  three  months  period  from  Tulv  1. 

l.so  I  in.s  up  sJ  gmi.v  at  S-iWi.ni  as  com  decline  due  to  foreign  compe-  iqs(<,  *„  .Seotember  50  1936 

7^1  'ourvear'^  $248,512  for  the  previ-' unsettled  financial  con-  heen  declared  payable’ iptember 
'  ,8us  .year.  ditions  in  .some  countries.  to  iosa  .u.  ..t  j  i 

■•’"t  Gross  sales  were  lower.  George  Supplementary  letters  patent,  ,he  cln,»  nf  h^i?=inJ«Tn  I 
..3,  ,H  Rcifel,  president,  .states,  as  a  .updiJiding  the  class  B"  shares  he  <-1ose  of  husines.s  on  August  51. 

■yll  I  result  of  company  policy  of  re-jop  a  five-for-one  basis  and  ad-  .  t,  l 

]()5  .strictmg  bulk  whisk.y  .sales  to  pro-; justing  the  conditions  governing  Lommoii  Sfotk 

1.0.,  I tect  case  sales  of  beverage  brands. i the  class  "A”  shares,  were  re-  Fifteen  cents  fl5g)  per  share,  in 
i  -’'’  i  In  view  of  the  fact,  he  says.|ceived  on  May  Ilth.  The  latter  respect  of  the  third  quarter  of  19.36. 
120  'that  case  sales  of  beverage  brands' are  now  convertible  into  "B"  has  been  declared  payable  Septem- 
'increased  43%  during  the  past;  shares  on  the  basis  of  ten-for-one  ber  .50,  1956  to  the  holders  of  record 
year  policy  vdll  be  to  a.ssure;  instead  of  two-for-one,  as  previ-  j-he  close  of  business  on  .August 
?'?5  'future  continuity  of  supply  and  ously  .5|,  1956. 

concentrate  on  building  case  sales  A  long  range  decentrali^tion  q_  aLL.AN, 

of  company  beverase  brands.  and  expansion  program  is  being  Secretary. 

ISO,  j  Fhoduction  has  been  maintained, f'’''8lDped,  president  says.  A  site  15  i95fi_ 

at  a  high  peak  during  the  fiscallh^s  been  purchased  in  Simcoe. - 

100  'year  based  on  replacement  i-p., Ontario,  for  s'nme  - - - 

■  ^  ^quiremen.  and  projected  IMPERIAL  TOBACCO 

5:""'  ""R'lniw/’tornr-thP  h.nk  loan  have  been  expanded  to  COMPANY  OF  CANADA, 

f  snn^  t  ono oL  ,?.a^''8clude  the  manufacture  nf  plastic  LIMITED 

,M  ifiom  $4,76.5.500  to  $3.90!hno0  "os  jnsulateri  wire.  The  Fort  Garry; 

,0  .accomplished  during  the  adjoining  plant  of!  DIVIDEND.S 

1.. 10  FVior  to  October  l.st.  19.3.3,  bonds  xelecables  A-  Wires  Ltd.,  in  Mani-|  nivirienH  9101 

'totalling  $87„300  were  redeemed  inL-ha  are  scheduled  for  an  official'  ,  ^ 

1.10.  'accordance  with  sinking  fund  re-  opening  i^Vp  October  All  such'^^/^p'^  p®  ^ 

.201  ^quirements.  capital  expenditures  to  date  have;”*  Comoanv  been  declared 

I  Company's  fine.st  whisky.  Car-  v,een  financed  from  the  company's Pp  LLy  the  23th  dly 
rmgton.s  Canadian  IS  now,  presi-  own  resources.  lof  September,  m6.  to  share. 

Tif*  iholders  of  record  at  the  close 

191^  ?’''^',!”  Columbia.  Alberta.  Sa.s- ,  MORE  CHATCO  STEEL  -f  business  on  Friday,  the  31st 
'  ^Ikatchewan  and  Manitoba  Now,  Li.sted  on  market  during  pa.st;j|gy  pf  August.  19,36 
7.i  jwith  representative  distribution' week  were  an  additional  100,088  Semi-Annual  Dividend  (No. 
jin  the  United  States  and  Canada,' common  shares,  no  par  value,  of  gg)  pf  three  per  cent  (3'%i  on 
2.25  'sales  I'oliimes  are  expected  to  in-  Chatco  Steel  Products  Ltd.  These  the  paid-up  6%  Preference  Shares 

..i7ii  crease.  shares  have  been  issued  by  Louis  of  the  Company  has  been  declar- 

‘m  I  ^"'■'82  the  past  year  both  tank  Levin  as  fully  paid  and  non-as-'ed  payable  on  Friday,  the  28th 
;sn  j  house  space  and  additional  lank  sessable  shares  puiuant  to  an  day  of  September.  1956,  to  share- 
1.35  j  facilities  were  increased  along  agreement  between  company  and  holders  of  record  at  the  close  of 
-with  installation  of  further  enuip-'Louis  Levin.  There  are  160,000!business  on  Friday,  the  31st  day 
ment  and  alterations  to  the  bott-1  shares  outstanding  and  440,000  of  August.  1956 


i4//<7.  Distillers 
Earnings  Steady 


[ling  plant 


'shares  in  the  treasury 


Supervised  Growth  Fund 


Holdings  os  of  August  10th,  1956 

M  .>»pi.  :  ...  ••’'‘'7  Share*  Security  100  Gr.  Plains  Development 

15  Aul'  .1?  !"  ‘"n  i  200  Abit>  P  &  P.  Co,  700  Gunnar  Mines 

(uiv  ^51  '  '  w  ^  Anglo-Can  Pulp  Sr  Paper  200  Hollmger  Consolidated 

1  Aiti  .'*1  !i2  ,300  Anglo-Nfld  Development  I  1,000  Home  Oil  "A" 

17  An*.  17  0*  100  .\sbesto.-  Corp  200  Imperial  Oil 

ooirttfiT  B.ii*.  •.--•tmi.  ^  Montreal  200  Industrial  Acce 

200  B  A.  Oil  200  International  N 

-  200  Calg-ary  &  Edmonton  200  Interprovincial 

Cash  position  was  jgg  Cansda  Cement  !  4,000  Mogador  Mines 


Not*  (JelcM  otberwiM  ladlcAteO.  diuldcndf  art  nn  a  onartarlr  naila.  •a.--Stml, 
annuallTi  <nt.  Interim:  arT.--Arrcart.  U.S.-  tJ.S  tandt. 


200  Imperial  Oil 
200  Industrial  Acceptance 
200  International  Nickel 
200  Interprovincial  Pipe  Line 
4,000  Mogador  Mines 


j  By  Order  of  the  Board 

j  H  E,  JACKSON, 

Secretary 

Montreal.  PQ. 

16th  August.  1956. 

PRODUCTS  ^ 

CANADIAN  CANNERS 
LIMITED 

DIVIDEND  NOTICE 


Company  Index 


SvS-' with  Ssh"up  l'tV34S  Cl’"'  Southern  Petroleum  100  McColl-Frontenac 

n0S  ijatn  Ifrom  $480,9.32  on  previous  hal-  300  Canadian  Bronze  100  Noranda  Mines 

a  jance  sheet.  Receivables  are  up  at  ]no  Canadian  Industries  .300  Pacific  Petroleums 

-  $789,616  from  $627,362  and  inven-  _  j  mn  o-  _  d,.—  m,,... 

risrit  T»«ri  r-idfd  April  vitiii fories  down  at  $54  849  from  $166,  Canadian  Oil  Cos.  .300  Peace  River  Natur 


.Among  current  liabilities  400  Cassiar  A.sbestos 


NOTE  HALf  SCALt 


I  f  5"''\  , 


Abitihi  PAP  ■?  Mailman  C orp 

Alrhem  Ltd  ^  Mo?ii!  Muring 

A1»J.  DistJ  2  Naf’I  Explor’p^ 

BelJf  Chibouf  ?  New  Chamberla 

Build  Produrfi  7  Rayrnck  Mines 

Burni  Hi)  9  Salamet  Mines 

Canada  Wir*  2  Shawinigan 

Can.  Malting  7  S.  Can  Power 

Can.  Radium  9  Stand.  Fuel 

Can*Erin  Mines  9  Super.  Invest. 

Chipman  Lake  9  Tomiska  Copper 


'■  Oper.  profit 
Paf*  Net  earnlBfi 
J  Earn,  on  fom. 
9  Work.  eapUal 
1  Curr.  rates 


146  GOLD  PROSPECTS 


\  l/Si  H,  Uk  ^ 

i  w*' 


igig  I  1947  I  l'»5  I  '949  I  1958  |  '93'  |  1952  I  '953 


Chatco  Steel 
a  Cr.  Zellerbach 

tjK  Gatineau  Pov, 

I  1  Gen.  Dynamics 

Home  Oil 
Ind*!  Accept. 
Inter.  Paper 
1755  '756  iKro-'’  *71' 

Mackeno  Minea 


'  !op»r.  prefti  ■347.27K  .i4*,.i3n'P»ya.blPs  are  IID  at  $4.30.640  from  700  Consolidated  Denison 

r.  Page  Net  rarnlait  ■  112,700  109. S.5.5;  $277,871 .  •»  e  r  1.  _ 

5  Mailman  Corp  2  Ear*,  on  fom.  ...LIJ  lo  directors'  report,  signed  by  200  Con?  Mining  Sr  Smelting 

2  N  ”n*' F*’”/'’*  9  Work,  sojl"'  Herbert  Milnes.  president,  the  100  Consolidated  Paper 

9  .nJw  chamS«i«m  9  “on  sUzhtlv  lower  operating;  >•'  1.000  Del  Rio  Producers 

:sSm":,v  !  s'“' 

2Sha«mi*an  '9uipment.  200  Dominion  Magnesium 

ostand  FuoT"  ed  .April  30th.  1956  sh^s  a  mod-  y^uim^  of  liquid  fuels  sold  by  riu  ^ont  nf  Canada 

?  s7er  rnv«,..  -  2  «v,r  f.nurr'r*;'  Company,  report  states,  again  in- 

9  romiska  Copper  9  after  all  charge*  over  figure  for  creased  continuing  thereby  the  300  Falconbridge  Nickel 

4  7  preccdittg  fiscal  year.  mounting  demand  that  has  pre-  400  Fra&er  Companies 

1  Unit  K.tVu,  I  Net  working  capital  at  emd  of  vailed  for  these  fuels  for  several  5^  Frobisher  Limited 

4  Unit.  Steal  5  year  was  somewhat  lower  than  at  years.  Company,  it  is  pointed  out. 

7, Van  Tor  Oil..  9  tnd  of  previous  year  with  cur-  is  well  equipped  to  supply  such  500  Geco  Mines  Ltd 

2 wamwirtV'prod  9  *“***  •'le^nands  as  may  made  upon  it  500  General  Petroleums 

gw^^aita  9|Par*<l  with  $1.27.3.185  and  current  for  all  types  of  fuel,  whether  i.v«  Paner 

9, Werner  Lake  9' liabilities  of  $499,744  as  against  liquid  or  solid. 


,000  Mogador  Mine.?  ,  Notice  is  hereby  given  that  • 

.  dividend  has  been  declared  on 

100  McColl-Frontenac  Common  Shares,  of  Fifty 

100  Noranda  Mines  Cents  (50c)  per  share  for  the 

.300  Pacific  Petroleums  ending  September  .30th. 

^  _  19.76,  payable  October  tst,  19,36. 

,300  Peace  River  Natural  Gas  !tn  shareholders  of  record  at  close 
100  Powell  River  Co.  jOf  business  August  2.3rd.  1956 

50  Power  Corp.  of  Canada  '  By  Order  of  the  Board 
,300  Price  Bro,':.  St.  Co.  T  y  McGINN, 

100  QuemonI  Mining  Corp.  Secretary 

ion  Royal  Bank  of  Canada  Hamilton.  Ontario. 

.300  Rovalile  Oil  Co.  I®**’  August.  19,36. 


5  Traders  Finance 
4;Unit.  Aircraft 
1  Unit,  Estella 
4  Unit.  Steel 
7, Van  Tor  Oil.s 
.1'Venturet  Ltd 
2;Waln'wri*ht  Prod 
9  W  Decalta 
9,  Werner  Lake 


200  Dominion  Magnesium 
.30  Du  Pont  of  Canada 
300  Falconbridge  Nickel 


100  Great  Lakes  Paper 


100  Powell  River  Co. 

50  Power  Corp.  of  Canada 
,300  Price  Bro,':.  St.  Co. 
ino  QuemonI  Mining  Corp. 
inn  Royal  Bank  of  Canada 
,300  Royslile  Oil  Co. 

200  "St.  Lawrence  Corp. 

100  Howard  Smith  Paper 
500  Steep  Rock  Iron 
100  Toronto-Dominion  Bank 
200  Traders  Finance  "A" 

.300  Tri.ad  Oil  Co, 

200  Ventures  Ltd 

100  Hlram-Walker-G  &  W. 


SPECIAL  NOTICE 

All  shareholders  who  qw-n 
shares  on  the  23rd  day  of  August 
1956,  will  be  entitled  to.  and  will 
receive  the  dividend  payable 
October  1st.  19.36,  whether  they 
have  deposited  their  share*  w'lth 
the  Royal  Trust  Company  pur 
suant  to  the  offer  by  California 
Packing  Corporation  or  not. 


* 


STOCK  AND  BOND  MARKETS 


TTie  ^nancial  TTmes 


MONTREAL,  AUGUST  24,  1956 


Bank  Shares  Reaction  to  High  $'5  Million 
Interest  Rates  Remains  Mixed  4Vi  s 


Thn  nnw  risp  in  interpsi  ratps 
announcpd  ovpr  thp  past  wppkpnd 
has  not  stirrpri  thp  imazination  nf 


-  Offpi'pri  ritirinz  past  wppR  hy  a 

WiflP  Variations  izrnup  hpadprl  by  Wood,  Gundy  & 

Thus,  whilp  Hip  rpartinn  to  thp  iasup  nf  .$1.5.- 


nas  noi  surrpn  top  imazmation  oi  .  nnoonn  41,  nor  oont  onn.,«rtiuio 

investons  as  much  as  onp  might  ’ntcrpst  rate  merpase  has|''"'^'^n  *  2  PPr  cpnt  cnnvpri.ble 

havp  thought  it  would.  Certainly  been  non-Pxistent  as  far  as  .stock  °^"*''^iurps.  sprips  'A'  of  Abitibi 


THE  TREND  <./  Me 
STOCK  MARKET 

By  Armlyst 


prosppcts  that  profits  this  year  markPt  prices  are  concerned,  f’^wer  &  Paper  Co.  Ltd.  J.  X!  VKA/hJ  <3 

would  reach  a  new  high  have  been  ^f,p  improvement  in  prices!  Debentures  offered  at  100  and  ^  .  4.u  1  •  ,  ,  ■ 

rfaTthP  sKarp  "orCanadTan  U«in^  a  year  ago  shows  wide  accrued,  interest,  will  mature  on  .  t.ons.denng  that  there  .s  relat.vely  l.ttle  offering  of  good 
charJred  banks  have  .^cenOy  ^  ranging  from  a  oop  SeP^'r^'b^:  'S.  «nri  each  $1.-  -nvestmeht  stocks  the  .steady  declines  in  the  markets  must  be 

been  following  the  general  market  iOoarter  point  gain  to  one  of  fl'i. principal  amount  nf  deben-  a.scribed  to  a  continuous  absence  of  real  buying  interest, 
trend  rather  than  acting  as  a  |  It  is  conceded  of  cour.se  that  thp^tore's  will  he  convert ible  for  4j  Brokers  do  not  report  sub.stantial  blocks  of  stock  which 

group  the  assets  and  earninss  of  benefits  In  be  derived  bv  the, I'l'^  •‘2  common  shares.  „•  .  »  ,1.  ■  .  ,  . 

whiciJ  are  borh  makinrfo?  new  banks  from  the  interest  rate  in-|which  is  at  equivalent  of  .$4.5.4.i  Pres.sing  for  an  early  sale.  There  is  nothing  definitely 

hi<rh  levels  Fiscal  years  of  Cana-  creases  are  not  the  only  effect  ofiPe^'  share:  for  .1  years  into  21  com-  bearish  hanging  over  the  market.  But  interest  is  certainly  lack- 

dian  banks  all  are  drawl,  ;  to  a  ‘he  industrial  lists  in  Canada  as 

now'  einrt  ©von  s  'hslt  m  piir»  mpnts.  j  rcsumflDly  tnp  D3nK.s  «**  common  snsrps.  ! 

rent  bu-siness  expansion  and  have  had  some  losses  whenj  Proceeds  of  the  i.ssue  will  be;  **  about  those  in  the  United  States. 

monev  turn-over  could  hardly  bond  portfolios  had  to  be  liqui-iapplied  towards  compan.v's  ex-j  The  inflationary  trend,  the  big  bull  booster  of  the  past  eigh- 

havp'  much  effect  on  thp  fi.scal  "fted  in  falling  markets  earlier  pansion  pi’ogram  in  Canada  which  months  has  lost  much  of  its  effect  as  a  booster  of  eouilies 

vear  as  a  whole  'h'"  to  bring  leserves  up  to  includes  in.sfallation  at  the  Foit  IT  '*•'  »  booster  or  equiites. 

Trading  of  bank  share.s  on  the  I'h*^  higher  levels  which  the  Bank  William  plant  of  a  new  high-.speed  reason,  of  course,  is  that,  as  has  been  pointed  out  in  The 

Montreal  Stoc'..  Exchange  on  iMon- I "suggested’  as  desir-  newspiint  machine  with  a  produc-  Financial  Times  more  than  once,  some  definite  profit  squeezes 

percent  ripe  in  interest  ratPs  which  •''^vings  depasit^  the  bank.Vto  cost  approximately  $23,000,000;  i 

•wa.s  announced  late  in  the  '"’''''cst  increa.sed  new.sprini  capacity  oti  Industry,  in  .so  far  as  its  fi.scal  vear  ends  with  the  calendar 

fc'X"  . . - '» 

had  been  however  is  indicated  in  V"  ^  volume  anq  the  highprip„j.j  about  .$7,iSOO.non;  and  a  new  I  higher  co.st.s.  it  will  be  merely  a  case  of  passing 

the  following  fable  showing  Imill  at  Sturgeon  Falls  in  Droriurel  them  on  to  eonaumers. 


It  is  quite  obvious,  therefore. 


&  a'refleX;Tthe"rsr.;r  addition,  to  attr  act  a  .;•oa.erT,;;,:oon 7:nV'-;er  ann.r,;;' e^rmM 

percent  ripe  in  intere.<!t  rate.-?  which  •''^vings  depasif^  the  bank-^to  coat  approximately  $23,000,000;  i 

•wa.s  announced  late  in  the  '’’L'T,!!,,  t  "‘’''''^’'’Vinciea.sed  new.sprini  capacity  oti  Industry,  in  .so  far  as  its  fi.scal  vear  ends  with  the  calendar 

fc'X"  . . - '» 

had  been  however  is  indicated  in  volume  and  the  higherj^^j.^  3^0111  .$7, .500.000;  and  a  new  I  higher  co.st.s.  it  will  be  merely  a  case  of  passing 

the  following  table  showing  havin^J ^m*of^e^^han  ^ovpi-'^^'**  Sturgeon  Falls  in  proriucel  them  on  to  consumers. 

MoSs^anTora  l^a^r  coi^eThe  drawliackroutli"  ❖  ❖  ❖ 

^  Aiiji.  Anji.  Chief.  Vr'  ChRc . I although  bank  profit.s  'T'^yi^ost  $3^000000 'and^%^px^cte^  lo ^  From  here  in,  quarterly  statements  .should  reflect  other 
n  '*0  \sn  i.show  only  a  mode.sl  increase,  it  is  ana  is  expeciert  loi  *  .  .  ...  .  . 

B  of  MU.  *57W  1  i-a  %m,  R  (generally  anticipated  that  an  operation.?  in  Octoberl  facets  of  inflation  aside  from  merely  the  bull  fever  it  engenders, 

r.  Nr(.  B.  «V4  «  ^.iy4  jo^A  -i  214  creasse,  will  be  shown  by  a]i,of  this  year.  ^ ,  |  There  is  also  some  pre.s.sure  on  equities,  or  some  reduction 

?r'*  iiH  T  i  ^4iat"theirAl"^hc.s"^lpveb  '1^  vcrr.Uded"Dfcember  31.  ‘l93.5  amounuj  -sentiment  in  their  favour,  in  t.he  big  bond  yield.s  which 

Imper.  B.  so  so  .  at  ,  <*  1  must  therefore  be  expected  to  fd  to  $29,643,680  befoie  income j  sr^  now  avaibible  and  which  in  many  case.s  do  exceed  yields  on 

^>^1  nil.  02^^ _ SB _  i  .1I-.  asi  j  I-  7'iimake  new  records  this  yean _ [taxes  but  after  pioviriing  for  de- 1  good,  or  even  mediocre  stocks.  When  a  big  investor  finds  that 

preciation  and  depletion  totalling!  j  j  j  u-  u  . 

/)»*/  c...  ,$7,132,899.  On  this  ba.sis  earnings  "  industrial  stock  affords  him  a  rare  old  yield  of 

”•*  JrlOin  iQClUT  inreresr  ivares  on'  fji.j-t  months  .of  I9.56  2>'4%  on  his  money,  while  he  must  wrestle  with  a  number  of 

n*  A  It  C  I  lAC  NofeS  AflOin  Up  lamounted  to  $16,381,084  compared  important  uncertainties,  he  is  apt  to  forget  the  longer  term 

Uttf  Altil  Surnlu^  .  .  _  .  u  r.  wiin  $13,947,987  for  the  .same  per-  ,.  ^  .u  . 

A^»®  tJUIf/lUO  IntPic.st  rates  on  short-term in  19.5.5  Aggregate  interest  re-  R'nwth  possibilitie.s  in  favour  of  a  quite  sound  bond  that 

- -  secured  notes,  maturing  30  days  quirements  on  the  company's  provides  anything  up  .to  4A4%  on  his  money,  without  having  to 

Edmonton.  . —  With  nil  a  domin-jto  one  .vear  of  Industrial  Accept-ihonds  and  debentures  to  be  out-,  worry  about  foreign  canals;  the  health  of  more  or  less  indispen- 
ating  factor,  the  Alberta  govern-'ance  Corp.  Ltd.,  have  been  .$f68l'^  w.hether  the  man  with  the  hole  in  the  shoe 

ment  had  a  net  surplus  for  the, '4  of  one  per  cent  on  all  matur-lppo  per  annum,  which  will'  de-l  mo  win  over  the  fellow  with  illeitis. 

quarter  ended  .lune  30th  of  $17.-  ities,  effective  Augu.st  20.  '  jcrea.se  as  serial  bonds  mature  and!  After  all,  even  an  investor's  life  is  only  that  long  and 

77l,fl73,  Revenue.?  for  the  neriori^  fr'rccn^hiolH?  snH  C^n  Tno  fic.'^luking  fiinrfs  operfltc.  I  ,  ,  ,  ,  *4  i_  i 

III  111.-  VT-rernsnipins  ann  v,o.  me.,  iis-  ,Q-t  _ _ _  ,  even  the  most  growth  con.scious  character  likes  to  sit  back  now 

from  the  .sale  of  oil  and  gas  oal  agents  for  I.A.C.  announcedl.  .fari'^S-s  m  19.5.5  amounted  _ _  _ _ _ 


Interesf  Rates  on- 
lAC  Notes  Again  Up 

InteiP.st  rates  on  short-t 


There  is  also  some  pre.ssure  on  equities,  or  some  reduction 
of  buying  sentiment  in  their  favour,  in  tihe  big  bond  yields  which 
are  now  available  and  which  in  many  cases  do  exceed  yields  on 
good,  or  even  mediocre  stocks.  When  a  big  investor  finds  that 
a  rather  good  industrial  stock  affords  him  a  rare  old  yield  of 
2 >4%  on  his  money,  while  he  must  wrestle  with  a  number  of 
important  uncertainties,  he  is  apt  to  forget  the  longer  term 


New  Muni  Bond  Issues  ! 

ST.  .lEROME  SCHOOLS 

School  commission  for  the  city  MJ  i-  1 

of  St.  .Tei-ome,  Quebec,  have  _  _ 

awarded  to  La  Cie  de  Valeurs  en  *•  T  O 

I  Placement  an  i.ssue  of  $330,000  ^/l  ■  ■  [^|  U  I  rv  It  I  I  I  I  I 

twenty-year,  4',4-4',2  per  cent  iTiV-Fl  A  ARL  M.  M. 

serial  debentures  at  a  price  of  j 

r  97.18  for  $217..500  of  fU's  of  19.57-  -  - ^ 

,66  and  $112,500  of  4'2’s  of  1967-76.,'  ^  , 

On  thi.s  basis  net  cost  of  borrow-;  Every  indication  points  to  the.  It  i.s  quite  obvious,  thererore. 
;ing  to  the  commission  is  4  881  per  a  further  decline  in  that  the  growing  diflficiilty  of 

IgWen  a'’g7am‘of  S.296'7or  I’he  boost,  obtaining  bank  credits  for  new 

[loan.  in  bond  yields.  The  veiy  sub-  busine.ss  purposes,  the  investment 

-  stantial  volume  of  financing  that  market'  must  become  increasing- 

MARIKVILI.K  S.C.  j.4  ahead  over  the  next  couple  of-ly  flexible  to  take  care  of  less 

School  commi.ssioneis  for  Marie-  months  (plus  the  large  Trans  than  obvious  corporation  require- 
ville,  Quebec,  tiave  awarded  to  financing  that  will  pro-  ments. 

De.sjardins,  Couture,  Inc.  an  issue  *  _ _ .... 

lof  $125,000  twenty-year,  4-4’^  per  bably  come  before  the  end  of  thej  It  should  al.so  be  noted,  becauss 

!cent  serial  debentures  at  a  price  lyear)  may  call  for  coupon  rates  a  number  of  rather  queer  ideas 

Inf  97.92  ^  .substantially  higher  than  what  in-^are  floating  around,  that  the 

66  and  $2P.000  of  4*2  s  of  1967-76.  ,  l  V  .  j  *  u  i  kinkAt*  Wianlr 

On  this  basis  net  cost  of  borrowing  d^stry  has  become  accustomed  to  whole  purpose  of  higher  bank 

to  the  commission  Is  4.7.5  per  cent.  ,  in  the  recent  past.  rates  and  other  forms  of  credit 

1  Provincial  Secretary  has  given!  jt  jj,  naturally  a.ssumed  that  the  restrictions  is  to  reduce  the  speed 

a  grant  of  $83.063.70  for  the  i.ssue.  interest  rates  which  are  in  with  which  credit  is  expanding 

I  IBFRVII  I  E  SCHOOL  |  force  again  this  week,  as  a  re.sult  rather  than  to  reduce  the  volume 

School  commi^ioners  for  town  ^^  ‘be  U  per  cent  increa.se  in  the  of  credit  now  outstanding  or  that, 
lof  I'bervili,  Quebec,  have  award-  bank  rates,  will  assist  in  toning  of  the  necessary  and  justifiaibl* 

led  to  Cie  de  Valeurs  en  Place- ffif^^n  the  tremendous  require- ^credits  to  be  granted. 

!u^e7ty-!ve7'47-4'rper^'e*nrs'r^^  funds.  That,!  of  recent  financing  the  quick 

I  ial  debentuiVs  at  a  price  of  98.03  bas  been  the  idea  be-  pjgj^^pment  of  Toronto  Metropoli- 

for  $72,.500  of  f'.'s  of  19.57-61  and  hind  the  Bank  of  Canada  rale  in-lt^n  bonds  to  the  amount  of  mors 

! $53,000  of  4'.2's  of  1962-76.  On  this  crease,  now  followed  by  the  char- 'than  millions  creates  consid- 
I basis  net  cost  of  borrowing  hanks  '  ..i  ■  .  .  u,,  v-.-—  «k. 

[commission  is  4.777  per  cent.  Pro-|‘®"^'’  r'able  interest.  This  has  been  the 

[vincial  Secretary  has  given  a.  But  nobody  really  believes  that  first  time  for  Toronto  Metropoli- 
i grant  of  $68,441.25  for  the  loan,  a  worthwhile  and  expectedly  pro- 'tan  to  approach  the  New  'V'ork 
_  jfitable  enterprise  or  expansion jmarket  and  the  quick  success  sug- 

jplan  will  be  put  aside  because  ofjgesls  the  continued  high  credit 
School  commissioners  for  St.^Kber  rates.  Some  of  the  frills  rating  which  this  community  en- 
Antoine  des  Laurentides,  Quebec,' may  have  to  go,  .some  of  the  more  joys  in  the  United  State...  The  cost 


growth"  possibilities  in  favour  of  a  quite  sound  bond  that  ;  have  awarded  to  Belanger,  Inc.  frivolous  ideas  of  expansion -and  to  Metro  (some  4.47':r'  is  not  out 


provides  anything  up  .to  4-''/4%  on  his  money,  without  having  to 
worry  about  foreign  canals;  the  health  of  more  or  less  indispen¬ 
sable  per.sons;  and  whether  the  man  with  the  hole  in  the  shoe 
can  win  over  the  fellow  with  illeitis. 

After  all,  even  an  investor's  life  is  only  that  long  and 


nevi-,,,,,..,  II.I  IIIP  ppiion;  crrernsniems  ann  i^o.  me.,  iis-;-  — ■ -e  even  the  most  growth  con.scious  character  likes  to  .sit  back  now 

ie  .sale  of  oil  and  gas^oal  agents  for  I.A.C.  announced'jj,  .$3.20  per  common  share  In  "^d  again  and  feel  that  this  is  one  week  when  not  much  much 

nd  reservations,  royalties ,  the  new  rates  as  follows:  30  to., he  fir.st  six  months  of  19.56  net  can  be  taken  away  from  him. 


I  an  i.ssue  of  $335,000  tveenty-year, ,  j^at  there  weren't  Uf  line  with  current  conditions 

. 4-4>/2  per  cent  serial  debentiiresi  .  i.  i  j 

at  a  price  of  94.8  for  $208..500  of  P''obahly  be  shelved,  and  require ment.s. 

|4's  of  1957-61  and  $I26..500  of  4'.i's  By  and  large  however,  the  higher  -phe  Abilibi  convertible  deben- 
[oif  1962-76.  On  this  basis  net  cost'eost  of  borrowing  for  either  short offered  thi.s  week  hy  a 
'  of  borrowing  to  the  commission  is  long  term  nurnoses  must  he  it?  a  * 

1.5.292  per  cent.  A  grant  of  $204,000  7  P"  mu.st  be  beaded  syndicate 

jhas  been  given  for  the  loan  by  ^  b<^  only  slightly  PffPC-  have  enjoyed  a  quick  sale, 

the  Provincial  Secretary.  tive.  expecten  Dunlop  slock  of- 


on  production  and  from  rentals  Sfl  day.s,  3ii  .per  cent,  90  to  179!earnings  amounted  to  $1.85  per 
and  fees  .sihowed  an  increase  over  day.s,  four  per  cent..  180  to  269;’'b'”'P  compared  with  $1,49  pri 
figure  for  corresponding  period  of!days,  4*4  per  cent.  270  to  365  days.  '^bare  in  the  .same  period  last  year. 

,  ,  ,  .u  ...  -i.-  du!  r.«.r  roni  Rccentlv  declared  was  a  quarterlv 

last  year  of  more  than  $11  million.  4'«  per  cent.  ini„irf„„;i  -r  d-n' 

Rei.eniio  ft-nm  nac  July  16  last,  the  rales  were  ”  ''•nend  on  common  stock  of  4-  2 

itnm  oil  Ann  fifls  j  _i  •/  #  a  esekiconls  dpi*  ?harp  which  i?  al  the 

,  ,  ,  .reduced  'i  of  one  per  cent  on  30  ,  ,  ,  1 

rentals  and  fees  was  up  about  269  dav  maturities  In  Anril'*’"^*''''  Payable  Oc-j 

$2,450,000  for  a  total  of  $7.480.000. 1  [he  rates  we, 7  basted  three  t7me.[|‘"ber  1.  19.56^  This  represents  an 
With  more  wells  on  proriiiction. '  ff'H'^wing  an  increase  in  the  Bank  J,7num^*  cen  s  per  s  aie  pei 

the  government  received  .$2,942,000  December  31,  19.56  total  as- 

more  in  royalties  bringing  thei^,^^  'recently  rai^edl^tiMqVowTfm""^^^^^ 

three-month  total  of  $7,885,000.  !,hp  discount  rate  further  to  3^*;*  .tl'it.^TanH  7nfet7^  « 

pr^vSTax  ag"r7eVenl  brou'gl!;  - _ _ _  IS97.800.000  and  also  after  deduct- 

increased  revenues  nf  $1,185,000;  MORE  R.f.  POWER  lp'lf‘i777"fMMs‘'[77m  ^Ih7"  [o^ 

for  a  total  of  .$29,200,000.  Increased'  British  Columbia  Power  Corp. 

motor  vehicle  reEi.stration.s  Lid.  advises  that  it  has  i.ssued  an  Spni,.7s  v  ft  a^^^^  ido  ‘ 

broug<ht  added  revenues  of  $457,-  additional  495  common  shares  to’«f,/4  _  i  .  to  $41,340,- 

000  Icerlain  officials  of  the  company,""”  P'-''’<-'Pj’>  fmounh _ 

■As  at  -lime  .30th.  19.56  govern-  against  the  exercise  of  options 
ment  had  $147,767,087  in  ca.sh  and  granted  to  them.  There  are  3,561,-  uAtinpail  fomilinil 
investments,  compared  with  $122. -[285  common  shares  currently  out-!'^**'"’®**'^  vUllllilUII 
713.296  at  the  end  nf  June.  19.55.  standing.  ^ 

Investments,  totalling  $114,150.-  •  - -  V/ll  J  1 .4U  DoSIS 

008.  consist  nf  readily  marketable,  NEW  C.S.E.  MEMBER  _ _ 

bonds  and  debentures  and  do  not!  Annoiincemenl  is  made  that  J.  w.,  a;™ 

include  loans  and  advances  to  A.  Harkett  has  been  elected  a  ^  f 

municipalities  and  electrification  member  of  the  Canadian  Stock  j^g  t^e  week  of  a  fuarterlv 
associations.  [Exchange.  The  new  member  ,s  alHjOidend  of  35  cents  a  share  on 

*e,'‘  '  common  Stock  of  company,  pav- 

608  showed  a  riecrea.se  of  .$3,267,-  J.  Bradley  Sfreit  &  Co„  Toronto,  Lhle  October  1st  to  .shareholders 

P6i  in  12  months. _ ..  ^  _ of  record  August  31st. 

This  represents  an  inerea.se  in 

MARKET  AVERAGES  AND  VOLUME  the  dividend  rate  from  the  3o! 


Money  rates  have  now  started 


So  —  any  question  about  what  is  keeping  markets  in  a  sort 
of  tearful  suspense  is  not  exactly  a  very  smart  one.  It's  just  that 
thera  are  fewer  people  who  are  willing  to  buy  .stocks  than 
those  prepared  to  sell  them.  And  the  rpa.sons  are  all  around  us. 

Certainly  the  markets  rally  from  time  to  time  and  the  da.v 
when  we  write  this  column  might  quite  possibly  the  day  when 
they  do.  But  we  still  think  that,  in  times,  like  the  present.  wha,t 
with  summer,  conventions,  conferences  and  what  have  you,  the 
rallies  are  no  more  fundamental  than  the  daily  drop-offs. 

The  special  situations  still  exist,  known  to  tho.se  who  make 
them  up.  The  hot  spots  still  keep  on  heating  u,p.  whether  it  is  in 
the  drill  hole  markets,  in  the  anomaly  auctions  or  in  the  more 
difficult  field  of  stock  .splits  and  industry  mM-gers. 

But  short  of  telepathy  —  to  which  ability  of  course  a  number 
of  market  advisers  do  confe.ss  —  only  sitting  in  on  director-s’ 
meetings  could  pi-ovide  the  answer  and  you  would  not  want  us 
to  do  that,  not  in  these  summer  months. 

<><**> 

A  very  great  portion  of  the  index  advances  over  the  past  six 
months  has  been  attributable  to  the  buying  of  blue  chip  stocks 
by  trust  funds,  investment  funds  and  similar  in-stitutional  or 
semi-institutional  investors.  This  is  demonstrated  very  clearly 
by  the  fact  that  the  advance  of  the  indexes  has  found  little  or 
no  reflection  in  stock  lists  as  such.  In  fact,  a  substantial  number 
of  stocks  have  not  moved  at  all  in  keeping  with  a  bull  market 
and  therein,  we  think,  lies  one  at  the  problems  which  the  average 


School  commissioners  for  Parish  to  rise  again  al.so  in  the  United 


I  . . .  I  -r  .  .  foring  to  Canadians  has  beep 

SI.  fELKIEN  Monev  rates  have  now  started  .  .  ...  ..  ,,  , 

,r.-u  .  greeted  with  considerable  pleas- 

!  School  commissioners  for  Parish  to  ri.se  again  al.so  in  the  United  „  ,  ,  j 

lof  St.  Felicien.  Qiiebe,-.  have  increase  there  will  be  "''^'  7“  ’ 

awarded  to  Credit  Anglo-Fran-  .  one  of  principle  only  and  it  is  re- 

eait  I  tee  an  issue  of  .$24,500  *  Q'lai'ter  of  .....  ui  .  n 

cais.  i.iee.  an  issue  01  .i(Z4..)uu,  ported  that  pos.-ibly  two  years  will 

twenty-year.  4-4'2  per  cent  serial, one  per  cent  prime;  some  of  the 

debentures  at  a  price  of  94.2.5.  for; Jess  credit- worth v  accounts  quite  P'’’’'''  ^ 

$10,000  of  4's  of  1957-66  and  $14- 1  ,ik{i,y  huve 'lo  pay  a  higher  themselves 

.lOO  of  4'2  s  of  196(-76.  On  Ihis,  t„'it>to  a  shareholders  position.  It 

basis  net  cost  of  borrowing  to  the  effort  to,  lu,,  rv  ...i  „ 

com,mission  is  3.089  per  cent.  (control  the  wastage  of  what  is note.-  ar,>  that  Dunlop 
-  -  _  definilplv  scarce  money  on '"'‘‘I  improve  its  earning.s 

Toronto  Metro.  Issue'lower  rated  loan.s.  jposition  somewhat  before  th* 

Pli.  s,  VI  Ir-tv.  .1  'shares  become  really  attraetive 


actually  expert  to  buy  themselves 
into  a  shareholders  position.  It 


Montreal  stock  exchange 

pm. 

Aususl  H  .  141. .S 

August  I.s  .  11.1..% 

August  ts  .  11s. ft 

August  17  .  117.S 

August,  Cft  .  |i7.ft 

Augus'  21  .  IIB.I 

Change  fnr  week  _  -  t.ft 

!««  High  ...  14?. 1 

!35S  Low  ,  LIJ.? 

tORONTO  STOCK  EXCHANGE 
Ind. 

August  14  .  Sftl.ftJ 

August  t,1  .  .S00..i4 

August  IS  . .  4M.Sa 

August  17  .  4SS.g,i 

August  7ft  .  49s.  18 

August  21  .  491. R8 

Change  lor  w.ek  ....  -9,4 

I9,SS  High  .  snB..1.1 

I9,SB  Low  .  4.1ft.4B 

NEW  TORK  STOCK  EXCHA.NGE 


August  II 
August  IS 
August  IS 
August  17 
August  2fl 
August  ?I 
Change  for 
1958  High 
195S  Low  . 


August  14  7n.9.i 

August,  1»  .  71.04 

August  IS  .  71), 89 

.August  17  .  70.89 

-August  20  .  70,80 

.August  21  .  7ft.ni 

Change  tor  week  .  ..  -  ft.94 

195*  High  .  71.11 

195«  Low  AS.  1)9 


the  dividend  rate  from  the  30  and  therein,  we  think,  lie.s  one  of 
|cpnt.s  a  .share  quarterly  ba.si.s  trader  ought  to  concern  him.self. 

,  which  ha.s  prevailed  since  July  , 

5"iuine  |j947  Of  course  we  .said  thi.s  six  ir 

9s.7nni  Interim  figures  covering  opera-  time  but  it  is  perhaps  woitih  sa.i 
ai.7ftft!  tions  for  the  first  6  months  of  Who  ic  rhe  avet  aoe  trarler'’ 


Tel.  Vnlume 

1.790,1)011 
2,000,000 
1 .790.000 
1 .720,000 
1.770.000 
2,440.000 


89  000, this  .year  show  net  earnings  fnr 
M  iofl  period  up  nearly  $100,000 

'"’  from  corresponding  period  of  last 
!year  at  $2,.333,585  as  compared 
jwith  $2,235,898.  After  dividends 
'on  thp  two  classes  of  preferred 
Vojnme  stock,  balance  of  earnings  for  the 
first  half  of  this  year  was  equal 
to  $1.16  a  share,  which  compared 
4!o6a;ooo; with  $1.10  a  share  for  initial  half 
9.938,000  of  1955. 

3.782,000  fjpi  earnings  for  the  first  quai'- 
ter  of  this  year  were  somewhat 
lower  than  for  same  period  last 
year  at  $1,134,400.  equal  to  56 
cents  a  .share,  as  compared  with 
$1,190,600,  equal  to  60  cents  a 
,^"*'1  share.  This  indicates  earnings 
isi.7.9'fnr  second  quarter  of  1956  of  $1.- 
if,i..93 '  199,185,  equal  to  60  cents  a  share 
Ic'J'n'Ji®®  compared  with  1955  second 
jp,',;;' quarter  net  of  $1,045,298,  equal  to 
_.4!78  50  cents  a  share. 

. I  Operating  revenues  for  the  first! 

. [half  of  this  year  were  up  slight¬ 
ly  at  $8.‘205.19I  from  1955  first 
London  s.E.  half  figure  of  $8,193,579  and  net 
179. a  income  before  interest  and  de- 

IJ'?  preciation  was  up  at  $4,167,277 
from  $4,092,794. 

18,^9  In  commenting  on  operating  re- 
181.0  suits  for  the  first  half  G.  Gordon 
Gale,  president,  states  that  the 
sV'7  Joss  in  consolidated  revenue  re- 

— — —  suiting  from  the  sale  nf  the  pro¬ 
perty  and  transportation  business 


Of  cour.se  we  .said  thi.s  six  months  ago  and  last  year  at  this 
time  but  it  is  perhaps  worth  sa.ving  again. 

Who  is  the  average  trader'f  We  think  of  him  a  sthe  board 
room  habitue  vi”ho  notices  how  certain  *t4>cks  have  a  steady 
rise  and  who  then  digests  more  or  le.ss  painfull.v  his  customer 
man's  statement  to  the  effect  that  ’'it's  just  about  time  for  so 
and  so  to  follow  suit." 

It  doesn't  of  course.  If  it  deserved  to  follow  suit,  the  big 
institutional  bu.yers  would  have  paid  attention  to  it  some  time 
ago.  But  since  the  averages  have  passed  a  certain  mythical  point 
which  puts  the  chart  line  into  a  "W"  position  rather  than  an 
‘'M"  position  —  that  means  the  latest  ann  points  upward  rather 
than  dovi’n  —  our  average  trader  decides  that  now  is  the  time 
for  "Little  Petty  Bolt  Steel  Co."  to  move  in  harmony  to  try 
and  catch  up  with  Big  Steel  Girder  Coip. 

You  find  traders  like  that  playing  about  with  every  list.  If 
Noranda  goes  up,  they  feel  sure  that  .Anamoly  Ltd.  which  showed 
that  green  tinge  on  the  rocks  that  indicates  copper  somewhere 
is  also  due  for  a  ri.se.  If  enough  chaps  can  be  convinced  to  buy 
900.000  .shares  in  one  ifrom  someibody  who  just  happens  to 
have  900,000  shares  for  sale,  it  might  actually  make  a  .spot,  All 
of  which  goes  to  prove  that  this  Observer  is  wrong.  .After  all, 
it  can  be  electrically  proven  that  there  must  be  something  there 
which  is  more  than  you  can  say  tor  the  analyst.  But  seriou.sly, 
we  do  hope  this  summer  doldrums  will  end  soon  and  the  market 
will  show  some  character,  good  or  bad.  just  so  that  it  w’ill  do 
something. 


Bank  of  No$'a  Scotia  Riiithts 

Expire  September  5th 

F.arh  five  Rank  of  Nova  .Scotia  Rights  en¬ 
title  the  holder  to  subscribe  for  one  share  of 
the  Rank's  capital  stock  at  $.^8.  Quarterly 
dix’idends  are  rurrenfly  being  paid  at  the  rate 
of  $1.80  annually  and  in  eight  of  the  last  nine 
years  extra  dividends  of  at  least  $0.20  have 
been  paid. 

The  Rights  should  be  exercised  or  sold.prior 
to  the  expiry-  date  September  5th,  after  which 
thes’  become  valueless.  We  recommend  that 
holders  of  Rights  should  exercise  them  by 
subscribing  for  additional  shares. 

The  facilities  of  our  organization  are  available 
at  all  offices  for  the  exercise,  purchase  or  sale 
of  Rights. 

Mail  or  lele|)honc  ciniuirics  will  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

■  ■  Limited  .  ■  ,  1.—. 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Saint  John  Quehec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X’ictoria 
London,  Eng.  Chicago  New  X’ork 


|loss  in  cnnsolidalPd  revenue  re- - - -  DuASMSiMn* 

-j. suiting  from  the  .sale  of  the  pro-  y  j^ffORT  INTEREST  issue.s  on  the  Exchange.  882  had  VtOHOaian  yUOrariOnS 

perty  and  transportation  busine.ss  'yoi.k  „  The  aggregate  short  interests  on  August  15.  Of  Qn  U.K.  Securities 

of  Gatineau  Bus  Company.  Ltd  ,  a  ,  interest  in  stocks  on  the  these,  however,  only  142  had  „ 

jwholly  owned  subsidiary,  wasj^X’  smt-k  Exchange  rose  short  interests  as  laige  as  .5.nOo'  Supplied  by  KIppen  A  f  o.  Inc. 

imore  than  offset  by  .increa.sed  2  289  1.36  shares  to  2.336,961,  shares  or  short  intere.st  that  had;  lAs  at  Tuesday,  Augutst  21, 

[.sales  of  electricity  to  old  and  new  j,  e  t  w  e  e  n  mid-July  and  mid-  changed  by  2.000  shares  or  more  $  .t 

customers.  August,  the  Exchange  reports.  in  the  month.  iBowater  .  6.25  6.40 

[  -- — - - -  The  August  15  figure  was  the  - - -  (Brit.  .Aluminum  ...  10.50-  11. .50 

ccr  CtArIr  Icciia  largest  since  May  15,  when  the  NEW  M.S.E.  MEMBER  [Brit.  Pctiol  .  22.00  23.00 

JMV  JIULIV  IDDUc  2,4,53,409  shares.  None  Announcement  is  made  that  M.  Courtaiild.s  .  6.40  7.00 

I I  _•  1  J  of  these  totals  includes  short  in-  M.  Allan  has  been  elected  a  mern-jDaily  Minor  .  1.75  1.90 

KUIGS  1  IQnTGriGQ  uerests  in  the  accounts  of  odd-jber  of  the  Montreal  Stock  Ex-  Ford  of  England  ..  4.25  4.75 

^  lot  dealeis.  These  were  98,660  change.  The  new  member  is  con-  Hawker  SIddeley  ..  6.00  6.25 

i  ■Washington.  —  .Announced  byjshares  on  July  13  and  74,681  nected  w'ilh  the  fii-m  of  Collier.  Hudson's  Bay  .  28. .50  29.50 

;  the  Securities  &  Exchange  Com-'shares  on  August  15.  iNorris  &  Quinlan,  and.  is  well|Imp.  Chemicals  ...  5. .50  5.70 

[mission  are  ai  rangements  fo'i  i  Of  the  1,.505  individual  stock  known  in  local  financial  ciicles.  Stewart  &  Lloyds  .  8.50  8.75 

I  lightening  up  the  regulation  nf  1 ' '  " 

.small  stock  issues  and  standard  ! 
ization  of  methods 
I  A  separate  branch  has  been 
'established  to  check  and  ntle  on 
[securities  issues  under  $.300,000, 
uliich  are  exempt  from  the  S.E.C,' 

[hill  registration  requirements. 

Concerns  with  stock  issues 
under  $,300,000  don't  have  to  sup- 
ipl.v  the  S.E.C.  with  the  complete 
information  required  of  larger  i.s-, 

[sues  but  must  file  notification' 

[under  regulation  "A"  givirig  es- 
’sential  data. 

Previously  there  had  been  only! 
a  small  unit  to  screen  small  issues! 

I  which  S.E.C.  regional  offices  for-' 

.warded  as  ‘'questionable."  Thej 
unit  had  no  power  to  take  final! 

'action.  I 

Reorganization  piovides  a  i 
.special  staff  of  10  men  within  thel 
division  of  corporalinn  finanerj 
(that  will  be  in  complet*  charge! 
of  these  .small  issues.  I 


^nlH  in  Naw  York  Commercial  paper,  notes,:'  ^ 

JOIQ  in  Ixew  ■  OrK.  uiii  11  (over  here.  Modeinizalion  and  ex- 

_  ,  ...  .!  treasury  bill.*,  all  are  now  cany- 

pversub.scnpt.on  was  announced  ^^jpansion  of  faclitie.s.  along  with 

Iverk  ^ran  [ss.,^'of  *.36l54’’^'‘'"'‘^'>'  the;'""'’*^  .iggrrss.ve  marketing  of  ,t, 

WPGK  of  sn  issue  of  S36.454.000.  rkr/M-liir*»c  U'rxnM  etane 

stock  msrkptR  whpi'p  Vtliip  cKin  pronUCl.*,  VOllin  De  .StPps  into  tfltJI 
debentures  of  the  municipality  of  I  mai  kets.  wheie  pliie  ‘^"'P  .  . 

(Metropolitan  Toronto  which  was.^'^’'^'"  ridiculous'’’  ^ 

offered  on  the  market  there  by ! "  §'>'’<<  c"’-  •  Co.'Po,'at.,.n  f.nannng  generally 

Harriman  Ripley  &  Co.  Inc.  and  PO’-fJ’'"’  bonds.  It  is  rather  re-  expected  to  ri.se  significantly 
jDominion  Securities  Corp.  markable  that  the  markets  another  lu’o  veeks.  With  thB 

I  Issue  comprises  $33,591,000  in  4  cline  on  Tuesday,  which  wasi^*^^  summer  holiday  .season 

f!?nd'^dihenMMr;  'Juite  sharp,  i.s  still  attributed  tola  general  pick  up  in  artivities  1.9 

■fund  debenture.?  maturing  Aug-  ^  .  i_  *  i  x  •  •  • 

just  1,  1961.  1966,  1971.  1976.  and  j’ poor  man's  excu.«e  forj!^  expertPsl,  particularly  after 
11986.  Balance  of  the  issue  com-  lo.sing  nioney  in  the  maiket.  Thej**^^  meaning  rf  recent  monetary 
prises  $2,863,000  in  four  per  c^nt  I  gmelv,  that  monetary  de-  moves  has  been  digested  pmperly. 
imstalmenl  debentures  failing  due  > 

August  15.  1957-75.  velopmenls  now  do  exercise  a ' 

TTie  sinking  fund  bonds  are  quite  overriding  influence, 
priced  to  vield  approximate! v  3.95  o  ji  ,  ..i. 

per  cent  to  4  40  per  cent.  The  re- 1  speakmg.  the  money 

offering  .vield  on  the  in.slalment  reflect  a  lalher 

debentures  is  sealed  from  3.60  per  simple  picture.  There  is  enough 

"The^infalmenr'i’lsuR  is  non-‘"’^"7  COVCriIIlieill 

callable,  but  the  sinking  fund  de- ; '’‘'b*®'*  tinning,  and  then  lomo. 

bentures  are  redeemable  begin-  But  there  is  not  enough  to  per-  r 

ning  August  15,  1966  at  prices  j^e  fanning  of  every  infla-  Rllu 

ranging  from  103  down  to  par.  i ',  ,  , 

_ _ _  tionary  breeze.  The  central  banks,  ^ 

CANADA  IRON  FOUNDRIES  both  here  and  in  the  United  I  jOrtlOr8.tlOt1 
Canada  Iron  Foundries.  Ltd.  ad-  .States,  are  making  efforts  to  keep  *  |.rAyi  CKUAEU 

vi.ses  that  options  have  been  ex-  i, 

•  .  •  ai-A  ,  -  It  thflt  way.  Wnpthpr  thpv  do  so 

erci.sed  for  7.70  common  .shares  of  '  ^ 

!  its  capital  stock.  There  are  706,-  wi.sdom,  or  becaii.se  they  OPCUriLlPS 

875  .shares  outstanding.  .like  the  orthodox  approach, 

'  whether  they  reflect  directly  the 

re.spective  gov-  Enquiries  Invited 

/  ,,  lernmenls,  all  thus  is  secondary.  i 

(doom*  quototinns  AuR.  21.  1956,  ;  j  ■ 

niv*.  Paid  !  Chances  are  that  almost  any- 

I. ......  J  ..  .  19.15  (Conia)  Bid  Asked  j \^  i|i  be  regarded  as  an  un-  ^ 

|*Alfiliated  Fund  .  .  23  .  (31,  $S.32  $6.84'  e  s  ^ 

Ralanred  Fund  .  11  .1.29  .1.81  nece.ssarv  and  potentially  infla- 

Fund  .’.34  'Ifl  pi””  ‘h«t 

Champion  Muliia'  ..  5.71  6.28'lnow  on  it  will  be  strictly  up  to  .  _  ,  _ 

Corp'.  ’in'vMtors  28'j  9.11  ift!23jthe  loan  applicant  to  prove  other-  A*  Fj»  AIIIPS  &  izO* 

^0^4'™.  ".  L22  Naturally,  as  far  as  the 

[Growth  Mines  ...  4.83  .i.07ibanks  are  concerned,  there  W'il!  IJmliPO 

[invest.  Mutual  30  10.87  11.8.1!  ,  ,  .  ,  . 

I  Leverage  Fu-'d  of  c,  20  s.19  6.80  also  be  increasing  emphasis  on 

■^aas.  Irveat  Trui*  115  i  (39)  12.W  directing  bu.«iness  applicant.s  for,  _  .  ,.  ...  , 

Mutual  Arc.  Fund  .  23'/s  7.04  7.64  .  .u  .  J  Business  tstablished  1889 

Mutual  Inc  Fund  .  24>,^  5.64  6.13  major  loans  to  the  investment 

•Welling.  Fund  Inc.  $7  •  (88)  14.13  15.40  ,  ,  .  • 

_  markets  where,  if  an  issue  is  .siic- 

•— II..S.  Fund  (  )~d;apilal  Gains  Dist.  cessflllly  placed,  some  of  the  _  _  _ 

^  J.  *  a*  existing  unemployed  funds  can  be  MONTREAL 

Veanadian  Quotarians  ,he  potentially  in-  Toronto  Winnipeg  Vancouver 

On  U.K.  Securities  riationarv  cash  reserves  in.stead  of  VICTORIA  CALGARY  NEW  YORK 


Government 

and  * 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Amps  &  Co. 


Business  Established  1889 


creating  what  is,  in  effect,  new 
money  through  bank  credit.  .  j 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Profitable  Operation  Requires  Adequate  Capital 

Capital  requirementp  of  eorporations  uatially 
rhan$;e  M’ith  biiaineaa  ronrlition*.  Plant  expanainn, 
modernization  of  existing  plant  or  more  working 
capital  often  mean  more  profit*. 

..  Me  *hall  he  pleased  In  iliM'ii**,  w  ilhoiil  cost  or  ohli- 
galion  to  you,  incihod*  of  providing  addilional 
fund*  for  your  particular  need. 


I  MONT’L  SHORT  INTEREST 

I  Short  interest  position  on  the 
Montreal  Stock  Exchange  as  at 
August  15  amounted  to  5.668 
! shares  in  21  issues,  as  compared 
[with  5.448  shares  in  19  issues  on 
Ijuly  .30.  according  to  the  semi- 
'  monthly  report  issued  by  the 
’exchange.s. 

I .  On  the  Canadian  Stock  Ex¬ 
change,  short  position  was  85.423 
[shares  in  26  issues,  as  compared, 

■  with  47,700  shares  in  28  issues  oni 
IJuIy  30.  li 


Dombhoh  SEcuRiTies  Grpn.  Limited 

Undervoriters  and  Distributors  of  Intestmant  Securities  since  1901 

maONTO  MONTREAL  NEW  VOtC  LONDON  EN&  WINNIPES  CALSAPv  VANCOUVE*  '^CVOPtA 
LONDON  XITCHENE*  i»ANTr(9*D  HAMILTON  OTTAWA  O'JEIEC  HALISAX  lAINT  JOHN 

SO  King  Street  West,  Toronle,  Ceneda 


If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeoo, Young, WiiR  &  Company 

lUSItlD 

50  King  Street  Wait  276  St.  Jomet  Street  West 

Toronto  Montreol 

EMpir#  4-0141  '  HArooiir  4261 

Ottawo  Winnipep  Irmdon  Homilton  Vonfouv»r 
Colgory  Kilchenor  Qiiehec  New  York 
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f-i  it  4' 


§%s8lst' In- Ae 

ir  -.i^jslmg^dustfles&iCana^a 

iKt'fi  '  'W'1  '  '  ''  ' 


orncfs  AT 

TORONTO-85  Richmond  St  W  CALGARY-513  fighth  A've.  W 
WINNIPEG  195  Port.ige  Avn  E.  VANCOUVER-475  Howe  St. 


HALIFAX--65  Spring  Garden  Rd. 


MONTREAL  901  Ve  ton.i  Sq 


iQuebec  Province  Undertaking 
Record  Mine  Survey  Program 


General  Bokeriet  Appointmenfs 


I  Record  1st  Half 
Automobile  Sales 


Gen'/  Dynamics  Enters  2nd 
Half  with  Huge  Backlog 


jof  M^niwaki  where  last  fall  pros¬ 
pectors  kicateri  copper  and  nickel 
bearinj?  zones;  the  other  grotip 
is  mapping  an  area  of  similar 
extent  .in  miles  northwest  of  Hull. 

An  area  in  the  electoral  dis¬ 
tricts  of  Papineait  and  Labelle.  5.3 
miles  northeast  of  Hull,  is  being 
studied,  and  another  in  Terre¬ 
bonne  and  Montcalm  just  east  of 
at  Ste.  Agathe  is  being  covered, 

Work  In  Townships 

In  the  Eastern  Townships  three 
parties  are  at  work.  One  gioup 
is  doing  detailed  mapping  in  Bol¬ 
ton  and  Stukely  townships  about 
20  miles  southwest  of  Sherbrooke, 
not  far  from  the  producing  pro¬ 
perty  of  Quebec  Copper  Corp , 
Ltd.  Tlie  other  two  teams  are 
carrying  on  regional  mapping, 
one  in  the  electoral  district  of 
Frontenai-  .south  of  Lake  Megan- 
tic.  the  other  in  the  St.  Sylvestre 
area  .30  miles  .south  of  Quebec 
ari  City. 

I  About  115  miles  northeast  of 
jthe  provincial  capital,  an  area  m 
[the  soiithsvest  corner  of  the  elec- 
jtoral  district  of  Temiscouata  is 
being  examined. 

Three  parties  have  been  assigned 
to  work  in  Gaspesia.  One  is  map¬ 
ping  an  area  bordering  the  St. 
Lawrence  just  cast  of  Matane.  A 
second  group  is  investigating  an 
area  in  the  Shickshock  Mountains, 
some  20  miles  southwest  of  Cap 
Chat.  The  third  party  is  mapping 
an  area  bordering  Bonaventure 


Quebec  City 


;ithe  mines  department,  according 
'ito  VV.  M.  Cottingham.  Minister 
Lof  Mines  for  Quebec,  with  37  pro- 
•ijects  underway  —  24  of  them 
'^geological  mapping  parties  and 
Jthe  other  13  of  more  varied  and 
‘  specialized  nature. 

■  Geological  field-partie; 
i  work  in  sections  of  the  province 

•  I extending  from  its  southern  lim- 
I  its  to  far  northern  parts  border- 

■  ing  Ungava  hay.  and  from  the 
I  Ontario  border  eastward  to  Gas- 

•  pe  and  the  lower  North  Shore 
'of  the  St.  Lawrence.  The  four 

'!  northernmost  parties  arc  map¬ 
ping  areas  in  New  Quebec  west 
and  southwest  of  Ungava  Bay 
where,  in  addition  to  iron-bear¬ 
ing  formations,  there  are  import-' 
1  ant  indications  of  base-metal  de-! 
, I  posits,  including  copper,  nickel,! 
I  lead  and  zinc. 

1  In  the  district  of  Saguenay, 

I  area  about  65  miles  northeast  of 
I  Seven  Islands  is  being  examined, 
and  ar.Tther  party  is  studying  the 
!  rocks  in  the  vicinity  of  the  large- 
scale  hydroelectric  project  rapid¬ 
ly  nearing  completion  on  Bersi-j 
I  mis  River,  about  200  mile.?  nomh-' 


mated  at  $1,740,000,000  with  an¬ 
other  $427,000,000  in  contracts 
under  negotiation. 

The  outlook  for  the  cm  rent 
year  includes  sales  'substantially" 
over  $1  billion  and  a  continuing 
uptrend  in  sales  through  1957, 
Basis  of  this  optimi.sm  is  said  to 
derive  from  the  corporation's  ac¬ 
tivities  in  putting  atomic  power 
aircraft,  and 


in  the  intervening  years,  the  rash 
value  is  only  what  "the  market" 
will  pay  for  it.  It  seems  therefore 
that  a  life  assurance  company  has 
a  lot  of  advantages  to  start  off 
with  in  investing  money  as  com¬ 
pared  to  you  and  me 
But  is  it  a  good  investment  in 
terms  of  security  and  return?  All 
the  bank  managers  I  know  regard! 
the  cash  values  of  my  life  assiir-j 
ance  policies  as  being  as  secure, 
as  a  government  bond.  I  think 
I've  asked  them  all  by  now! 


to  use  in  naval  craft.  . .  „  ^ 

in  developments  in  the  fields  of  ponstructi.on  fo; 

military  and  commercial  aviation,  pp.-uvian  navv. 
electronics  and  missiles.  strombcrg-C'arlson  Di' 

Highlights  in  the  corporation'.'"  j.s  working  closely  with 
activities  include  the  large-scale  a-med  services  in  the  dev 
production  for  the  United  States  ment  of  electronic  system; 
Air  Force  of  a  super-sonic  all-  early  warnings,  traffic  cf 
weather  interceptor  and  the  in-  an^i'an  all-electronic  dial  svi 
itial  production  of  a  super-sonic  board.  In  addition,  the  fir 
delta-wing  bomber  by  the  C^on-  continuing  in  heavy  producti- 
vair  Division.  This  division’  is  telephone  cciuipmcnt.  radios 
also  taking  orders  for  a  commer-  communication  systems, 
cial  jet  tran.sport.  Convair  is  also  The  General  .Atomics  Div 
deeply  involved  in  the  United  is  engaged  in  extensive  rese 
Slates  guided  missile  program.  development  and  prodiictioi 
Canadair  Ltd.  has  been  recently  the  area  of  nuclear  energy, 
awarded  a  multi-million  dollar  the  Electro,  Dynamic  Division 
contract  for  additional  maritime  increased  .shipments  of  indui 
reconnaissance  pianos  as  well  as  and  marine  motors  by  41  per 
continuing  work  for  .A  t  o  m  i  c  and  increased  new  business  I 
Energy  of  Canada  Ltd.  and  main-  pci-  cent. 

taining  its  production  of  jet  fight-  ..  .—  -  -  — 

ers  and  trainers.  .AVERAGE  STOCK  YIELI 

General  Dynamics  Corporation  . 

announced  a  record  mid-year  net  ”oe  average  yield  on  ,14 
income  of  $11,135,145.  compared  to  dend-paying  stocks  on  tne 
$9,384,757  for  the  first  six  months  onto  Stock  Exchange,  as  cor 
of  1935,  equal  respectively  to  $2  20  ed  by  Moss,  Lawson  and  Co. 
and  $1.85  per  share  of  common  on  prices  rrf  .August  20  was 
stock  based  on  the  5.060.325  shares  per  cent,  up  .01  from  the  prev 
outstanding  at  .Tune  30.  1956.  week. 

The  income  was  earned  on  .-.airs  The  current  vield  comr 
of  $414,443^947  giving  an  operating  4  4R  pp,.  pent' one  month 

snd  4.14  per  cent  in  the  co: 

S34..989.9*7  ^nd  $1.  .9.t,.i.i.i  re-  week  last  vear. 

spectively  for  the  same  perioo  common  st 

^  Earhen  the  directors  had  voted 

a  dividend  of  55  cents  per  share  P?? 

of  common  stock  payable  to  all 

shareholders  on  record  of  .July  10  ,  .  ,  .  , 

and  subsequently  voted  a  three  Bank  Siocks  dropped  .03  to 
for  two  split  of  the  Corporation's  P^"  c^ti'-  Oue  month  ago 
common  stock  in  the  form  of  a  croup  yielded  3  03  per  cent; 
dividend  for  all  shareholders  of  year  2  77  per  cent, 
record  at  the  close  of  business  on  Mining  stock?  lost  01  at 
Oct.  10.  per  cent.  One  month  ago 

For  each  two  shares  of  the  Cor-  gro'up  showed  a  yield  of  6.01 
poration's  common  stock  held  on  cent:  last  year  4.99  per  cent, 
that  date,  an  additional  share  will  Preferred  and  ".A"  storks  \ 


.1.  r.  Conrad  H.  Armstrong 

The  election  of  J.  C.  Conrad  as  a  Vice  President  of  the 
company  is  announced  by  S.  R.  Saxby,  President  of  General 
Bakeries  Limited.  At  the  same  time  the  formation  of  a  Western 
and  Eastern  region,  for  management  purposes,  was  outlined. 
The  Western  region,  consisting  of  plants  in  Winnipeg,  Brandon, 
Calgary  and  Vancouver,  will  be  under  the  direction  of  Vice- 
President  H.  Armstrong,  with  headquarters  in  Vancouver.  The 
Eastern  region,  consisting  of  St.  John's.  Nfld..  Saint  John.  N.B.. 
Montreal  and  Toronto,  will  be  under  the  direction  of  Vice- 
Piesident  J.  C.  Conrad,  with  headquarters  in  Montreal.  _ 


So  much  for  "Security, 
about  Return’ 

In  my  last  column  1  told  you 
!of  an  endowment  at  60  which  ma¬ 
tured  this  year  for  $1,771  after  the, have  been 
policyholder  had  paid  $33,00  per  ^Wl 

year  for  30  years.  How  good  is'development 
that  return"  It  is  a  compound  in- 1 detailed  rr.a 

rterest  return,  income  tax  free.  of|^J}'P' .  " 

I  covpring  aroi 

over  3'2  on  the  total  of  the  an-|or  more  .50 
inual  premiums.  So  he  also  had, miles  northv 
j30  years  of  protection  thrown  i" '[^hrVapmly^i 
i"free."  And  if  we  a.ssume  the'of  Chibougai 
! protection  was  worth  only  $7.50  tlie  f 

per  year  over  the  la.st  .30  .vesrsi 
it  IS  a  compound  interest  return 'township,  15 
of  over  5'"x  on  the  annual  savings;Neiranda,  an* 
of  $25,50.  How  good  is  that 
turn?  '5’ou  tell  me.  centre. 

Rut  perhaps  you  and  1  are  Pre- 
judiced,  a.s  well  as  being  "ama-,is;  covering 
Iteur''  investors.  What  do  the  the  vicinitv  ( 
I  "pros'-  say? 

1  asked  four  of  my  friends,  whoi^pfjpj.  1 

are  the  top  of  the  "top  brass'’! 
of  four  of  Montreal's  most  out- if 
standing  investment  institutions. I , 
,a  very  simple  question,  "Whati^igl^j  be  int 
j  percentage  of  your  personal  life|  Lj 

'a.ssurance  is  permanent'  and  "’hat 
I  is  term""  Their  an.swers"  Three '^pp,.p3^,ng  -j- 
said  "100%  permanent"  and  onei^^p  jp^.pnty. 
[Said  "Fifty-fifty",  (and  him  I  seel  letter 

I  in  September::..  !  follows;  1 

I  So  my  friends,  if  they,  who  arei 
in  the  investment  busme.ss.  invest' 
some  of  their  savings  in  life  as- |p^P3,.j^g  -fp^ 
surance,  maybe  you  and  I  should '^gp 
do  the  same?  1,4^, 


What 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Marlin,  M.C.,  B.A.,  C.L.U. 


Life  Insurance  as  an  Investment 
( Part  I ) 

n  this  subject  by  ex- j  higher  before  I  am  wi.se  to  even 
If.  particularly  over  consider  investing  money  in  it. 
years,  my  discussions  *1*  *1* 

Now  what  about  life  insurance 
as  an  investment’  A  life  insur¬ 
ance  company  collects  premiums 
from  thousands. 


unchanged  at  4  67  per  cent,  f 
m.onth  ago  this  group  gave 
'•;eld  of  4.63  per  cent;  last  y- 
499  per  cent. 


of  their  affairs  with  many  young 
business  executives  and  profes¬ 
sional  men  have  revealed  the 
ifact  that  a  surprisingly  large 
^number  do  not  really  appreciate 
the  extent  to  which  liquidity  is 
important  to  the  individual  inves¬ 
tor.  For  this  rea.son  I  will  start 
to  consider  this  subject  at  the 
level  of  first  principles;  and  I 
apologize  if  I  appear  guilty  of 
oversimplication. 

In  considering  this  subject  we 
must  first  agree  on  just  what  an 
"investment"  is.  Broadly  speak¬ 
ing  It  IS  either:  ! 

1,  The  purchase  of  .part  of  the.' 
ownership  of  a  property  or  busi¬ 
ness.  or 

2.  The  loaning  of  money. 

In  either  case  its  value  depends 
ultimately  on  the  honesty  and  the- 
ability  of  the  owner.  If  we  pur-| 


if  not  millions, 
of  policyholders  and  invest.?  these 
dollars  in  a  selection  of  the  same 
investments  which  are  available 
to  us  individuals.  The  guaranteed 
values  of  a  policy  may  he  com¬ 
pared  to  a  bond,  and  any  divi-| 


MORE  B-A  OIL 

Tran.'ifer  agent  for  The  British 
■American  .Ail  Co  Ltd,  advises 
that,  during  the  month  of  July, 
1,709  shares  were  issued  from 
•'ne  treasury.  As  of  July  31.  1956 
Weekly  statem.en'  of  '.-e  Bank  of  Canaria  as  at  Aug.  15,  1956  r'nere  were  10.094.150  common 
shows  total  asset?  $46. 004.90!  higher  than  prev.ous  week  at  '$2,606.-  shares  outstanding. 

726.821.  Investments  are  .=hown  SI  4.049.938  higher.  Holdings  of  Ster¬ 
ling  and  U.S.  Funds  were  $7,337, 4.35  higher  whije  other  assets  uere 
$6.6,33.118  higher.  Deposit.?  -vere  $55,149,034  highe.-.  Circ.dation  was 
$2.39,3.596  lower  while  other  liabilities  were  .$8,745,101  lower. 

In  eompanson  with  cot'-f.-pondirg  '.ver.s  of  ia.st  .\car  total  as-et; 

■were  $1.35.726,698  higher.  Investment?  re, 0^;  sr.  increase  of  $60,637.- 
035.  Circulation  was  SI  13.004.306  '’"gher  tha:'  same  period  last  year 
and  Deposits  are  shown  $42.75.3.571  higher. 

Comparative  figures  herewit.-. ' 

ASSETS—  -Sue  I-’-  Auc  «.  IS«  Cn  L««l  Tr  fp  L»«l  Tr 


BANK  OF  CANADA 


Zelierbach  Canada 
Resumes  Dividends 

A’ancoru'cr.  —  Resumption  of 
dividends  on  ordinary  shares  of 
Crown  Zelierbach  Canada  Lim¬ 
ited  was  announced  by  Peter  T 
Sinrlair.  nresident,  following  a 
meeting  of  the  board  of  directors 
in  Vancouver. 

The  directors  declared  a  divi¬ 
dend  of  25  cent,?  a  share  payable 
October  1  to  shareholders  of  rec¬ 
ord  September  17, 

Company  suspended  dividend 
payments  following  the  dividend 
of  Aoril  I.  1954.  in  preparation 
for  its  current  capital  expansion ' 
program  in  Briti.sh  Columbia. 

In  May,  1956.  Crown  Zelierbach 
Canada  Umited  announced  a  re¬ 
alignment  of  its  financial  struc¬ 
ture.  This  included  a  five-for-nne 
subdivision  of  its  ordinai-y  shares. 


This  whole  question  comes 
sharply  info  focus  when  Mr.  Jones 
tells  you  to  buy  a  "permanent" 
(life  or  endowment)  policy  while 
Mr.  Brow  n  tells  you  to  buy 
"term"  and  "invest"  the  differ¬ 
ence. 

Generally,  in 


1.5,S4<' 


Kterting  snil  L' lun'ls 
Other  Currenries 


advance.?  to 

Chart  pad  Saving?  Banks 


I  ever  "profit"  we  make  if  the  A  B 
[Company  is  successful,  but  if  the 
'A.B.  Company  fails,  it  will  have 
I  lost  only  one  five  hundred  thou¬ 
sandth  part  of  its  assets  where  we 
may  well  have  lost  all  of  ours 
iThe  odds  were  the  same  but  our- 
gamble  was  greater.  The  company: 
mould  afford  it,  but  could  w-e’  I 
:  Looking  at  it  another  way,  the 
[life  company  can  diversify  its' 
investments  in  terms  of  type 
'bonds  and  stocks*:  class,  (gov¬ 
ernment  bonds  to  individual 
mortgages'*;  nationality  (Cana¬ 
dian.  British,  U.S.A.J;  geography, 
industry,  and  maturity;  whereas  i 


Tntal 

IKVEST.'IEVTS— 
TfMSurv  Bill.* 

Com.  Ser.  <2  ^>ar5> 
Go3r.  Spr  (Lrnz  Tf^rrp 
Bd*.  r>ph.  Ind. 

Oth^r  Ser. 


ENPLOYNENT  WANTED 


experience, 
;both  expres.s  their  opinions  with 
all  the  fervour  which  character- 
:  izps  a  load  of  emotion  and  a  lark 
iof  thought.  Each  presents  his 
.opinion  as  an  eternal  law,  where- 
'as  you,  poor  mere  frail  human. 

I  are  thinking  of  your  own  indi¬ 
vidual  position  at  that  moment. 
And  thereby  the  dogma  of  each 
is  probably  ■wrong,  for  .vou  •mu.st 
chart  your  path  not  only  upon 
but  aL'o  in  the 


Young  mnn,  age  29.  Experience:  Tael  Room,  Drawing  Office, 
Design,  Estimating,  and  two  years'  executive  position,  seeks 
technical  soles  position  e*r  similar,  in  any  province.  Reliable  and 
conscientious.  Bex  No.  396. 


Total 

Ipd  n^v  p;^r*k 
Bank 

All  Orh*r  Assets 


to  someone  else  our  success  de¬ 
pends  on  hi.?  honesty  and  ability. 

Note  that  when  we  lend  money 
all  the  borrowers’  assets  are  se¬ 
curity  for  our  loan  (except  a.s  we 
agree  to  limit  them*  whereas  hiii 
security,  for  his  ownership  inter¬ 
est.  IS  only  that  part  of  his  assets 
which  may  be  available  after  our 
claims  are  satisfied  "Bonds"  are 
evidence  of  indebtedness  and! 
stocks'  are  evidence  of  owner-; 
ship.  I 


Tots! 

LIABILITIES 

Capital  paid  Up 

Rest  Fund 

Vote.*  in  CircuJainn 

DEPOSITS 
Govt  -rf  Cari'ida 
Chartered  Bank* 
Oth^r 


Savard  a  Hart 

AEABERSi  AONTREAl  STOCK  EXCHANGL 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


sound  princijiles. 

[light  of  your  position  at  the  time; 
just  as  you  must  buy  clothes 
which  are  the  right  size  for  you 
and  the  right  material  for  the 
season  and  country  in  which  you 
will  wear  them,  in  addition  to 
having  been  clipped  from  healthy 
contented  sheep. 

Actually  sometimes  Mr.  Jones 
happens  to  be  right  and  some¬ 
times  Mr,  Brou'n.  And.  of  course, 
to  some  extent  each  can  afford 
to  he  wrong,  because  it  is  your 
money.  However,  it  is  less  likely 
that  you  can  afford  to  he  wrong 
So,  in  my  next  article  I  will  try 
and  tell  you  how  to  decide  when 
each  IS  right.  Then  at  least  you 
can  make,  your  own  mistakes, 
even  if  one  of  them  is  the  fact 
that  you  listen  to  me. 

In  the  meantime.  Hasta  la  vista. 


CA.V  BA.NK  OF  COMMERCE 
r  A  Brnwn.  an  audit  nfficar  at  head 
nffirp.  ha.«  b«pn  appointed  an  assistant 
in'rec^nr,  Rejinnal  Office.  Toronto. 

G.  r.  Parent  to  be  an  assistant  in- 
sportor.  Regional  Office.  Montreal. 

■t  Martin,  to  be  manager.  Jarvis.  Ont 
H  ’'-I  Kelson,  to  be  manager.  Oxford 
ard  Richmond,  London.  Ont. 

r  H  Johnson  to  he  manager,  Masson 
and  Iberville.  Montreal. 

•T  M.  M  Casavant  tn  be  accountant. 
Outremont,  Oue 

T  F.  Wjttman  to  he  manager.  Prince- 
‘nn,  R.r. 

V  L  l.ou®  ha*  been  appointed  manager 
nf  a  new  branch  at  Ellice  Avenue  and 
Kmr  Fd'vard  Street,  St  James.  Man. 

\v  r  DnnUn  tn  be  accountant  and  K 
^  Frerman  a*sistant  accoununt  at 
Trail.  B  u 

A  K.  Pniiv«etfe  tr  be  manager,  Van* 
rmjver.  B  r- 

L.  Ocg  to  be  manager.  Vanderhfv»f. 


Total 

Liabilities  lOthAr  Curt 
All  Other  Liabilities 


330  Notre  Dame  Street  West 
MONTREAL- 


Branch  Offienv 

1 30$  Phllllpi  Squor*  —  SO  Jaon  Talon  Wait,  Mentraol 
1 1  King  St.  W.,  Toronto 

-  MUMMONOVIllE  •  OUEttt  -  51.  JOHM'S.  t.O.  -  -  IHITfOl#  MINR 

IHIEI IIVEIS  -  NEW  rotr  -  MIIMI  lEACH 


SIR  GEORGE  Vi  ILLIAMS 
SCHOOL  OF  RETAILING 

.\n  Eam-Vhi!p-\ 


thd  company  tn  have  an  "invp.st- 
ment  department''  which  is  enn- 
,  tinuously  looking  for  the  right 
time  tn  buy  and  the  right  time  to 
I  fell.  They  are  at  it  "full-time", 
'wherea.s  to  you  and  me  it  must  be 
4  "side  line." 

[  What  IS  the  result?  Here  i.s  one 
[The  treasurer  of  a  large  Canadian 
life  assurance  company  told  me 
^that  over  a  ten  year  period  his 
company's  government  had  earn¬ 
ed  the  company  1%  interest  more 
than  the  rate  these  bonds  were 
paying,  because  they  were  bought  j 
w'hen  the  bonds 


ou-Learn  program  in  co-operation  unth 
some  of  MontreaJ'.?  leading  retail  stores,  Currirnlam 
especially  designed  to  prepare,  high  school  Graduates  for 
a  career  in  retailing.  Course?  commence  Sept.  IT. 


I.  r>  Pryanl  lo  nn  n*.«i*tani  ,  .  * 

^•ctinunt.  A'icmry  Square.  Vancouver.  consiacr^n  tr 

W  F  .\^hford  has  been  apnointed  mnnpv 
manager  of  a  new  branch  ar  McPhillip* 

Street  and  Mountain  Avenue.  Winnipeg  Thf?orPtlcal 
.1  G  Wood,  to  be  manager  of  e  pew 
brjjnch  At  Notre  Dame  Avenue  and  Lap*  \’incial  bond, 
ton  Street.  Winnipeg 

^xpaymg  ca 

THE  ROYAL  BANK  _  . 

G  A  Butcher  ha*  been  appointed  man-  Gana  lars  a 
ar«r.  Smuher*.  B.C  IS  a  theorPtii 

r  F  .lohnscn  to  be  manage? .  Tumber-  , 
i>rd,  BC  losing  my  m 

loops "'b'c'*''^'’’'''  '<*'"'iierest  I  recei 

E.  E  McLaughlin  to  be  acting  man-  say  3^2^,  0 
ager.  Kemano.  B  C.  ,  , 

J  H  n  Harvev.  m  he  bank  premises  rental  value 
officer.  Supervisor‘s  Dept  ,  Regma  tr*  ,•  rr»mn, 

J.  A.  MarBam.  fo  be  assistant,  man-  ‘  U 

ager.  Granville  A-  Roh*on.  Vancouver,  I  have  taken. 

J  \  Andersen,  appointed  accountant  at.  , 

Sunervi.sor  *  Dept  ,  Regina.  Sask.  11  I  buy  the  t 

wfrk.^R  c""'''"'''  company  my 

w.  I.  Mut.  tn  he  arrounfant.  New  much  smallt 
We«tmin*ipr,  R  c-  t.  u  i.  ^ 

.1  P  Ka.v  tn  b®  armuntant.  George-  ShOUlO  he  COl 
town.  Ont  lAnd  if  I  bu 

R  G.  Gerne.  to  he  accountant.  Hast-  **  ^ 

mgs  A  Nanaimo.  Vancouver.  i Company  mj 

J  N.  MeDonald.  to  he  arrountant.; 

King%"a,v  A-  W;ill<pr.  South  Bui’oahv.  B.f  .  j  markedly  les 
W  H  Gilbert,  to  he  accountant.  PeriLu-*  rotii 

Alhernt.  B  f  :  ^  ^ 


Informalion  from  the  Director 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


143,1  DRUMMOND  ST 


College — Day  or  Evening 
Degree  Courses.  B.A.,  B.Sc..  B.Com. 
High  School — Evening  only. 
Elemfiniary  School  —  Evening 
only. 

School  of  Art — Day  or  Evening. 

Rnsinet*  School — Day  or  Evening. 

School  of  Retailing — Day  only. 

INFORMATION  FROM  THE 
REGISTRAR 

1435  DRUMMOND  ST.  MA.  8331 


Speaking  of  Term  Insurance  I 
have  received  a  letter  which 
reads:  "In  The  Financial  Times. 


At  a  dis- 
j count  and  sold  when  they  were 
at  a  premium.  And  I  confess,  from 
I  time  to  time.  I  am  haunted  by 
,the  realization  that  that  company 
;may  have  made  .some  of  that 
•  money  by  buying  those  bonds 


Sir  George 
Williams 

College  and  Schnoh 
Of  The  Montreal  Y.M.C.A. 


It  I?  es.?entially  thus  capacity  to 
>al  in  large  sum.?  of  money  and 


I  TRAVEL 


INVESTORS’  INDICES 


FREE  FROM  WORRY! 

I  CANADIAN 
PACIFIC 
r  EXPRESS 


56  —  ( Dominion  Bureau  of  Statistics) 

Low 

205.6  96  Stocks  (Total)  . 

596.3  19  Machinery  and  Equipment  _ 

827.2  9  Pulp  and  Paper  . 

154.0  2  Flour  Milling  . 

1.52.6  5  Oils  (Refining*  . 

156  2  9  Textiles  and  Clothing  . 

153.2  14  Food  and  Allied  Products . 

501.4  10  Beverages  . 

392.5  15  Building  Materials  . 

148.3  2  Industrial  Mines  . 

209.0  76  Industrial  . 

325.1  2  Transportation  . 

116.7  3  Telephone  . 

163  8  8  Power  and  Traction  . 

180.0  18  Utilities  Stocks  . 

229.3  7  Bank  Stocks  . 


2.97.8 
936  7 

1195,4 
181  6 
2.58  4 
158  7 

197.2 
.562.8 
523  4 
241  9 

31.5.9 
.394,6 

126.2 
233  1 
219.0 
298.2 


peace  of  mintj  the  wise 

<  \  Pacific  Expre.ss  Traveller,s 

ri  uL  Cheque.s.  Accepted  by  banks, 

hotels,  travel  agencies, 

Aw  m'  j  111  airline  and  steamship 
fj  ■  T  111  companies  throughout  the 
i  i  '  '  LXJ  world,  they  are  cashable 

J  |V  '  4  j  only  when  coonttnigned 

7  ^  jJI  hy  you.  Cheques  lost 

[  W  j' /  before  being  counfer- 

\,  V  ^  signed  are  promptly 

•  refunded. 

Okioinable  from  ony  Canodmn  Pacific  Agcni,  or  from  moit  iMoki,^ 


Basis;  Average  stock  prices  19.35-.39  =  100.  Weight  i.s  given  to  number  of  shares  outstanding. 
Last  revised  January.  19.56 

'MI.MNO  STOCKS 

149  4  116  6  26  Total  .  149  4  143  9  146  2  146.2  127 

81  0  69  8  21  Golds  .  80  1  79  3  79  7  80  7  7( 

308  2  221.9  5  Base  Metals  308.2  307.2  298.3  296.1  241 

•—Mining  stocks  are  not  Included  in  inveotors'  Index. 


5 


rh»ng« 


ITEM 


Sion  of  thp  officps.  laboratorlps 
and  plant  of.AlchriTi  LimitPd  at 


Soon,  the  oceans  around  Canada  will  be  patrolled  by  the  first  aircraft  developed 
specifically  for  Canadian  maritime  reconnaissance  duties  .  .  .  the  Canadair- 
designed  CL-28. 

De\  eloped  from  the  Bristol  Britannia  class  by  Canadair,  this  is  the  largest  aircraft 
e\er  to  be  manufactured  in  Canada  and  we  at  Canadair  regard  it  as  a  tribute  to 
our  capabilities  that  the  RCAF  selected  us  to  do  the  job. 

As  large  as  a  lOO-seat  airliner,  the  spacious  fuselage  of  the  CL-28  will  be  packed 
with  the  most  modern  detection  equipment,  enabling  the  crew  to  follow  every 
evasive  movement  of  e\en  a  deeply  submerged  submarine.  Just  as  our  far 
northern  chain  of  radar  stations  is  c\er  watchlul  for  the  hidden  enemy,  so 
now  our  sea  approaches  shall  be  kept  ''on  guard’’. 


n?w  two-storpy  wins  to  the  offices 
»nd  laboratories  and  a  one-storeyi 


ITEM 


AIKCRAfT  MANUFACrUPtItS 


Canadian  Production 
Canadian  Shipments 
US.  Consumption  .. 
US.  Inventories  .... 


Hydraulic 
Thermal  , 


Record  July  for  Production  I 
And  Shipments  of  Newsprint 


ABOUT  YOUR 

Fire  &  Casually 

INSURANCE 


I  W.iu  EUciriul  IfSJK'  ::: 

I  Appointment  h.  b  Miruir 

Cm.  Indusirifff  . 
(McCoH  Frontenae 
G(.  Lakfs  Pap^r 
Saguenay  Pnw.  . 
Auto  Electric  . 
Donohue  Bros. 

Du  Pont  of  Can. 
Bell  Telephone 

B-A  Oil . 

Comb.  Enterp.  . 
Abitihi  P.  t  P.  . 
Aunor  (iold  .  . 

Kerr  Addi&on 
Waite  Amulet  .... 

Pamour  Porr . 

Hallnor  M . 

Trana  Mountain 
Donve  Mines 
Weatburne  M.  ... 
Campbell  B.  L.  . 
Noranda  M.  .  . 

Soulham  Co . . 

M.  it  O.  Paper  .. 
Interprov.  p.  l.  . 
B.C.  Telephone  .. 
McIntyre  Pore. 

Quemonl  .M . 

Torbrit  Stiver  .... 

.Merrill  Pet . 

Allas  ^Steels  . 

lot.  Nickel  _ 

Aluminium  Ltd.  . . 

Ind’l  Accept . 

.SI.  Law.  Corp.  ... 
,Sher  CfOrdon  . . . . 

c.p.n . 

___  „  Can.  Chemical  ... 

MR.  K.  WEISS,  President  of  int.  niiitie.s  . 

Weiss  Electrical  Conlractingi^”*''’’^***  m . 


By  Doug.  Weston 


Production  and  shipments  of  tons  as  against  244,80.5  1nn.s  while 
newsprint  by  Canadian  mills  in  shipments  to  other  markets  were 

Ti  Iv  »ctahUci,«a  ..o..,  **1  42fi.7,'?5  tons  as 

July  established  new  recoids  foi  4,9932  ,on.s. 

the  month  and  were  8.6  per  cent  u.s.  consumption  of  newsprint 
and  8.1  per  cent  re.specfively  in  in  July  i.s  estimated  at  511,58.3 
excess  of  figures  for  corrc.>5pond-  tons,  an  increase  of  13,(M4  tons  or 
ing  period  of  last  year  monthly  2.7  per  cent  over  July  195.5.  About 
report  of  Newsprint  Association  73.1  per  cent  of  total  U.S  supply 

of  Canada  shows.  came  from  Canadian  mills,  about _ .  _ l| ' 

Production  for  the  month  21.6  per  cent  from  U.S.  mills  andj  1 

amounted  to  .532,4.58  tons  as  com-  the  remaining  5.3  per  cent  fromiyi.-  Pr««*nf  Daw  Wi*k  !*• 

pared  with  July  1955  total  of  490.-  Europe.  Total  U.S.  supply  in  July  *  rf^SCnr  UOy  SCnOOl,  With  Itt  WOStly  DUIluin^S 

^05  tons  white  shipments  were  was  586.397  tons  compared  with  Ohd  EGUipm6nt,  MuSt  CorrV  AdPQUOtC 

up  at  .543.125  tons  as  against  502,-  511.851  tons  in  Jiil.y  1955.  ■  .  •..%/•  ^  LI 

402  tons.  Production  per  working  Con,suipers’  stocks  in  U.S.  in-  InSUrOllCG  AQOlhSt  YQriOUS  rlOZOrdS 

day  in  July  averaged  20.871  tons  creased  by  74,814  tons  in  July  to 

as  compared  with  July  19.55  fig-  812,.3.54  ton.s.  or  47  da.v.s’  supply.  ^  ‘his  weeks  columnjlarge  sums  of  money  invested  in 

lire  of  19,270  tons  with  mills  op-  compared  with  6,55.567  tons,  or  39  comes  courtesy  of  The  Scratr her,,  various  types  of  equipiment— other 
erating  at  103.8  per  cent  of  cap-  day.s'  suppl^v.  at  this  lime  last  Py  The  C  a  n  a  d  i  a  njthan  equipment  located  and  used 

scity  as  against  98.3  per  cent.  year.  Canadian  mills  stocks  de-  ,  ,  ... 

For  7  months  ended  July  31st  creased  by  10.667  tons  and  U.S.  Surety  Co.  —  and  we  only  wishiin  cla.ssrooms-of  a  mobile  nature 

production  from  Canadian  mills  mills  slocks  increased  by  1,238  that  more  informative  publica-  used  in  connection  with  recrea- 

aggregaled  3,728.617  'tons,  an  in-  Ir.n.s  daring  the  month.  Total  tjons  of  this  nature  from  insur-itional  and  sports  programs  of  thel  lean  rhemio 

crease  of  5.1  per  rent  over  last  North  .American  stocks  at  the  end  „  .  j  ,  ,  ,  „  ,  MR.  E.  WEISS  President  ofUnt  niii(i»» 

year's  7.month  total  of  .3..547,.36.5  of  July  were  942.217  Ions  com-  a""  companies  came  to  our  desk  school.  Sometimes  this  equipment,^  ^  ,  Electrical  ConlractingiN"rme.«i  ^ 

tons.  Shipments  for  the  7-month  pared  with  784.728  tons  at  the  so  that  we  could  make  ii.se  of  is  owmed  by  the  school  board  and 'Company,  is  pleased  to  announce!'''  f**'’'*'"'''’" 

period  were  up  3.7  per  ceni  at  end  of  Jul.y  195.5.  them.  jsnmetimes  it  belongs  to  the  stu-'l^P  appointment  of  Mr.  Ernestl 

.3.386.499  tons  as  compared  with  U.S.  newspaper  advertising  (521  ..  ■  a,.,  .  u  j  u  .  a.  .  iS.  Shapiro  as  Company  Encineer  Tmai 

2,.5.5.3,688  tons.  cifiesi  in  the  first  si.x  months  ofl  •  •  •  >"  "’is  modem  day  and, dent  body  bought  out  of  student  Smi.n^hr,  1  iS?.!  I  rh.n« 
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i';|  il  jCanada,  U.K.  Close  Partners 
li  1;^  In  Atomic  Development 

5.S  “  ' 

4.11  1  ss  TTie  close  partnership  between  Sir  John’s  statement  i«  as  fol- 

V2I7  n..i.i  Canada  and  Britain  in  the  devel-  lows: 

s’isM  opment  of  atomic  energy  is  stres.s-  ’  In  this  display  oi  Bntiah 

tfi-,  fd  by  Sir  John  Cockcroft,  KCB,  achievement  in  science  and  tech- 

*..ioa  i.ss  CBE.  FRS.  a  member  for  scien-  nology  I  am  glad  that  the  devel- 

1  research  of  nhe  United  King-  opment  of  atomic  energy  is  to 

2  870  083  .Momic  Energy  .Authority,  in  well  represented. 

'  a  statement  made  in  London  to  Britain  and  Canada  have  been 

toa  0.10  mark  the  opening  of  the  U.K.  close  partners  since  the  beginning 
’■'V  Scientific  and  Technical  Display  of  atomic  energy  development 

at  tlie  Canadian  .Mational  Exhibi-  and  the  British  programme  was 
'30  0.17  ’mb  t.Nugust  24  to  September  8>.  based  firmly  on  the  joint  work 
8.H81  1.33  The  main  featiue  ef  the  British  carried  out  in  the  Montreal  and 

IftH  r'2?  Calder  Chalk  River  laboratories. 

j.'ooS  0.02  .A’bmic  rower  Sfation-thc  The  powerful  reactor  built  at 

,  7,2  first  large-scale  atomic  power  sta-  Chalk  River  has  contributed  great- 

1.243  1 7.S  non  in  the  world  which  is  already  ly  to  our  knowledge  of  nuclear 

‘"no  flop,  _ technology  and  the  exiperience 

.1:1  0.47  1.727.684  tons  from  1.521.580  and  gained  has  been  of  great  benefit 

308  :.)4  steel  ingots  jumped  21  per  cent  to  the  development  of  Calder  Hall, 
nso  o'w  ’b  2.556.446  Ions  from  2.108.928.  We  expect  that  our  experience 
n-133  rTi  Production  of  steel  castings  jn  operating  this  first  large-scale 
MviR  .1.84  amounted  to  10.211  tons  in  June  I  nuclear  power  station  will  in  turn 
I";-  "•’?  versus  7.901  and  in  the  .si.\  monthslhe  of  benefit  to  Canada  in  the 

3701(1  totalled  60.402  tons  versus  42.636.  |  future  development  of  her  plans.’* 


4.1.32<*  .1.48 

23.133  2.48 


During  7  months  U.S.  rnnsiim-|  19.56  was  5.0  per  cent  higher  than  age  'The  Little  Red  School  House’i funds.  This  should  be  envered  by 
ers  took  3.4  per  rent  more  lhanjin  the  same  months  of  195,5.  U.S.jis  now  only  .something  you  hear  a  school  equipment  floater, 
last  year  at  2.987,3.54  tons  as  eom-  magazine  linage  in  the  first  six!  .  <;chnnl,  tnria«  I  ^  ■ 

pared  with  2,888.861  lour;  ship-  months  of  19,56  was  7.8  per  centf'^"“‘  “  Schools,  today,.  School  fire  insurance  is  an  old 

m#*nts  to  dompstic  markol  worr  o\pr  19.55  and  TV  network  billingsi  have  become  bis^  costly  and  com-  surprising^  how  many 

112  per  cent  greater  at  272.419! were  18.9  per  rent  over  19,55.  |plicaled  places  of  education  and. 'schools,  particularly  in  smaller 


Wide  June  and  First  Half 
Gains  in  Wholesale  Sales 


altogether  with  their  BccoiiIre-|ppj(^^,.p^  aj-p  inadequately  covered.] 
ment*  and  equipment  repre.sent  ^ Somewhere  we  have  seen  a  .state-jprl!g  Bi!"”*' 
investments  of  millions  of  dollars  rnent  in  the  effect  that  many  ofjPi*';  Se*ir»m« 
of  the  taxpayers’  money.  Ade-iou,-  .echools  are  tV>o  old  and  should  jw'aiker.^G.  «,  w 
quate  in.suranee  coverage  for  sueh  |be  replaced  by  new  and  modern 


ieffective  September  1.  1956.  rhang, 

——  X— Eurnins* 

T  •  •  •  only. 

Interim  Earnings  r 

Fir, I  Nin.  Mnnlh.  I  Riverside  .Silk 

Net  (OOU't  omit-  Earn. , Can.  Malarlir 
Earn  ted)  per  Sh  natineau  Pnuer 
19.76*  13.3.1**  1956' 'Switaon  Indua. 


Flral  On.rirr 

..  .  8'd 

64 

‘r  ..  1.134 


_  institutions  is  an  absolute  ‘mu.sl'|huilfjinjjn_  Even  so,  fhe.«e  older 

inlsoft  drinks.  Dealers  in  meat  and  buildings  frequently  do  not  carry 


MooMilljin  Bloed^l  t.i  2?i 


With  material  expansion  in  soft  drinks.  Dealers  in  meat  and,“  '^miuninss  riequpnnv  no  noi  carry  ^ 

falfs  of  durable  goods,  value  of  dairy  products  registered  a  de-  «*Dd  discharge  its  resT>onsibiIily .sufficient  fire  insurance.  j 

A^holesale  busine.vs  in  Canada  dine  in  sales  of  7.6%  to  .$1.5.450.-; to  the  Uxpayer  to  protect  this!  .  ,  .  -  i«  ra«. ' 

during  June  showed  an  increase  000  from  $16,716,000.  other  t^'xtilcs L,,,uijp  nrrxnertv  asain^t  the  ra-l  ■ 

of  9  4  per  cent  over  figure  for  and  clothing  acec.^sories  2.1-.  to  P'”'’'*'’  ^  suarantee  Protection.  MemiiPe. 

same  month  last  year  according  $13,498,900  from  .$13,781,000.  and  j''**’’®-''  ''f  fUF  and  expo.  "jschoool  boards  have  staffs — apart  Arju*  Corn 

to  figures  released  by  Bureau  of  all  "other'’  trade.s  16, o'".-  to  $138,-  legal  liability  claims  of  all  kinds.”].  (oarhinir  _ ^whn  handle  •-*"’*  ■ 

Statistics,  amounting  to  .$694,243.-1202,000  from  $16.5.212.000  There  are  it  i.s  pointed  oiil.l  mi’ming  siaii  wno  nanaic  prewme 

POO  as  compared  with  $6,34.417.000.1  -  „  I .nvevLe.  which  I ^Pcunties  and  are  cons,  p.^r  .. 

June  figures  brought  tol.il  valueii  J  C*«„l  1  e*  maj  r  g^  ^ lotherwi.se  just  as  much  exposed  to  Accept. 

of  wholesale  sales  for  the  firs*  UlllTcU  jT66l  1ST  should  be  considered  by  ^''cryu^^pj.  hiirelarv.  theft  and  riis-  Auio  FJecirie  . 

6  months  of  tbis  year  to  $3,706,S32. '  ,  ir  ni  I  I  I  .  ' 

000,  an  increase  of  1,5  per  cent  Half  Nof  nnublpd 
over  19.55  first  half  figure  of  $3,-  WUUMICU 

221. ,549.000.  I  - 


6.37  AIRI, 
11  (1.871,4 

21.863  2.87 

1,232  1.1.3 

14,1.34  3.61  ' 

1,42.3 

13.803  2.39 

,3,3,009 


*— Fi..cal  years  July  31st,  13.3.3  to  June 
30th,  1958.  j 

*•— Fiscal  years  JuI.t  .list.  13.34  to  June 
30ih,  19.3.3.  , 


Fimt  llAlf 

.  .  J..T3rt 


ssnouin  np  iui.Miirirni  ^.r  bv  hurglarv.  thf ft  find  ri is- 

.school  board.  First  of  all  IS  school.  ^  other  QurPoTer 

bus  insurance.  While  this  rnay.^j^^^,^  handlel”"”^^'"'. 

not  be  a  problem  in  the  metro- actually 


Iron,  Steel  Output' 

Up  Widely  in  June  | 

IPS  n.'73  Ottawa.  —  Production  of  pig, 
846  0.6144  mon  in  Canada.  D.R.S  reports.^ 

633  0.91  increased  10.2  per  cent  in  June  to, 

303.118  tons  from  275,049  a  year! 
,364  368  ’hf  output  of  .steel' 

134  ingots  rose  over  14  per  cent  toi 

33  435,377  tons  from  .381,367. 

^  343  o'm  Output  of  pig  iron  rnse  t.3,5  per 
24..',.3i  1. 12  cent  in  the  first  half  of  19.56  to  i 


BranehfM 

Hihfaz.  N.S. 
Sydney,  N.S. 
5tonrten,  N'.B. 
Saint  John,  N.R. 


Buameat  Eittbhshed  1900 

•  Montreal  Stock  Exchange 

•  Canadian  Stock  Exchange 

•  The  Inveetment  Dealeri’ 
.Association  of  Canada 


Pni  atf  uirf  svttfm  to  Branehesi 
Toronto  and  New  York 


The  Roval  Bank  Building,  Montreal 
Telephone:  HArbour  8281 


Whole.salers  of  auioniotive  parts,  Toronto,— United  Steel  Corpora-  politan  areas,  many  smaller  Lpqmreri  to  do  so  by  legislation, 
and  accessories  reported  a  sharpition  earned  60  cents  a  share  in  tj.„  use  buses  in  tran.sport  pupils.  ,,  .  „  . 

increase  in  fir.st  halt  sales  of,  the  second  quarter  of  19.56  com-  ...  .  morally  obligated  to 

$.331,274,000  from  $162,228,000  lasti  pared  with  27  rents  a  .share  last  '■  •''’'’"O'  '  $  •' I  safeguard  their  trust  as  fully  as 

year,  a  gain  of  104.2'"«  followed  by'year,  A.  G  House,  president,  an-  and  student  medical  P6.vments.jp^j,j^jjjjp 

industrial  and  transportation  nounces.  Sales  were  nearly  Some  extra  curricular  activitie.si  ,  .jj;,;..,  iv.-- 

equipment  and  supplies  iiith  a  tripled.  .  ,he  direction  of  thei  " 

ri.se  of  49.8'-c  to  $388,330,000  froml  Net  for  the  first  half  was  equal!  ^  ,i  u.  ''' 

$2.59.305.000,  farm  machinery  28'’;,  to  91  cents  a  share  against  49  boaid  anri  us  teacner.  "  "  other  types  as  well.  Plate  glass 

to  $.36.0.56.000  from  $23,177.000, icents  in  19,55.  jthey  could  easily  be  held  legally  I  cheque 

Xes‘‘''iS%n'^^\um^er”"oV"'To^  until  jresponsible  in  the  event  of  an  ar-|f  another.  And  it  should 

$33M0U00  from  ’"j”’’"'  '"'^'not  be  forgotten  that,  where  the 

hardware  14.8'3,  to  $142,583,000  quarter.  Billed  sales  for  the!''  medical  Payments. which  are 

from  $124,169,000.  |half  year  were  up  ,50'7.  and  thejSome  .schools  have  already  'taken  staff  on  business _ 

\Vhol#.salers  in  groceries  and  j  backlog  of  orders  at  June  .30  was  ^ut  this  type  of  cover  for  their  u.  held  resnonsihle  in 

food  specialties— largest  of  the, close  to  $12  million  compared:  .  .  •,  "  respomibie  in 

specified  trades — increa.sed  their  with  $5  million  a  year  ago.  Incom-i''’*"^'’  '  .  ”  ^  the  ev  ent  of  an  accident  involv- 

sales  by  8.2'“-  to  $570,992,000  fromling  orders  continue  at  a  satisfac- 'gaining  in  popularity.  yghicle. 

S527,71'7,on0.  The  remaining  trades,! tory  rate.  i  <•  •>  .j.  a  a 

p.vcept  meat  and  dairy  products!  Working  capital,  at  $6,000,000,  is;  Today's  modern  school  has  i  /  t  •  *  * 

and  the  all  "other'’  group,  re-; little  changed  from  the  year  end. _ ! -  ,  !  Two  colorful  instructional 

ported  increases  ranging  froml  - - —  -  in  j  booklets  on  the  history  and  pro-; 

cnmme^cial''Tsmutional'^ard%e?-'^  Timbcr  *-OSS  Reported  parties  of  fire  have  just  been; 

I'ce  equipment  and  .supplies.!  CUg-gs  A-g  Listed  CHotCO  Steel  published  by  the  National  Fir-t 

Meat  and  dairv  products  dealer.s!  ,.-r,nr4  Protection  As.sociation.  Their  in-, 

reported  a  0,5%  decrease  and  the!  Preferred  shares,  eommnn  shares  imonio.  --  Annual  ‘cP  J'  tended  audience  is  the  first  threej 


ing  the  vehicle. 


report  of 


Two  colorful  instnictional 
booklets  on  the  history  and  pro-; 
perties  of  fire  have  just  been; 
published  by  the  National  Fire! 
Protection  As.sociation.  Their  in-! 
tended  atidience  is  the  first  threej 


£ll  "other"  group  a  drop  of  2.8''i.land  share  purchase  warrants  ofiChatco  Steel  Products  Ltd.  for;  ^  _  ' 

Fifteen  of  the  17  specified  Crestbronk  Timber  Ltd.  were  ari-  fj,<;cal  year  ended  March  31st.  1956, !*t*'’t’’^''tary  grades  and  pre- 

f'-adcs  had  increased  sales  in  June'mitled  to  trading  on  the  Toronto ij,|^uws  a  net  loss  of  $39  987  as  com- 

with  automotive  parts  and  acc^-jand  Vancouv.'r  Stock  Exchange  ^  '  ,g  booklets  are  the  first  of  a 

5nrir.«?  rifin^  144.3%  to  $78.8*1*5.000  as  of  August  17lh.  Crestbrook  has  *  > 

from  $32,276,000  a  year  ago,  indii.s-!cxtensive  logging  and  sawmilljm  the  preceding  year.  Heavy  ex-  series  of  five  Sparky  fire  books, 
trial  and  transportation  eqiiip-Joperations  in  .south-eentral  British  1  penscs  were  encoiinlcred  last  year  Each  is  16  pages  color.',  and 
ment  and  supplies  24.4%  to  $73.-  Columbia,  and  sells  lumber  in;jr,  transition  from  contract  to  in  comic  format 
295.000  from  .$58,942,000.  enal  and  both  We.stern  Canada  and  the '  .u*  i  o  i  i  ..e-  i  .  j 

roke  17.2%  to  $17.0.57.000  from  United  States.  trademaik  work,  the  report  notes.!  Book  No.  1.  'Early  Man  and 

$14.5,53.000,  fresh  fruits  and  vege-{  The  Company  reports  that  isale.s  Earnings  in  the  first  quarter  of  Eire,  ’  traces  the  earliest  history 
•ables  167%  to  $36,870,000  from  have  been  higher  than  last  .VPar  the  current  fiscal  year  are  repor1-'r,f  fjre.  Book  No.  2,  "Man  Learns 
$23,021,000.  household  electrica land  operations  have  been  enlarged  ed  at  $45,403  compared  with  a  net av,-,,.  f,,--’*  ♦.it.  nC  iH. 

appliances  16.5%  In  $14,086.fl00:thrnugh  the  purchase  of  Crown  loss  of  $28,028  in  the  first  quarter  Aooiii  rue.  tens  m  ne 

from  $12,095,000,  and  grocerie.s;tji-nbcr  and  the  acquisition  of  a  of  last  year.  development  of  randies,  mafehe*. 

and  food  specialties  .3.1  %  to  $103,-  plant  formerly  owned  by  Crows  and  use  of  fir*  for  the  preserva- 

639,000  from  $100,742,000.  Nest  Pass  Lumber  Co,  $7.50  per  share  up  to  March  15th.  tjqq  fqqd.  Future  books  in  the 

Sales  increases  for  the  other  Share  purchase  warrants  entitle  1962.  Tlierc  are  outstanding  16,000  _ n,. 

trades  ranged  from  0.7%  for  the  holder  to  purchase  common  preferred  shares,  394.385  common  oescrioe  tne  science  or 

drugs  and  drug  sundries  to  12  8%:s'hares  at  .$6.00  per  share  up  to  shares  and  84,000  share  purchase  fue,  the  history  of  fire  fighting 

fnr  tnhaero,  rnnfeetinnery  and  Marrh  I5th.  1950.  and  then  at  warrants,  up  (o  the  present,  and  the  useful 

_  function  of  fire  m  today's  society. 

— ^ ^  ^  Samples  of  the  hook.s  and  quan- 

CANADIAN  BUSINESS  INDEX 

„  .  ,  _  /  £  ■  .  .  ,  .  .  .  .  tions  Department,  60  Battery- 

(Source:  Dominion  Bureau  nf  9lati$tic$,  unlet*  otherunte  indicated)  I  l  o..  r-  . 

I  march  St,  Boston. 


WEEKLY  STATISTICS 


Dept.  Store  Sales — %  change  oi’er  '55  . 

Carloadings  (thous)  (1)  .  78  6 

Visible  Supply  Can,  Wheat  imil  burh  1  i2>  .  395  8 

Bond  Sales  (millions  of  ,$i  i,3i  .  66  0 

Can.  &  Can.  Guaranteed  Issues  .  ,55  0 

Treasury  Bills  .  . .  55  0 

Provincials  &  Provincial  Guaranteed . 

Municipals  .  22 

Corporations  .  90 

Canada  Payable  .  65,0 

U.S.  Payable  . . . 

NOTES 


fit  ‘5.5  data  for  Aug  7,  '56  data  for  July  21.  31,  Aug  7. 

(2i  ’55  data  for  July  31;  '56  data  for  July  13.  25.  .31 

(3i  '55  data  for  Aug.  15;  '56  data  for  July  30,  Aug  6.  Aug  13 


Aug. 

4 

Tr.  to 
date 

July 

21 

July 

28 

Aug. 

4 

Yr  to 
date 

-rl6.4 

-  6  1 

4-23.1 

78  6 

2.3,31 

95.3 

133.9 

85  4 

2,597 

395  8 

341.3 

345.7 

360,0 

66  0 

4„3.i0 

1,56  3 

1.36.3 

136..3 

4.756 

.55  0 

3..555 

130.0 

130  0 

135  0 

.3.7,50 

55  0 

2,560 

1,30.0 

lOT.O 

1350 

3.7,50 

.322  5 

.  17 .3 

4  5 

.325.2 

2,2 

155.1 

('.5 

0  8 

1  4 

169.3 

90 

257.5 

9,0 

5.5 

.511.7 

65,0 

4.291 

156.3 

136.8 

1363 

4.462 

.... 

590 

294.01 

(Source.  A  E  Ames.) 


MONTHLY  STATISTICS 


Expansion  Plans  ^ 

Alchem  Limil’ed  f 

Burlington  —  A  $.500  000  expan-ji' 


Burlington  will  get  underway  im-i,’ 
■mediately,  it  i.s  announced  by.t 
|W.  C.  Heim,  vice  president  andTf  -- 
Igeneral  manager.  _ 

The  expansion  will  include  ai^ 


jjwill  be  completed  in  approximate-  •', 
■jly  nine  months,  r./c,, 

'I  Contract  for  the  project  bas.t^'"-* 
been  awarded  to  the  W.  H.  Cooper  i  ' 
Construction  Co  Ltd.  of  Hamil-|^ 

Ion.  Prack  and  Piack,  also  of 
Hamilton,  are  the  architects. 

The  new  extension  to  the  of- 
flees  and  laboratorie.s  will  be  full.y 
air-conditioned  with  construction  k  ^ 
harmonizing  with  the  exi.Ming  * 
building  ’Tlie  plant  addition  is  to  p"- 
be  of  concrete  block  Present  ^ 
equipment  will  be  modernized 
and  additional  equipment  will  be  tj 


(Data  appears  as  made  ayailable,  on  a  one*  per  month  basis.  Steiisties  (or  ether  aetivUies  to  be  faunif  '"'tailed  to  handle  the  increasing 


in  previous  issues  ) 


1955 

June  Yr.  to  date 


POPULATION 

Births  (Canada  thou.s  i  .  39  9 

Marriages  (Canada,  thou?,)  .  115 

Deaths  (Canada,  thous  )  .  10  5 

LABOUR 

Labour  Force  (thous.  over  14) 

Civilian  population  .  10.522 

Civil  Labour  Force  .  5  615 

With  jobs  .  5.329 

MANUFACTURING  (1) 

Fine  Papers  (Ih.  short  tonsi 

Production  .  17  3 

Shipments  .  .  .  . . .  17  0 

Newsprint  (thous.  short  tons)  (2) 


number  of  new  products  and  a 
— -^— *— *—  growing  volume  of  a  wide  variety  ^  •e  '  t  / 
of  existing  chemicals. 

156  This  IS  the  third  major  expan- 

-J - — — - — .  ■■  Sion  in  .^Ichem's  20-.vear  history 

June  ir.  to  date  .supplying  water  treatment  and  ?  ^ 
specialized  rhemical  products  to 
many  Canadian  industries.  .  '  ‘ 


39  0 

219,5  1 

35  6 

38  3 

35.5 

222.3 

11  5 

46  8  i 

74  ’ 

83 

11  5 

48  9; 

10  5 

65.4  1 

11  0 

11.0 

116 

69.0 

fOVnJiBLB 


10,663  10.880  10.699 

3.,5S3  5,664  5.764 

5,206  5.357  5.504 


FUEL  AND  POWER 
Electric  Power  (million  kilowatt  hrs.) 
Production 


17  3 

109  6 

20  0 

224 

21  7 

124,2 

17  0 

110  7 

20  0 

22.4 

211 

125.4 

490  4 

3,.547 

,5,50.5 

.5,36.3 

.532,5 

3.729 

.502  4 

.3..534 

.551  8 

.544.5 

.543.1 

.  .3.686 

497.9 

3.734 

610.6 

.5.55,7 

5116 

3.925 

734.7 

734.7 

822.6 

873.8 

942.2 

942.2 

5.8,33 

206 

38,935 

1.314 

6.152 

296 

6.627 

268 

6.459 

243 

37.206 

1,949 

NOTES 

(1)  Source  N.A.C 

(2)  '55  data  for  July;  '56  data  for  May.  June,  July.  (Source:  N.A.C.) 
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CANADAIR  HAS  PRODUCED  MORE  JET  AIRCRAFT  THAN  ANY  OTHER  CANADIAN  MANUFACTURiR 


•  I  ness  and  industry  many  of  those  who  are  fPersonolity  Stuff 

1116  ^indtldAl  lirilPC  being  retired,  particularly  accountants.- - ^ - 

|IIV  1  lliaiiv.iai  limed  engineers  or  specialists  in  other  lines.  ^  .  f  r\  I  I  T-|  •  * 

ESTABLISBED  isu  |j|||p  (ijffioulty  io  coniiecting  ^’iib  V  ■  in  ^  I 

^."^“1:  some  other  company  either  in  a  consulta-  1^  VI  r  WpiV  Ol  IV  II  III 

pr*iidpiiti  Atan  D.  Hn**.  B  Sr..  c.A..  ifcruirr.  Antbor-  five  or  active  capacit\’.  There  are  others,  a  ,  .  ■  |  •  • 

mLV  ”*"•  however,  who  are  not  so  fortunate;  and.  A  f  fho  ChlCftaO  COnVGntlOn 

-  -  as  a  matter  of  fact  it  is  unlikely  that  I  I  IV  V^IIICa^V  VI  I  T  VI  I  I  I VI  I 

*•  ?•  .  economic  conditions  will  always  be  such  •  — — — — — 

.  that  the  pensioner  in  any  line  of  en-|  Chicago;  The  big.  tail  lean  fel-| Democrats  who  hate  Kefauvers  Roosevelt  awarded  Hannigan  the; 

ARTMEVTS .  "  ^  doavour  will  find  it  so  easy  to  get  .some-|low  went  ovei  to  a  tiny  portable  (guts.  United  States  Postmastership  t  ■ 

‘  j  ^  pinsrH  thing  else  to  do.  'and  started  to  pick  words  off  a;  They  fig’.ire  that  the  fellow  with  Anyway  Truman  got  the  veepshtp 
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yaari  »l<fwbara  M. 


This  question  of  premature  retire- 1  keyboard  like  a  grown  man  play-jthe  coon.akin  cap  was  too  much  and,  as  you  know,  was  President  The.se 

ment  is  not  alone  an  economic  one — al-^ng  a  toy  piano.  Suddenly  he|for  them,  savoured  too  much  ofjof  the  United  States  in  less  than  .succe.ssful 
though,  with  living  costs  as  they  are  at  quit,  deicctedly.  He  left  the. the  professional  politician.  Norja  year.  I  , 


I  j'GIVEAt^ATS  AND  POPULARITT 

.  !  Editorial  Forum  I 

I  I  f  I _ — -  — — - PS'^t  have  seldom  returned  a  divi- 

I  n  I  I  1  VdiINFLATION  WORLD  PROBLEM  dend  of  goodwill  to  the  giver  or 
•  _  Appearance  of  inflationary  ten-  investor.  Money  .spent  in  Asiatic 

dencies  in  many  nations  at  the  We.stern  nations 

1 T 1 1  1  f  1  ..  .  .  4  j  »u  inver  the  past  hundred  years  mu.st 

I  I  IV/ 1  I  same  time  has  characterized  the|have  totalled  thousands  of  mil- 

last  few  postwar  year.s.  In  thej  lions  of  dollars,  and  it  is  hard  to 
a-Hed  Hanniean  the  United  States  and  Britain  mone-l think  of  a  place  in  Asia  where 

oc  Pori^a.lerlin  ytary  authorities  have  taken  steps  T'  Americans  are  at 

PS  Postmastership. 1 1  .  ,  ,  j-.  ^**1  popular.  In  Europe,  the  United 

aan  got  the  veepshtp,  expansion  of  credit,  states  is  notoriously  unpopular, 

.....  partly  the  caii.se  of  price  in  .spite  of  the  millions  spent  on 

'  ‘  Irises.  These  have  been  only  part-  ^i’e  Marshall  Aid  plan. 

1  States  in  less  than  .  1  It  cannot  be  demonstrated  w'ith 

I  .  mathematical  accuracy,  but  it  is 

IH  have  w. He  ’  A  nd  now  f  ranee  .sces  1  he  co.sts  possj  hie  that  the  popularity  of 


OFFICE:  MPBiffPi— TplfpbPiip  all  depprimeBii  AV»«n«  !  prC.^seut,  If-  takc.'i  ft  ffllrly  .Substantial  pen-iworri.s  he  h?.d  half  written  on  the  did  the  South  like  Kefauvers  Perhaps  1  should  have  written  „f  fighting  in  Algeria  mountingian.v  country  abroad  is  in  inverse 
t-213*.  j  .sion  to  permit  a  couple  to  Ho  much  more  typewriter.  |attilude  towards  segregation,  In  more  about  the  presidency  nomi-j while  the  trade  balance  goes  the  money  it  spends  .in 

TORONTO  orriCE:  3i>i  Ros.i  Bank  Bid,..  «  f'"''  fhao  exist  Almost  as  imnorfant  are  the!  So  did  Esies  Kefauver.  now  the  so  called  liberal  labor  laws.  Jn  nation  and  maybe  I  should  have  against  France.  Higher  con.sumer  P"”' 

Eb.h  TfippboBf  EMpir.  J.|,«3  .nd  EM.  3-13:4.  E.  I  OH o  e.xi.si ,  I mii.M  o.s  i hi  lo  ii I  « i  r  i  iir  |  .  u,n  r  .  ihinic  'oiport.s.  lower  agricultural  pi  n-  dans  seem  to  he  much  better 

Wilfrid  Hoopfr,  M«i.*,rr.  pffocts  00  the  morale — and  even  health — inemocratic  vice-presidential  can-itheir  opinion  anybody  would  have  nm  mat  first.  Kiit  I  no  not  in>nk  cau.sed  h.v  the  very  cold  foreign  countries 

TORK  OFFICE:  111  Broadway,  Naw  Tork.  R.  8.  pf  retired  maO  who  canoot  find  someididate,  count  himself  out  prema-|donp  rather  than  Kefauver,  and;-so.  After  all.  when  a  fellow  gets  winter,  a  drain  on  manpower  for  ^an  American.s.  p  may  be  that 


Firle^r,  Rfpr^ttfnlJittTt. 

LONDON'.  ENTt.  OFFICF:  W  Bmhnpprftlf.  E.C.  3i  PiTlft  A 
Co.*  RoproMntatiTfi. 

EDITORIAL!  W  RWffwny  rr»irf"t,  Orrtnrl»»n.  K^nt. 

Deroffd  to  thr  inirrrstf  of  the  in- 
t(uo*x  \  pubiir  rn  thf'  that  tnf 


other  gainful  employment.  The  p.sycholo-jtureiy  from  the  race. 


so.  when  ihey  saw  that  the  onlyj'he  presidential  nomination  on  the  Army 


all  these  influences  Uanadian.s  have  gi'ealer  natural 
French  situation.  chaim.  but  it  is  possible  that 


iHiifi  grtiiiiiii  riiipivv  iiiriH.  .MV  . . .  . •'  . . .  figure  in  the  French  situation  cnarm.  Pul  it  is  possible  that 

gists  talk  about  finding  oneself  a  hobby  Then  came  word  that  .lack  Ken- 1 fellow  giving  a  real  battle  to  the  t'rst  ballot,  there  is  not  much  p^p^pj,  pxpert.s,  it  i.s  .said,  fear  Canadian  aid  to  foreign  countrie.s. 
against  the  monotony  of  the  retirement  nedy,  the  handsome  millionairelKefauver  was  this  Rack  Bay  Rrah-  of  a  race,  particularly  since  Adlai  the  effects  of  more  inflation  at  a  while  large  in  the  view  of  the 
years:  but  there  are  many  men  so  COn-|had  been  onlv  a  morning  gloryjmin,  they  plumped  for  Kennedy  heat  Ave  by  the  lopsided  p^3n'^i';^n"in*’bu'’siirps‘f  relation  "to  mrUnVte'd  Sta^^Ts^  con¬ 
stituted  that  their  work  is  their  only  real  after  all,  a  from  runner  who.jThus  you  got  the  paradox  of  the  of  flO'i  1n  ‘jm.  inflation  in  an  t'ibutions  that  no  foreigner  could 

hobbv  To  such  individuals  retirement  when  the  race  got  lough.  lost  out  southern  Proteslanl.s  coming  out  'The  only  excilement  in  the  race  aib.snlule  sense.  The  sort  of  in-  suspect  Canada  of  trying  to  inter- 

•  , _ .  I  .  _  -  „  ..  ..  ..  . .  .1--  , _ . flalion  the  Wo«l.-,n  u-nrM  fP'r  m  hlS  COUntiy  S  pOlltlC.S. 


u»i*u  y  eoTifidewre  of  rnpiinl  is  rssrvtinl  to  j  yp,.y  often  means  a  mental  and  physical  on  the  stretch 

euuT.^1  .stnhihfv  of  .^’^”'”’‘7'  !  breakdown,  and  often  an  early  death.  j  Kefauver  hai 

■  II  ./  tfv  of  industry  nvd  the  aeieiopmeni  i  ...  .  '  u  u 


frongly  for  a  Catholic  northerner,  really  wa.s  the  bumbling  intrusion 


I  flalion  the  Western  world  has 
known  since  the  war  is  not  that. 


?re  in  his  country's  politics. 
Perhaps,  if  Canadian  gnvern- 


of  our  rfSOiirce.s. 


breakdown,  and  often  an  early  death.  |  Kefauver  had  not  got  Ihe  latestland  against  one  of  their  own  "f  Harry  Truman.  As  I  said  be-  inflation  due  nnainly  i 'beir 

Many  public  bodies  and  business  or-  new.s.  He  had  not  heard  that'Soulbern  Proteslanl.s.  However,  fm'e.  he  elected  In  play  the  role  to  expansioi  of  production.  ^rnthp*?v  Vrn"m^ imernaHonaf^give*^ 
ganizations  have,  of  recent  years,  been '  Pmnsvlvan'a  had  .switched  its|hlnod  fmallv  proved  thicker  than  of  elder  statesman  and  ended  up  pxpansion"oV'niUpiit"'is"itsplf''^in- popularity  of  Canada 
pressing'  for  action  in  connection  withlvote  at  the  S9th  minute  of  the, water.  So,  when  the  Keystone  P*'’-''*ng  th»  EI.DBRT.Y  statesman  fiationary  while  it  goes  on.  p  ’’broad  would  increase  still  fur- 


state  of  Penn.sylvania  threw  in  Vindictive,  and  suggesting  senility,  crea les  new  jobs, 


.MONTREAL  FRID.AY,  AUGUST  24.  IP-lfl  pressing'  for  action  in  connection  Wlthivote  at  the  S9th  minute  of  the, water.  So,  when  the  Keystone  P'’’-''*ng  th»  F.I.DBR 

^  - —  this  problem  of  mandatory  retirement,  nth  hour.  '.^late  of  Pennsylvania  threw  in  Vindictive,  and  sugg 

.  I  .  «  •  •  Published  statements  such  as  those  of|  He  later  returned  again  in  his  its  lot  with  Kefauver  that  was  be  stuck  to  his  mar 

An  InfSrOSTinQ  JcSSIOn  ■  i|.,p  Ipampfl  professor,  however,  can  bard-'machine.  .and  resumed  work  on  the  tipoff  that  John  Kennedy  was  *be  hitter  end. 

I  AAme  at  Ottawa  expected  to  help  the  cause  along.  his  acceptance  speech.  ;an  also  ran.  the  old  mai 

Looms  01  vTTd  -  Twice  had  Penn.sylvania  infUi-j  The  big  suipri.se  was  the  poor  November,  SI 

With  the  question  of  a  fall  general  ,  l  5.  .  convention  ;..howing  of  Senator  Humphrey  of""*  b<'tter  than  h 

-laelinn  at  rest  another  -session  of  btate  DepartmenT  It  was  the  .same  Penn.sylvanian.SjMinne.sota.  If  was  apparent  that  '*  ^ 

ParliamPnt  hpfoif*  thp  jr  I  iVidKinQ  9  /VllSTdK6»  ithnr  .tolid  vote  behind  Steven.^on.ihim  notirrnblp  that, 

ment  goes  to  the  countr.v  is  now  assured  i  Department  in bad  made  him  mathematically  f  met  this  Gopher  .Slate  senator  ^'"i 

It  should  hp  an  intrrpstmsr  sps^s^ion,  for  -ali.  u*  i  *  '«pfp.  Now  today,  it  wa.?  »..rrkt*  hi»A 

all  four  parties  in  the  federal  field  should  j  "^’^hington  m  withholding  passports  Ia  racked  the  ‘  ^  would 

bp  initiating  thpir  campaijrns  nn  thp  floor  -  a  croup  of  nowspapor  men  who  ha\p  bprn:|ph^  Kennedy  drive  and  rounded ^  «#  /  n  mother 

of  the  House,  And  there  have  been  re-  i  mvited  by  the  communist  government  in  nut  the  Steven.son-Kefauver  'Mmne.sotans 

cent  developments  which  lend  an  added  ^  f^jpa  jp  visit  that  country  has  been  ap- N’oi  for  nothing,  perhaps,  is  Penn-i  i  .  j  ,  u  whihers.  They  loier; 

interest  to  the  ses.sion.  ,!  proved  hv  President  Ei.senhower.  In  de-|Nvivan, a  called -ha  Key,stone  siatr.i^^  '  »bry  h 

That  the  crovernment  has  lost  ground  ^  ,  llt  nmved  the  kev.stone  on  this  ®  not  take  him  .senou 


Published  statements  such  as  those  of  j  He  later  returned  again  to  his  its  lot  with  Kefauver  that  was  bF  stuck  to  his  man  Harriman  to  "^hp”' gooTs^^they  *can"  ma'k'e 
the  learned  professor,  however,  can  hard-  machine,  .and  resumed  work  on  the  tipoff  -hat  John  Kennedy  was  *be  hitter  end.  reach  the  market-  Meanwhile! 

Iv  be  expected  to  help  the  cause  along.  his  acceptance  speech.  ;an  also  ran.  Give  the  old  man  his  due;  if.  consumers  bid  for  the  goods  al-’ 

-  Twice  had  Penn.sylvania  infUi-j  The  big  suipri.se  was  the  poor  "7*  TZT"  ZaVenZel' 

I  aL  Ca  A  n  -A  A  enced  th®  Democratic  convention  '.showing  of  Senator  Humphrey  of  ""*  ""  bFl'Pr  than  he  did  in  19.i2.  process  halts. 

Is  the  btdte  UepertmenT  n  was  the  .same  PennsvIvaman-siMinnesota  ft  was  aonarent  that  '*  *'’beed  by  Harry  Truman  The  goal  i.s  slability,  but  at  a 

.  *  .  u  .u  u.  1.  /  J  'll  ,,  .  ,  ,  la,, ah  Rill  it  biEh  level  of  output  and  busi- 

MaLinn  a  Mictalco?  who,  the  night  before,  had  .swung,, hose  who  knew  him  be.st  liked"""  ne.ss  and  job  activity.  How  to 

IVIdIVlIiy  0  IVIIal0IV6  >  ilheir  solid  vote  behind  Stevenson, !him  least.  notice.ible  that,  at  Truman'sigpt  there  and  stay  there  is  an 


The  Printed  Word 


Give  the  old  man  his  due;  if.  consumers  bid  for  the  goods  al-’ 
next  November,  Stevenson  does  ■F'’b.v  there.  It  is  onl.v  when  oul- 
.  .  .  ,,  ...  overtakes  demand  that  the 


I  I  .  .  rrufu  m-  t.wriin:rHMc  vnnvpriM.m  .showing  of  Senator  Humphrey  of  .  PiMvr.s.s  naus. 

is  The  /TdTe  l/eperrmenT  n  was  the  .same  PennsvIvaman-siMinnesota  It  was  aonarent  that  '*  *'’beed  by  Harry  Truman  The  goal  is  slability,  but  at  a 

.  *  .  u  .u  u.  1.  /  J  'll  ,,  .  ,  ,  la,, ah  Rill  it  biEh  level  of  output  and  busi- 

MaLinn  a  Mictalco?  who,  the  night  before,  had  .swung,, hose  who  knew  him  be.st  liked"""  ness  and  job  activity.  How  to 

IVI0IVlliy  0  IVIIal0IV6  >  ilheir  solid  vote  behind  Stevenson, jhim  least.  ’’'’hce.ible  that,  at  Truman's  get  there  and  stay  there  is  an 

f  ..  04  4  T-.  4.  i  •  and  had  made  him  mathemalicallv  -  ,  ,  ■  .  I’”'*’  press  co.iference,  the  boys  art  rather  than  a  .science,  an 

1  hr  action  Of  the  State  Department  in  ^,2  jJ  ^ this  Gopher  .state  senator  it  !''* 

•ashington  in  withholding  passport,.  Penn.svUania  whi’ch  cracked  ihe'ZZn  ZV''''T  ^  h"  bke  a  grown  man  being  told  social  eon.sclenre*  inV."ev!^^^^^^^ 


$10,000 


invested  in 


smart  .Al^x.  So  loo.  It  \«'ou1d 
jappear,  was  the  verdict  of  fellow 
Minnesotans. 


by  his  aged  mother  not  to  keep  other  compon'-nts  of  the  millcn- 
u„j  _  _ ,  4  4.  nium. 


interest  to  the  session. 

That  the  government  has  lost  ground 


had  company  and  to  wear  his 
innesotans.  ,  , 

riihhers.  They  tolerated  him  and 
What  Senat.ir  L.vndon  .Iohn.son|,hpy  humoured  him.  hut  they  did 


Chri.stian  Science  Monitor. 


during  the  pr 


overnment  nas  losf  grounn  .■  nnr,.,..fp».45nf proved  the  key.stone  on  this  ,  .  ,  ,  ' 

esent  term  can  hardly  be  !  fending  its  action  the  State  •'eP^' Anient -nobody  knows,  exeept  that,  when 


denied.  The  government  it.self  must  ‘have  j  suggrsted  that  such  visits  "are  not  to  be-  '  |.vou  have  a  million  or  .«o  to  spend,  ^ore  i  .saw  him.  the  le.ss  i  h 

more  than  a  suspicion  that  such  is  the  i  considered  in  the  best  interests  of  thej  tt  was  quite  apparent  that  ihis,"'"y  P'o  "'’b'’  him.  Like  Ron.ceveit  he  i.« 

case;  hence  it  can  be  expected  to  do  some  j  |_'nited  States"  until  the  Peiping  regime!"”'  ^’e  an  histone  battle. j'"''’'''''*  p'enty  of  Texas  oil  patrician,  he  has  money,  and 


fence  mending  in  this  last  session,  to  pull 
a  few  tricks  out  of  the  bag  which  might 
be  expected  to  regain  .some  of  its  lo.st 
fupport. 


lives  up\o  a  pledge  to  free  ten  Americans,' For  only  once  m  recent  year.s  ha.s;"«’"'  .Johnson  and.  da.sh  has  a  dig  do.se  of  pinko.  1  dii- 

now  in  Red  Chinese  jails.  1'*’^  f"''  vice-piesident|b  »u.  cant  a  fellow  have  a  little hj^pd  hi.s  arrogance,  his  patron-  ""  ‘*.''' 


The  general  manager  of  the  As.sociated.ever  hes.n  anything  but  a  .shoo 
Press,  in  announcing  that  the  view  of  the'm  f'”'  i^e  viee-presidentiai  can 


4  III  lofinnn  .mnn.-son  hnmourrd  him,  hut  thpy  did  STBSIDIKS  ANH  PIIMPING 

of  Texas  was  doing  in  the  rare  pp,  fak®  him  seriously.  The  decision  of  the  United  Slates 

nobody  knows,  except  that,  when  of  Harriman,  I  felt  that  Ihe  subsidize  its  exports  of  cotton 
you  have  a  million  or  .so  to  spend,  piore  I  .saw  him,  the  le.ss  I  liked  zonds  is  regarded  as  a  threat  to 
why  not  h.ave  some  fun  with  it?  him.  Like  Ron.sevelt  he  i.s  ai*^'’  textile  industry  in  Canada, 
There  were  plenty  of  Texas  oil  patrician,  he  has  money,  and  he'’‘  b’'*  United 

wells  behind  .Johnson  and.  dash  has  a  dig  dose  of  pinko.  ]  dii- i ”'‘pady  having  the  enm- 
it  all.  can't  a  fellow  have  a  little  ,iUed  hi.s’arrogance.  his  ’  patron- 1  ""*‘*''’®  ^bvantages  of  mass  pro¬ 
fun.  A.s  Hon.  C.  D.  Howe  his  imoat.ence  with  the  pres.s  heve.  in  addition, 

.say;  What's  a  few  millions.  ,  am  sure  he  would  not  have!"  Z^'ernment  subsidy  enabling  it 

,  .  ,  I  to  S‘'ll  cotton  goods  in  Canada 

V  V  V  proved  a  good  prc.<idrnt,  if  he, 


J.  .«ay:  What’s  a  /cw  millions, 


The  official  opposition  party,  f  hr  Pro-  j  „ill  be  re.-spected  in  this  con-jhiriate.  Onre  the  pre.sidential  can-  ❖  ❖  ❖  proved  a  good  pre.sident.  it  hp'hpipw  the  price  at  which  the 

gressive  Conspr\  ativrs.  on  the  other  hand  ppction.  neverthelrs.s  deplored  the  deci-;bifj”te  is  picked,  he  then  turn.s  T  am  making  a  big  fu.ss  oxE-r  ever  did  get  Ihat  far.  Lame  goods  would  be  .sold  in  thn 

will  go  into  the  fall  ses.sion  with  the  pion.  "I  regret,'’  he  said,  "that  existing70'"’h  ”nd  chooses  hi.s  running  this  vice-presidential  fight  for  Stevenson  is  urbane,  coiirlly.  in- j  United  Stale.s.  In  a  very  real 
knowledge  that  it  has  gained  some  rneas-  cii-cumstances  compel  us  to  forgo  an  np-jmate.  Imme  reasons  than  one.  First  of  telligent,  tnlerant.  He  has  a  fine  sense,  the  Uniled  Stales  Gnvern- 

ure  of  support.  This  has  been  achieved  portunity  to  report  to  the  people  of  thej  The  rem.arknhle  thing  about  the'all,  it  wa.s  far  more  exciting  than  fare,  a  great  caparify  for  phrase ' '”’ent  would  he  "buying  exports" 
partly  through  its  own  efforts  and  partly  .^vorld  on  the  situation  existing  in  thi.sjvirtory  for  Kefauver  was  howjthe  presidential  battle,  which  was  '’””><ing  and,  in  Fhort,  i.s  a  re- 

through  the  errors  of  omission  and  com-  .^.3,5^  country  which  no  American  reporter, obvious  it  was  before  the  nomi-  a  walkaway  for  Adlai  Sleven.son.  porter's  delight.  this  practice  might  be  met  by 

mission  of  the  government.  The  question  |  ^,35.  ahjp  tp  visit  for  approximately  nation  ,and  how  close  he  came!  Second,  I  was  at  Chicago  in  But  so  was  Arthur  Meighen  He  ’’nipesing  upon  such  exports  the 

remains,  however,  iust  to  what  extent  Light  years"  to  lo.smg  it.  !tn4I  when  Franklm  Roo.sevelt  was  the  reporters  ideal,  their i b^CanXn^a^^'’Now^  iT'se^^^^ 


thp  )?0\'PrnmPnt  lo.'^t  jrround  with  Therp  \?  rniich  to  hp  said  for  thp  \'iPW'-j  Thi>  hand.^om^  your^  jack  save  th/  .InHas  Kiss  to  H^rlry  Wal-  tru^  pin-up.  But  how  far  riid]*^^^^  very  mention  of  anti-j 

the  voters  throughnut  the  country,  and  !  ppjnt  of  the  Associated  Press  official.  It  Kennedy,  the  millionaire  .senator  lare.  He  stopped  his  pre.sidential  Meighen  get;  how  often  wa.s  he'  measures  has  alarmed 

to  w*hat  PXtent  thp  rro2frr.>.^ivp  (  onspr-  j  hppn  fashionable  in  some  directions — !from  Boston,  ramp  from  nou'hrrf?  jtrain  in  Chicaco's  suburbs,  Ent  on  bpatpn?  I  ^  pxpoitprs. 

vative?  are  likely  to  benefit  thereby.  entirclv  amone:  communists  nr  Hp  undoubtedly  cot  a  lot  of  the  nhonp.  and  told  Bose  Hanm.  fat#  au-ait 


jmore  rracon.^  than  onp.  First  pf|t^nicpnt.  tolerant.  He  has  a  fine  sonse,  Ihe  United  States  Govern- 

about  the  all,  it  wa.s  far  more  exciting  thani^zee,  a  great  caparify  for  phrase  ment  would  he  "buying  exports" 

was  howjthe  pre.sidential  battle,  which  was, making  and,  in  Fhort.  i.s  a  re-  % '"LrinT"mMed"in 
he  nomi-  a  walkaway  for  Adlai  Sleven.son.  porters  delight.  this  practice  might  be  met  by 

he  came;  Second,  I  was  at  Chicago  in  But  so  was  Arthur  Meighen  He  'mj70sing  upon  such  exports  the 

1.-.,  .  T-  I  I  j  nn  li-dumpinc  penalties  provided 

I194I  whpn  franklin  Koosevelt  wa.s  the  reporters  ideal,  frheir|by  Canadian  law.  Now',  it  seem.s. 


likely  to  bpppfit  thprpby.  ^p^  p^^  entirely  among:  communists  nr  Hp  undoubtedly  cot  a 


1  ,  .  •  I  .  ..V  exporters, 

re  jtrain  in  Cnicacos  suburbs,  cot.  on  beaten?  I  am  afraid  the  same  The  Journal  of  CommeiTP.  one 
of  the  phone,  and  told  Boss  Hanni-  fate  awaits  Stevenson  '"’’e  leading  financial  Journals 

at  '?an  that  he  wanterl  m....  4-  C—  4 _ m  the  ITnited  States,  has  an  article 


The  Pro  Prin.«i  hope  In  pick  up  snmp  .spat.«  '  communi.-st  .sympathi.-;pr.<! — tn  poke  fun  atjCathnltc  votes  BuI  hi.s  great  gan  that  he  wanted  Harry  Trii-  And  sn  to  San  Franrisro,  to  .see 
in  the  Maritime.s.  and  .seem  likely  In  do  to  refer  to  strength  der-ved  from  those  man.  1  For  doing  that  litlle  errand,  how  Ihe  Rppiibliran*  make  out 

50.  They  may  al.'to  got  one  nr  two  more  j  Hjstortion  of  condition.-t  a.*  they  prevail  — — — — — - - - 

in  Quebec,  although  the  chance®  for  any  ,  h,phin(4  thp  iron  curtain.  We  don't  know  W  f  ■  ^  .  bm  ■  1  U 

significant  gain?  in  lhat  direction  are  ;  i.®  going  on  there,  these  critic.®  .®ug-  IJQfl  T  tXDOr'T  I 


somewhat  ob,®curp.  In®ofar  a,®  the  est  :  pest,  so  what  we  read  about  conditions  i.s 
is  concerned  the  prospects  of  that  part.v  l  merely  hocus  pocus. 


behind  the  iron  curtain.  We  don't  know  \\  f  ■  ^  ■  i  ff  traders  .  .  .  greatly  concerned 

what  i.=  cnHc.4  o,,.-  Dont  tXDOrT  Tb  ©nt 

gest.  so  what  we  read  about  conditions  is  i~  dumping  legislation  has  u.s.  ex- 

merely  hocus  pocus.  porters  grea..y  worried.” 

It  may  be  argued  that  a  conducted  tour  "  '««e"4  o<J<Jr**»  by  A.  r.  Andcrion,  Paton  Manufacturing  Co.  LM.  thyu^.s!  exporters  Urn^t  "the  Cam 

of  a  group  of  newspaper  men  would  be  SHERBROOKE.  —  Aggressive Ifartors  in  the  Canadian  economylther  have  a  right  tn  expect"  they  Oovernment  might  be  pei- 

unlikely_ to  divulge  much  more  about  con-  merchandising  and  selling,  aInr.glMr.  Anderson  remarked,  -'btitjwmuld  inevitably  look  el.sew'here  L^’g^sUtion. ‘uTa.i^LL"^ 
dition.^  ID  COmmuni-'^t  (  hina  than  is  now  jW'^ith  manufarturiniS  prac-  thpy  cannot  provide  rnouarb  jobj^'he  wamert.  Icxample,  that  this  i.s  not  rraliy  a 


hardly  can  be  looked  upon  as  being  may  be  argued  that  a  conducted  tour  "  '««e"4  o<«<Jr«*3  by  a.  r.  Anilcrion,  Paien  Manuf 

bright.  Their  representation  from  that  ^  group  of  newspaper  men  would  be  Sherbrooke.  —  Aggre.ssiveifartors  in  the  Canadian  economyiti 
section  of  the  country  in  the  present  unlikely  tn  divulge  much  more  about  con-  merchandising  and  selling,  alor.glMr.  Anderson  remarked,  "btit'w 

more  or  less  negligible;  fjitjons  in  communist  China  than  i.s  nowiwuth  efficient  manufacturing  prac-lrhey  cannot  provide  enough  job.sL 

pd  the  pipe  me  fight  nf  the  last  ses,®lon  ^  known:  that  the  journalists  would  be  per-jtices  have  saved  Canada,®  textileifor  the  Steadilv  increasing  Cana- 
is  not  ver,v  likely  to  have  improved  the.r  j  ^itjpd  to  see  only  what  they  are  wanted|industry  from  being  swamped  en-'dian  population  and.  equaiiv  im-  , 

I  see.  .'^uch.  on  the  surface,  i.s  almost  .Prely  by  loss-waae  ,m.ports.  There ‘p„,„nt.  cannot  provide  the  wide  ^ 


which  says:  { 

‘‘Inauguration  of  the  cotton  ex-  •- 
port  subsidy  program  found  many  t 
traders  .  .  .  greatly  concerned  ; 
regarding  their  position  in  their 
best  outlet.  Canada  .  .  .  Canadian 
dumping  legislation  has  U.S.  ex¬ 
porters  grea..y  worried.” 

Suggestion.s  are  bring  made  by 
the  U.S.  exporters  lhat  the  Can- 


tion  from  Ontario  is  their  best  bet.  and  !  certainly  the  case  hut  a  group  of  trained 


this  is  likely  to  be  the  party  strategy. 

What  about  the  other  two  partie®?  Tn 
what  way  are  the  CCF  likelv  to  change 
their  attack  in  debate  in  the  light  of 
the  change  of  platform  at  the  recent 


newspaper  men  are  bound  to  .see  thingslj^m 
that  it  might  not  be  desired  they  should  ^3]^ 


as  .still  '  little  room  for  optim- :  varietv  of  orvnortiinitv  which  wll 

.,  ,  1  u  1  t.  u  ■  ^  runny  « men  w  tr,,  commodity,  one  natural ,  exporters  arc  .so  worried  thai  the 

m  he  .va:d  hiif  .slightly  higher ,^he  sought  by  the  .voimg  people , ,.p.^„rcc  which  we  should  make!  ”i''-'t”'0ip>nz  Ipgi.slalion  might  be 


js-ii.bsidy  a.s  such,  but  is  only  an 
“Canada  has  for  years  Prided  |  extension  to  textiles  of  the  brne- 
herself  on  being  one  of  the7it-'  of  the  subsidies  already  paid 
,j.  4  u  4  4u  ion  the  primary  raw  cotinn. 

world. s  major  exporters  hut  there,  very  fact  that  the  U  .S 


party  eonvention^  The  coming  session  is  permission  for  the  journalist,®  to  visit  Red 
the  party’s  opportunity  of  showing  that  !  rhina  would  put  a  quietus  to  anv  sug-i 
the  change  in  platform  was  not  .so  much  ^pptions  that  the  government  is  afraid 
eyewash.  Tf  the  opportunity  is  not  taken  ipt  the  people  of  the  United  States 
advantage  of  the  CCF  might  as  well  give  know  what  actually  is  going  on  there. 


rnar  it  mignr  not  ne  oesiren  rney  snoujn  ,3,,, 

see.  no  matter  how  clo.se  the  supervision  >,3,,®  stemmed  for  the  jjmver,., ties.'- 

might  be.  Itim®  hemg  at  lea.'t.  the  tide  which-  t  Jt, 

The  important  factor,  however,  is  that',^^,^^^  „„  fnrnngl 


time  being  at  lea.'t.  the  tide  which- 
ceemed  on  the  point  of  forcing  j 
dra.«tic  niriailment  of  Canadiar7 
operations."  i 

“The  Canadian  market  for  wool 
fabrics  is  still  very  competitive 


^  ,  4  .  put  into  force  is  the  verv  best 

..very  effort  to  keep  at  hnme-rtial ,^py 

talent  and  energy  of  young  Cana-jbe'-n  looking  forward  tn  di.splac- 
dians.  This  is  one  export  fromiiP''  Canadian  manufacturers  in 


up  the  ghost. 


It  would  certainiv  .seem  that  the  action'’’"^ 


There  has  been  more  than  a  little  I  U.S.  Department  of  State,  in  ban-i="""’ 


conjecture  as  to  the  rra®on  for  the  call-  ;  ^jpg  the  visit  if  the 
ing  of  a  provincial  election  in  British  j  j,;  playing  the  garni 
Columbia:  this  in  the  light  of  the  fact  j  p^^papanda  machine. 

that  the  goN-ernment  ha,®  two  more  years  ; _ 

of  its  term  still  to  run,  that  it  ha.®  a  solid  I 
ma.jority  in  the  legislature  and  that  no  |  Municipal  Pri 
serious  issue  ha,®  arisen  which  would  '  , 

justify  the  calling  of  an  election.  It  is  to  the 

a  reasonable  guess  that  Premier  Bennett 

was  thinking  of  Ottawa  rather  than  Delegates  to  the  a 


ning  the  visit  if  the  newspaper  reporters, P''"'""  '*■  reces.sary  to  sell  in 
i.®  playing  the  game  of  the  communist'"^''"'' 


I  It.he  Canadian  market  by  the  use 

Tf  the  young  people  could  nntyv-hicb  we  receive  no  return  that; of  U.S.  Government  sub.sidir.s. 
nd  opportiinitie?*  t-hev  .sou got  even  remotely  compen.sates  for  U  may  Ihe  hoped  that  the  Can- 
,■  c4n,H4,  1-44  w,  wS™; 

— - - -  after  many  year.®  of  difficulfy. 

ha.®  only  recently  shown  signs  nf 

-^1  •  I  I  I  I  r  I  revival  This  i.®  nn  time  to  allow 

I  hinQ^  Look  LJO  rOr  I  no  -dumping  by  u.s.  exporter.®  to  put 

L.WIV  I  V/l  I  I  1^  the  Canadian  industry  back  where 

British  West  Indies  .  . - 


Municioal  Problems  Aaain-  i  "  Canada',  ZZZ  industry  ha.®'  r’t 

ifiuiiivipai  •  •  VMiGiiij  pj  Briti®h  West  Indies  towardsjthe  Colonies,  Mr.  Creer,h  .Tone® 

I  m  fought  hard  in  the  face  nf  very.  ,,  .  ,  .u  I  1  j  .u  wi  <  .u 

fft  trio  Fafo  L  >4  J  4  4  4  4  ,--elf-government  was  taken  in  the  | welcorred  the  bill  for  the  oppos, 

IQ  IflC  iQiC  difficult  conditions  to  maintain  it®  .  „  .  L  j  j  ..ti,  1  1  »  j 

lUnited  Kingdom  House  of  Com-  tinn  and  said.  We  look  forward 
.  position  a®  the  main  supplier  ofi  ,  ,  ,  4,  „  -  1.  4,.  4  u  4  4U  ' 

Delegate®  to  the  annual  convention  ofi  ’  ,  j  .  4  ,  j  1  4  mon®  1a.-t  monto  when  the  British  with  very  g*-eaf  hope,®  to  the  crea-, 

textile®  and  textile  prontiet.®  to  ,  .  _  ' 


,  low- wage-paying  roijntries  allow-, 
, ’d,  in  various  ca®e.®  for  little  01  ' 

ino  prorfit,"  he  said.  ! 

Canada's  textile  industry  ha.® 
fought  hard  in  the  face  nf  very, 
difficult  conditions  to  maintain  it®' 


i'  MVTVAL  ACrVMVLATINO  rVNO 

asof  Jan.31,1950 
i  could  have  been 
cashed  for 

mm 

as  of  June  30, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“growth"  companies  has 
helped  to  achieve  this 
interesting  performatee 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  Jor  an  analysis 
of  this  record, 

r.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  . .  48!  Barrineton  Sf. 
SYDNEY  .  •  Royal  Bank  Bldg. 

F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  • .  85  Prince  William 
MONCTON  -  .  .  779  Main  St, 
FREDERICTON  ■  323  Queen  St. 
CHARLOTTET’N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  Sf. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  I  COMPANY 
LIMITED 

TORONTO  ....  44  King  St.  W. 
ORILLLIA  ...  38  Peter  .SI  S 
MONTREAL  •  414  St  James  W 

OSLER,  HAMMOND  I  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St 
WINNIPEG  • .  Main  &  Portage 
REGINA  ...  1727  Scarth  St, 
SASKATOON  .  302  C.P.R.  Bldg. 
CALGARY  -  .  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


Victoria  when  he  rlecirled  to  gn  to  The  '  the  Canadian  F'ederatinn  of  .Mayor®  and'canadian®.  and  a®  an  industry;  wa,  mn  o.  a  new  ann  mo  penoem 

province;  that  he  i.®  playing  the  party  I  Municipalities  in  Ham'ilton  during  the  pa4®T’ offering  good  employment  i^,  ^'’■wnbed  by  &ir  Da\ i  amman.®,  na  mn  '”7 

line  and  putting  on  a  show  that  might '.^ek  were  .shocked  to  find  that  one  of  Canadian,®  m  ntie.®.  town® 

have  its  effect.®  on  the  federal  vote  memhor®  wa®  at  odd®,  in  ™  ' Mama  C  rtr  m  a  great  We,®. 

There  is  an  added  interest  in  the  final  1  .  .  .  .  .  .  .!.  <•  ,  via^na  v,aiTa  m  «  gi  ^  work  in  both  British 

session  of  the  twentv-.®ernnd  Parliament 


Caribbean  Federation  Bill  wasjinn  0“  a  new  and  independent, 
de,=cribed  by  Sir  David  Gammans,  I  nation  within  the  British  Com-: 
M.P.  a-,,  "not  merely  a  pas.®port  Imonwea  th. '  '  | 


opinion®,  with  the  general  belief  amongi  work,  heavy  in ve,®tment  of ’’’’"on  under  the  British Honduras.  In 


in  the  suspicion  that  Conservative  leader  j  The  delegate®  that  municipal  taxes,  al-  money,  skilled  rraftsman,®hip  an, t  Crown 


George  Drew  may  not  be  able  to  carry  I  ready  too  high.  ha\  e  been  prov  ing  inade-  effinent  operation  of  plant,®  and;  Minister  of  State  for  i^pp^ 

Cn  much  longer.  His  health  during,  the  I  quate  to  provide  the  wherewithal  for!  machinery  along  with  aggre®,®’ive|^ -tohn  Hare,  moving  rural  and  urban  housingj 

last  se.ssion  was  not  all  that  it  might  !  nece.ssary  municipal  .service.®.  The  “traitor!  pnomotion  and  sale.®jmanship  were  'eeond  reading,  said  t^”t  jpeojerta  while  large  sums  are 
have  been,  and  the  question  ari.®e®  whe-  I  to  the  cause."  .Vlayor  Gaston  Hardy  of  the  tool®  us^-d  bv  the  ind\i.®try.  jlhnugh  the  B:ll  would  not  ^'rlug.^^^j^ll^j^lp  important  survey.®  nf 

ther  he  can  lead  the  party  in  another  1  Shawinigan  Falls,  Quebec.  ,®ugge.®ted  that|  "Tn.stead  of  throwing  up  our  statu.®  of  full  Com-jji^p  colony  with  a  view  to 

campaign.  [  local  taxpayer.®  are  not  paying  enough  for'hand®  and  .®aying  we  could  not/""”"’*'”'’*”  membership,  it  ”0  further  development. 


jOuiana  more  than  £l  million! 
ha.®  been  committed  as  a  contribu-i 


e  serond  reading. 


jprojerta  while  large  sums  are 


hough  the  Bill  would  not  Y'rins  Laiiable  for  ir.'.portant  .®urve.v.®  nf  ‘ 


No  Help  Here  for  the 
Retirement  Problem 


I  local  taxpayer.®  are  not  paying  enough  for'hand®  and  .®aying  we  could  not membership,  it  ”0  further  development. 

the  service,®  they  get'.  Referring  to  muni-l«iirvive  we  continued  to  invest,^"''’’*'”*  ■''•’h  preparing  the  ^  ^ 

;  cipal  authorities  be  .said,  "we  prefer  toimoney  in  moderniz,at,ion  of  plants; Indie®  lerrilorie.®  for  tha^  ❖  v  v 

keep  low,  low  faxes  and  blame  the  Other!and  equipment  and  to  inten.sify.z"^'-  ferieration  wnuldj  Rrj(,sh  Hnnriura*.  famou.®  for 

'  government.®.”  'our  effort,®  to  sell."  he  said.  Thei"*’  ""  -Australian  pattern,  pre-j,,^ber,  with  an  economy  ba.sed| 

I  For  a  considerable  number  of  years  ire-wit  should  eventually  mean  an  ^.V  ”  Govemor-Gen-jiargeiy  upon  ferest  product.®,  bene-i 


Armand  Dumas,  M.P. 

Land  Survayer  and  forestry  tngineer 
MINING  CLAIM  SURVEYS  ~  TOWNSITE  SUB0IVISIO.4S 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  i 


P.  S.  ROSS  &  SONS 

Chdrtered  Aeeeuntartts 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

"  Estoblishcd  I85S 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T..  Adamson,  C.A.  John  0.  Hogg,  C.  A, 

A.  Txventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


It  io  unfortunate  that  so  many  of  our  j  now  this  convention  of  municipal  officialsli  m  p  r  o  v  em  e  n  t  financially.  h»:'’z”i  "'''h  »  Council  of  state  nflfif^  f^pm  dozen.®  of  .schemes  de¬ 


professor;  take  themselves  too  senouslv.  |  has  been  productive  of  complaints  regard-|hoped.  “ip-en  members.  [signed  tr,  diversify  its  economic 

Economists,  of  course,  have  been  subject  ^^e  inequitable  treatment  accordingj  where  in  former  Canada  Thp  ^\i[  provided  for  the  estab-  output  through  the  development 


signed  tr.  diversify  its  economic' 


to  this  charge  for  year.®;  despite  the  fart  j 
that  many  of  our  present  day  economist,® 
are  very  much  down  to  earth.  Rut  what  {  -pviat  ev 
of  our  4®o-called  political  economist,®?  One  |  rjjsspnt 
of  them,  only  recently,  made  the  charge  I  piunicipa 
that  Canadian  politics  are  "dull  and  i  somethir 
fatuous"  because  of  the  advanced  age  of  '  thought, 
most  of  our  political  leader.-?.  I  ("nuld 

The  ridiculous  aspect.®  of  such  a  :  i-jjrht  in 
charge  have  been  more  or  less  widely  dis-  j  taxes  ar 
cussed  elsewhere.  .®o  we  will  forget  about  ;  tha 
the  political  angle.  What  disturb.®  us  i.®  heavy  ft 
the  suggestion  that  dullness  and  fatuous-  "  _ 

ness  are  concomitants  of  age.  This  point  r..^  r. 
of  view  is  understandable  in  a  high  school  ViUiT  V.I 
boy  or  a  university  sophomore,  but  com-  l4,et  , 


to  municipalities  under  existing  taxationj  wa.®  ponsidered  *  mamly  agrlcul-jifhmpnt  nf  a  legislature  a  of  cthe.-  re.®oi'rces.  Grants  total-  F 
systems.  And  they  have  been  favoured  tural  rountry-.  a  land  of  wheat  S'lpreme  Cnirt  and  other  4®tatutory  Img  over  half  a  million  pound®'; 
with  a  considerable  degree  of  sympath.N'.lsnd  raw  materials,  the  time.®  hav*’”rrangement,®  Federation  would  have  been  made  to  .®trengthen  the  ' 
That  even  one  nf  their  number  should |r.h3nged,  he  noted.  “Todav  dome®-  not.  however,  produce  the  im-  colony  .--nd  imntnve  exi.®ting  faril- j 
dissent  from  the  general  approach  ofjfjp  manufacturing  indu.stries  such  rnediale  answer  to  the  financial  itie.®  wrile  experimenting  with; 
municipal  authorities  to  the  problem  isA,,.  Ipytiles  provide  about  so  ppp  problems  of  i..s  members.  Finan-  new  priruary  agricultural  and  in-'- 
something  which  prox  ide.®  room  for  ^^e  jobs  held  by  Cana-/''”*  a,®sistance  for  the  next  five  jdii.strial  r.aw  material®.  j 


legislature  a  of  cthe.-  resources.  Grants  total-  fj 


thought.  ^  Irtians  and  more  people  are  now,'''”'-'  Britain  would  not  be  Amor,g.®t  tho  other  items  in  the' 

f  mild  it  be  that  both  y  iewftmrit.®  'tt’Ciengaopri  in  manufacturing  than  in  le.ss  than  the  amount  of  deficit.®  schemes  financed  i.<  i 

right  in  .some  degreej  That  municipal|,,y  other  occupat.on,  Tht.s  is  a  'n  the  ordin-iry  budget  of  the 

taxes  are  only  too  high  by  rca.son  Ihc  (^ppp,  that  ha.s  been  evident  rn,.  ‘Olon.e®  for  the  three  years  im-  nrf,-»ramm»  in  Gibraltar-  the 
fact  thai  they  arc  piled  on  top  of  top-i^^^p  2<1  years  or  more  and  nMel'’’''f*‘”'ely  preceding  federation.  ,  *[;  ^  ^ 

heavy  federal  and  provincial  taxation?  ,ha1  hid.®  fair  to  eontinue.”  F’^r  tie  rurrent  year  lhat  figure  _ _ _  _ 


that  bid.®  fair  to  eontinue."  Fee  ttie  eurrf 

It  was  a  healtihy  trend,  he;"'”-'  •C-'tBfi.hOO. 
thought  and  more  and  more  <• 


ivy  lefleral  ann  provincial  taxation.  , hat  bid.®  fair  to  eontinue.”  [fee  tie  rurrent  year  lhat  f'Sure  ^^^^tic  water  siip- 

m  ,  m  .  ^  X  kU  *  **  ^  healtihy  trend,  he  -C •''Bfi.hfK).  p^p^  Mauritius;  broadcasting 

Curt  Comments  on  Current  Attairs  thought  and  more  and  mme  <.<.<.  .system®  for  Cyprus  and  the  Fiii 

I.d?t  Americans  take  heed.  What  sort  Canadian.®  in  years  to  come  'Che  Minister  said  the  Briti.®h  Islands;  a  civilian  hospital  In 


ing  from  a  profe.SSOr  it  .®ays  little  for  his  I  of  a  democracy  do  they  think  they  are  *""*<'"*  employ,  government  would  he  empowered  Aden;  .surveys  for  rice  cultivation 

intelligence.  It  says  les.®  for  his  grasp  of  !  running  anyway?  How  Ho  they  get  that  working  cnndl-lln  make  grants  not  exceeding  £l  in  Saraw,ik;  training  of  nurses  in 

one  of  the  more  .serious  problem.®  of  to-  j  way,  writing  into  their  convention  plat-  Manufacturing  he  thought  million  toward.®  defraying  the  co.®t  the  Briti®:h  Solomon  Island,®; 


from 
Coast  to 
Coast  iryf 
Canard... 


day:  the  lot  of  the  man  who  i.®  mandator-  :  form,®  things 
ily  retired  at  a  time  when  hi.®  physical  .Mail".  Toronto 
and  mental  abilitie.®  are  .still  more  or  le.®.®  approve?  Sur 
unimpaired.  i 

Under  prevailing  conditions  in  busi-  'on  everything. 


way,  writine  into  fheir  conv'ont.ion  plat-j  Manufacturing  hp  ihmig'hi  million  tnward.f  dpfraying  thp  co5t  thff  British  Solomon  Islands; 

form,®  things  of  which  the  “Globe  &;"’ZS  the  industry  into  -whioh  the  of  ejt.-ihli.rhing  the  seat  of  the  teacher  training  in  The  Gilbert 
.Mail  ”.  Toronto.  Canada,  can  not  po®.®iblyiZ>''’”Fe,®t  proportion  of  our  incrpa*.j federal  go\ernment  Colonial  de-  and  ElHre  Islands;  and  inve.stiga- 
approve?  Surely  Americans  m'jst  knovv:‘-S  labour  force  musit  move.  Agri-p'eJopmer.t  ard  welfare  grants  tions  infr  the  po.ssibilities  of  cot- 
'oy  now  that  the  Allies  must  be  consulted  culture  and  extrartn-e  industries  [would  continue  to  be  made  Inde-  ton  growing  in  life  Colonies  on 
jn  everything.  Jwere  and  would  remain  imporuntipender.tly  the  South  American  mainland. 


HINTS  TO  INVESTORS 


SKowinigan  Wol’er  &  Power  I 

What  would  you  advise  me  toi 
do  about  some  shares  of  Shaw-, 
jnigan  Power  Co.  which  I  held 
for  a  little  over  a  year  and  which 
cost  me  aibout  $60  a  .share.  They 
sold  for  as  high  as  $P.5  a  share* 
recently  and  are  iiO'w  worth 
about  $flO  a  share.  A  iiO  per  cent 
profit  in  such  a  relatively  short 
.space  of  time  seems  well  worth 
w"hile  and  I  have  been  wonder¬ 
ing  whether  I  should  not  take  it. 
You  appear  to  think  that  the  mar¬ 
ket  i.s  too  high  at  this  time,  and 


As  markets  for  western  Can-  uinte  to 
INQUIRIES  from  subscribers  ^  they ,  Hamilton 

In  regard  to  their  investments  ,  .  ^  ^  J  Hamilton, 

nrnhi.m.  Inviterf  An-  bc  full.v  expected  to  do.  the.  _ 


Cenoda  Malting  'Ca.  .  I 

The  stock  of  Canada  Malting  | 
Co.  has  been  recommended  to  me  | 
as  a  good  common  stock  invest- 
jment.  Would  you  expre.ss  your 
I  opinion  oh  this  stock  on  your 
■  Hints  to  Inve.stors  page? — D.M.. 


BUSINESS  ACTIVITY-^- STXK  PRICES 


•PttICtS 

y>INOUST»IAL  STOCrS- 


-fwV' 


— — •’’•'•'•V-.X 

*lil' 


hNOiiSTflAL  hoducton 


and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
•nauiries. 


prospects  for  Home  Oil  —  in  the  . 

light  of  its  very  substantial 

serves  of  oil  and  gas  and  the  out-' 

look  for  further  material  thereto 
I  •  •  .  . 

I— are  intere.sting.  Insofar  as  med-  ^ 

iium  and  longer  term  outlook  for; 

I  n 

.company  is  concerned,  the  215- 1  ^ 

cent  preference  dividend  on  the  . 

stock  mean.s  very  little.  At|^ 
the  moment,  of  course,  >he  "A”' 
stock  is  paying  dividends  whilel^ 
the  "B”  stock  is  not;  but  the  in-1, 


At  prevailing  market  of  around  ;  I  / 

.58,  the  stock  of  Canada  Malting.  jool _ - 

Co.  Ltd.  ofterif  an  indicated  yield  j  xw  tmni 

of  a  little  better  than  S  per  cent!  2iO| — i—l — I— ^ — StW"* — * — ^ — * — * - * — ^ ^ — TVsV — ^ - - 

on  the  $.3  a  share  in  dividends  and  -  .  . 

extra  paid  on  account  of  19.5.5  ferred  slock  on  a  sfiare  for  share  mand  for  repairs  and 
o.perations.  An  extra  dividend  of  ba.«is.  ments. 

$1  a  .share  w'as  paid  in  1952-5,3-54-  Prior  to  19.54  and  19.55  market,  Bales  of  company  i 
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"  I  INVESTOEM  RECOMMEIVDATIONS 
"  I  COMMENTS  &  ANALYSES 

n  I 

I  0 

I  ‘■Creslbronk  Timber".  A  bulletin'  ‘Canaria  Packers".  A  review  is 
I  is  availaclc  from  Walwyn  Fisher  available  from  R.  A.  Daly  &  Co. 
I  &  Co..  To’-onlo.  in  connection  with  Ltd..  Toronto  dealing  with  thi.s 
Ifhe  operations  and  earning.*  out- 1 company  which  promises  both 
•°  look  for  this  company  who.se  capital  appreciation  and  hi;U’et’ 
shares  have  iiist  been  li.sted  in  return.  (Addre.ss  R.  A.  Daly,  44 
>0  iTornni.i  .V  Vancouver,  <,^dl■e.s.s  King  .street  west.  Toronto. i' 

“* — .  WalwNn  Firliei  Xt  Co.,  44  King| 

Street  \V".st.  Toronto'.  "Pipe  Lines".  The  .\ugu.st  re- 

*1*  *!*  view  of  Craig  Ballantyne  &  Co. 

■‘.^ccppian’e  Corporations".  Leg-  I-td.,  discusses  Tnterprovincial 


i$l  a  share  w'as  paid  in  I9.52-.5.3-54-  Prior  to  19.54  and  19.55  market.  Bales  of  com.panv  in  recent  ***•  *  Goiilnlock.  Ltd.  have  Pipe  Lines  and  Tran.s  Mountain 

i.5.5  in  addition  to  the  regular  an-  action  of  Canada  Malting  stock  years,  reflecting  pre.s.sing  demand  »  fcmpari.son  between  Oil  Pipe  Line,  both  of  which  show 

i  ,  .  A  .o  u  A  f  «  II  jnrtu.stria;  .^leept.  and  Traders 'growing  earning.'.  |  Address  Craig, 

mual  dividend  rale  of  .$2  a  share  was  not  .spectacular,  i.ssue  having  for  residential  acommodation.  Finance.  Covered  are  assets. ' Ballantyne  A-  Co.  I.td.,  215  St. 


muai  oivioeno  rare  oi  a  snaie  was  noi  .spectacular,  i.ssue  naving  ror  resirieniial  acommodation.  Finance.  Covered  are  assets. ' Ballantyne  A-  Co.  I.tri.,  215  St. 
j  which  has  been  paid  on  the  .stock  been  generally  con.sidered  more  have  been  at  record  le\  els.  In  esrnings  and  dividend  policies.  .lames  Street  West.  Toronto.) 

"'*“|since  1940.  From  1940  to  1951  ex-  as  a  .stable  common  stock  invest-  annual  report  for  19.55  it  was  point-  i  lAk-.v,  •’**  a’*’  , 

in*'.  i.  *  u  -ji  A  e«.  •  M' "It  ^  4]4  James  Street  West,  .Abitibi  .  A  prospectus  is 

jfra.s  of  .50  cents  a  .share  were  paid, ment.  There  is  some  rea.son  to  out  that  residential  building  Montreal i.  avail.iblc  from  Wood.  Giindv  A 


it  ha.«  occurred  to  me  that,  if  I  |  *  j 

sold  my  Shawinigan  now.  I  nhght  ! 

he  able  to  buy  it  back  again  keeping  with  the' 

lower  price  before  very  long.  What  economy 


tv,!!  f""'"  vT  i'*  ""'th  the  new  pre-  was  at  a  new  high  peak  during  the 

'Lcs  not  mean  f  >’  nual  dividend  rate.  j  ferred  .stock  ahead  of  it.  the  Lssue  ,0,^  that  there  was  »  greater  wmpany  i 

■|  ‘  _ ■  For  7  year  period  1949  to  19.55' may  revert  to  this  category.  ; carryover  of  hou.ses  under  con-  cCdv.n\  Sons  ' SekiS^ 


lower  price  before  very  long.  What 
do  you  think? 

E.  M.  R. — Mount  Royal. 


Venfures  Limited 


St.  ,'ames  Street  West,  ‘'.Abilibi".  A  prospectus  i.s 
avaiI.Tblc  from  Wood,  Gundy  A 
❖  ❖  Co.  Ltd.,  3'oronto.  in  connection 

This  company  is  rc-  ""'tb  'be  issue  of  convertible  de- 

th"  current  .lames  Ri-  bentiires  which  are  currently  of- 

A  Sons  .Securitic.s  Re-  fered  at  par  to  yield  44'“^  CAd- 

cn  year  statistical  com-  dre.s.s  Wood  Gundy  A  Co.  Ltd.,  36 


I  ..U  VMI,...  |of  Canado-it  .should  prove  to  be,  I  hold  some  shares  of  Venturesi shares  of  capiuil  stock  outstand- '  ility  of  dividend  return,  the  i.ssue ;  indicated,  appeared  to  be  assured  sn"eet  Winniper  Man 

la  .steadily  increasing  source  of|Limited  which  were  bought  about  j  jng,  yoar  by  year  earnings  dur- 1  continues  to  offer  attractions  for  for  the  early  part  of  19.56,  although  <•  ❖  ❖ 

It  is  not  for  thi.s  department  revenue  to  the  parent  power  com-j'"''’  years  ago  and  which  cost  me  jpg  ^he  7-year  period  having  been  the  investor.  j  increased  interest  rates  on  Na-  ‘'Af'i'P  Mines".  A  h 

suggest  whether  or  not  it  would  pany.  [around  $20  a  share.  They  areij,^  follows:  1949,  $4.86  a  share;  - -  ^innat  Honsins  movtoao  c  cn.'-'^ing  tne  fifty  mo.st  ; 


net  earnings  of  company  aver-j  As  a  purcha.«e  for  better  than  struction  than  in  previous  years  view.  Seven  year  statistical  com-  dre.s.s  Wood  Gundy  A  Co.  Ltd.,  36 
aged  .$4.89  a  share  on  the  198,972  average  yield,  with  relative  .stah-'High  levels  of  construction  it  was  P®'"''**"'''''  provided.  i.Address  King  Street  West,  Toronto'. 

•lames  Richardson  A  .Son.«  -  — 


to  suggest  Whether  or  not  it  would  pany. 
be  a  good  idea  for  the  investor  to  — 

take  his  profit  on  a  .stock  such  a.*  Home  Oil  Co. 
that  of  The  Shawinigan  Water,  Please  ex'pre.s 


around  $20  a  share.  They  are|„  fo,|„vvs:  1949,  $4.86  a  share;;  - 

now  selling  at  nearly  $.50  a  share;, ^  share;  19.51,  $4..59  a  Buildina  Products 
and,  even  with  the  recent  in-,  losi  *  wauera 


w  «s  wi  w«.  I  crease  in  the  dividend  rate,  are 

Please  ex.pre.ss  your  f>pinion 


Snd  Power  Co.  with  the  hope  of, regarding  the  shares  of  Home  Oilj^ppn  con.sidcring.  of  late,  whether! 


I  share;  19.52.  $4.12  a  share;  19.5.3.; 
;$4.97  a  share;  1954,  $5.2.3  a  share; 
,1955,  $6.29  a  .share.  Earning.'  have 


I  increased  interest  rales  on  Na-  Active  Mines  .  A  booklet  dis- 
I  ,  .  cu.s.smg  tnc  fifty  mo.st  active  min- 

tional  Housing  mortgages,  and  in-. jng  stock.*  is  again  available  from 
dications  that  mortgage  funds  will  Draper  Dnhie  A  Co.  I,ld.,  Toronto. 
V,e  Ibs*  a,;=ilaV,l»  mioht  Via...  lf\i'-VV  COVPIS  both  pioHuc- 


Kindly  expre.ss  your  opinion  on  be  le.ss  available  might  have  an  „,o,pect  mine.s.  ..\drire.s,s 

the  stock  of  Building  Products  Co.  adverse  effect  on  busine.ss  in  iheiDrapcv  Dn'^ie  A  Co.  Ltd..  25  Ade- 


LATEST  REPORT 

Ask  y*wr  Invtttmsnl  Dealer 
for  Hit  lolttt  Raport 
and  Prospastvt  al 


getting  back  in  al  a  lower  price.'Co.  as  a  purchase  at  today's  mar-|it  would  not  be  advi.sable  for  widely,  it  will  be  p„^j„prif)ed 


as  an  investment,  It  has  been  re-  latter  part  of  the  year. 


This  is.  in  effect,  attempting  to  [Let.  I  am  told  that  the  prospects  j  to  take  my  profit  on  these  shares  '*'"‘'’8  P"*'  year.'. 

call  the  turn  of  the  market  and  f"'"  'be  company  are  very  good  i and  would' appreciate  your  views!  Company  operates  5  plants  .stra- 


commended  to  me  as  a  good  slock  Operation  of  the  new  paper  mill  ‘'Common*  Stocks.”  Greenshields 
to  buy*at  this  time.  Do  you  agree?  in  Edmonton,  it  was  indicated,  i.s  *  Co.,  Montreal,  have  prepared  a 
j  C.L.D.-King,ston  expected  to  be  of  a  more  profit-  iJhHTfW 

I  At  prevailing  market  of  .37-.38  basis  this  year  than  last.  reviewed.  Yields  range  from  1.7G 

T> A  vield  of  about  4^1  per  cent  'c  4,6'^r  (Address  Green.shields  A 


laide  Street  West,  Torontm. 
"Common  Stocks.”  Greenshields 


It  I.s  not  for  us  to  make  any  pre-!*  see  that  there  are  two  cla.sseslon  this  question.  jtegically  located  in  Toronto.!  ^ 

fence  of  being  able  to  do  this  shares.  What  is  the  differencej  C.M.— Toronto,  j  Montreal,  Winnipeg,  Calgary  and  ^t  prevailing  market  of  .37-.38 

Past  experience  shows  that  »h’. '  y""' !  At  prevailing  market  of  48  the’ f’'"'  Arthur  and  .serves  the  brew- , 'he  str^k  of  Building  Products 

investor  is  taking  a  chance  wh=n  "P‘"‘""'  ‘he.stock  of  Venture.'.  Limited  iS:"^8  industry  throughout  Eastern  L'd-  offefs  a  yield  of  approxjm- 

he  sell.'  an  investment  grade  stock’"''”  ^"'*  Canada.  Consump- 1 stely  4"«.  per  cent  on  the  $1.80  a 

■  ,  1  N.O.C.— Winnipeg.  current  year  which,  incidentally, "on  of  brewery  products  has  been '  share  annual  dividend  rate  which 

.  .  .  I  In  common  with  the  oil  secur-  is  its  all-time  high.  Al  48.  the  n.sing  .steadily  in  recent  years,  has  been  paid  on  the  i.ssue  since 

ii.Mng  1  ac  •  again,  s  o  ^  group  the  shares  ofiyield  on  the  indicated  new  an-  increa.sing  accordingly  demand  the  beginning  of  1951.  Stock,  diir- 

«s  not  he  i.s  fni red  to  pay  '’'’'’"’  Home  Oil  have  been  showing  ”"*1  dividend  rate  of  .50  cents  a  for  prodvict-s  of  company.  jing  the  current  year,  has  sold 

for  it  if  he  wants  to  get  it  back.i^^^^  .strength  of  late.  At  clo.se  -'hare  is  only  about  1  per  cent.:  At  end  of  last  year  direclors|  within  a  comparatively  narrow 
At  prevailing  market  of  around|r,n  Friday.  August  17  the  "A”, On  the  basis  of  your  original  pur- ; Hitfiared  a  stock  dividend  of  one  range  its  high  for  the  .year  being 
PO  Shawinigan  provides  a  yield  of  closed  at  H’s  and  the  "B'Sebase  price  of  about  20  for  the'new  4'j  per  cent  $26  par  value  40  and  low  .33'7. 

SDPt'oximately  3  per  cent  on  tihe'at  Thi.s  compare.'  with  a  'b**  .vield  is  still  relatively , p,„fprred  stock  for  each  share  ofj  This  company  has  had.  over  a 

$1.80  a  .share  annual  dividend  i„w  for  the  current  year  of  lOtij''”^  *'  per  cent.  jeommon  .stock.  Initial  quarterly  | ppi  ind  of  years,  a  .somewhat 

rate  which  wa.s  establi.shed  with  on  the  "A”  and  10  on  the  "B"i  Yield,  of  course,  means  little  dividend  of  29  cents  a  .share  "’as:  ,.pcnrd  of  stability  in 


between  them,  and  which,  in  yourj  At  prevailing  market  of  48  the  Arthur  and  .serves  the  brew-|'b*  stock  of  Building  Products 

opinion,  i.s  the  better  buy,  the  stock  of  Ventures.  Limited  iS:‘'’8  industry  throughout  Eastern  Ltd,  offefs  a  yield  of  approxim- 


j  N.O.C.— Winnipeg.  | current  year  which,  incidentally,  "on  of  brewery  products  has  been  .share  annual  dividend  rate  which  .  .  ifrom  Pemberton  Securities  Ltd., 

i  In  common  with  the  oil  secur-'is  its  all-time  high.  Al  48.  the  nsing  steadily  in  recent  years,  has  been  paid  on  the  i.ssue  since  ’oteresieri  in  income  than  m  Vancouver.  The 

,  ities  as  a  group  the  shares  of  yield  on  the  indicated  new  an-  increa.sing  accordingly  demand  the  beginning  of  1951.  Stock,  dur-  Posisble  market  appreciation. 

IHome  Oil  have  been  showing'oual  dividend  rate  of  .50  cents  a  for  prodiict-s  of  company.  jing  the  current  year,  has  sold  Pemberton  Sen 


c  A  yield  of  about  4^i  per  cent  'o  4,6'^r  (Address  Green.shield 
‘  .  ,  Co„  Aldred  Bldg.,  Mnntreali. 

.  on  a  stock  with  a  record  such  as  J,  ,,, 


some  .strength  of  late.  .M  close  -'hare  is  only  about  1  per  cent.:  At  end  of  last  year  directors  w'ithin  a  comparatively  narrowj 
on  Friday.  August  17  the  "A”,®'’  'be  basis  of  your  original  pur- ; Hpcini-Pd  a  stock  dividend  of  one  range  its  high  for  the  year  being! 


noip  jMiPic.  icn  ill  intiimc  man  in  Vancouver.  The  ".5“  .shares  arc 
losisble  market  appreciation.  Icurrently  yielding  5.1.3G  nn  the 

_ _  ^  _  inimiilativp  dividend.  i.\ddrps.s 

Pemberton  Senirities  Ltd  418 

WINNIPEG  STOCK  EXCHANGE  Howe  street.  Vancouver,  R  G  )  I 


CALVIN  BULLOCK 


w  at  about  l  z  per  cent.  |common  .stock.  Initial  quarterly  |  ,  somewhat 

Yield,  of  course,  means  little  dividend  of  29  cents  a  .share  was  i  ,,,,,,  ,.pp„|.^  stability  i n  itVsc ”nt*  rream  pM 


Rirt 

.^nslo-CAn  OilR  l.lrt.  .  .  .  IT.flo 
.Auhrtnwn  'A'  ...  1?.7.S 

Do  .  12.50  1.1.12 

Bird  ConMnicMon  .  50.00 

1  Manitobji  l.tri,  .  .... 


quarterly  T>fl.V'nient  of  90  cent.'  a  and  with  highs  for  the  year  of  on  'be  shares  of  a  company  such  paid  on  the  new  preferred  s'nek '  dividends.  For  n'"'!?'  sadX’rr 

ehare  in  February  of  rtiis  year  16  and  15  5/8  respectively.  Ventures,  the  widespread  on  March  1.5th.  di-stributions  [  ,j^p  HutowW  ^linttiii/ ^ 

ramifications  of  which  offer  in.  which  for  all  of  19.56  will  call  for  .  ”  *' 


not,  of  course. 


Differences  between  the 


generous  yield  hut  it  i.s  not  too  elases  of  securities  lie  in  the  fact!"‘'S'’'nE  longer  term  potentiali-  payment  of  over  $270,000.  This,  of 
meagre  eonsiriering  the  future  p,-).  that  the  "A”  i.s  entitled  to  a  The.se  potentialities  are  in- ^ cour.se.  will  have  its  effects  on  ^ 

dicated  by  the  fact  that  com-  pp^  share  earnings  of  the  com¬ 


ings  after  all  charges  averaged  ’'■"r.  r'lti 

North  SI 

.$.3.34  a  .share  on  the  .stock,  year  .sovereisr 


Demand  for  energy  in  com¬ 
pany's  field  of  operations  has  been 
increasing  steadily — as  evidence 


pany's  holdings  of  5  of  its  siibsi-  remn  stock;  hut  it  is  worthy  of 
diary  and  asociated  companies  -  Irmte  that,  allowing  for  a  full 
Falconhridge  Nickel.  Frohi.sher  rtjvirtenris  on  "the  preferred 


teptialitip.'^  for  thp  company.  | ciimiilatiy^  preferential  dividend  *  ... 

.1  J  psnv’s  holding?!  of  of  jt.*  .«iibsi-  mor 

namand  for  ^hnrrpv  in  f*nm.  a  share  annually  and  .  .  .  J  1 

liernann  tor  enrigy  in  (om  ^  t  j-  j  oiary  and  a.«ociated  companies  !nr>ti 

pany's  field  of  operations  has  been  "'  ""'’-'’'’"’’S  unless  dividend.' are  Nickel,  Frobisher  ^.p,, 

increasing  steadily— as  evidence,'"'’  •'f'’"'  ’’’  arrears.  After  2.5|j^l^^  Hoyle  Mining,  I^a  Lu7.  and  j.,„p 

the  fact  that  gross  revenues  for  ^  *  -'haie  is  being  paid  *"*; American  Nepheline  —  have  a 

1955  were  nearly  double  those  for combined  market  value  equal  to  ,j,pc, 

1949  at  $51,200,542  as  compared  PRually  in  dis-.j^;,  ,  share  on  the  1.791..5a2’  . 


record  having  hern 


Nor.  Urtn.  Mfg. 

North  Oil  Corn. 

Soverriso  Lif^  2.i'"e  pM. 
Trj«dorR  RIdf.  A«s>n. 
I’niied  Onadisn  Sht. 


,Ltd..  Hoyle  Mining.  I^  Luz.  and  „„p|.  „p,  p^.-ning-s  of  the  eom- 


follows:— 1947  ,$;3.22  a  share;  1948 

PrndiirH 

— $.S.29  a  .share;  1P4P-  $.3. .*^4  a  Wii«oo  .N»»f.  pfd. 

share;  19.50  $3  7'2  a  share;  1951-  ^  «T.i  oil— 

$3.11  a  share;  19.52- .$.3.24  a  share;  "f."" 

Flin  Flon  floM 


bursements.  Initial  dividend  of  shares  of  Ventures  Ltd.  outstand- 
12  tj  cents  a  share  wa.s  paid  on  jpg 


"A"  stock  .lulv  l.s|  last. 


Ventures'  holdings  of  1.926,.304 


1955  were  nearly  double  those  fori  -  . combined  market  value  equal  to 

1949  at  .$51,200,542  as  compared  P'"'''‘"P'"'’  ffiually  in  dis-.j^^  ,  share  on  the  1.791..5a2’ 

with  $25.880,02.3.  That  demand  bursements.  Initial  dividend  of  shares  of  Ventures  Ltd.  outstand-, 

.  .  ...  ,  ,  12‘-2  cents  »  share  wa.^  paid  on  ina  • 

rontimie.<  to  expand  i.«  indicated  b  i  i  '  ’ 

by  plans  of  company  for  bringing  ‘  Ventures’  holdings  of  l.P26,.3f>4 

Into  production  a  now  power  .site!  .  "  '"''’''"’2  shares  of  Falconhridge  Nickel  - 

which  will  add  a  total  of  .3.30.000  z'  -Voek  provides  a  representing  51.3  per  cent  of  the 

,  .  .  j.'ield  of  only  about  l*a  per  cent . capital  of  that  rom- 

to  JtK  generating  capacitv.  •  «b  .  u  v 

on  tne  2.S  cent.«  a  share  annual  panv — i.«  it.t  principal  source  of 

For  .5-.vear  period  1951  to  19.55  dividend  rate.  'income  at  the  moment.  In  19.55 

net  earnings  of  Shawinigan  aver-!  For  the  year  19.55  company  re-  Falconhridge  paid  $1.10  •  share 
aged  $2.47  a  ishare  and  ha\  e,  ported  net  earnings  after  all  in  dividend.'  and  extras  which,! 

shown  a  steady  and  substantial  charges  equal  to  24  cents  a  share|On  the  Ventures'  holdings,  repre- 1 

rise.  Year  by  year  earning.'  dur-|on  the  "A"  .stock,  which  left  sent'  a  total  of  $2.1 18.930.  or  about  j 

Ing  rhe  .5-year  period  have  been  nothing  available  for  the  "B"*  $1-16  a  share  on  its  outstanding  j 

as  folloM's;  1951 — 1,85  a  share;  I952:.'tock.  This  compared  with  net  j '’'•’fit-  | 

—$1.91  a  .sRiare;  1953— ,$2.26  a  earnings  for  1954  equivalent  to|  For  year  19.55  Ventures  Ltd.  re-j 
*hare;  19.54- .$'2.84  a  .«hare;  and  53  cents  a  share  on  “A"  and  2IjPf»tPd  net  earnings  after  allj 
195.5-  $3.48  a  share.  Expansion  in  cents  a  share  on  '  B".  Gross  in-jcharges  up  at  $1,451,080.  equal  to] 
revenues  and  earnings  has  con- ' for  la-"'  .'Par  wa.s  higner  "  ahare  on  .stock  from  t9.54| 

t.m.ed  into  the  current  vear.i'han  for  19.54  at  $6,421,026  as  fiRure  of  .$793.46.5.  equal  to  $0.44 


for  19.55  would  still  have  a  share;  19.54-  .M.28  a  rorP'F„„r 


‘been  equal  to  better  than  $.*>  a 
ahare  nn  the  common.  i 


OrMt  Fall*  M.  1  5. 
iBiand  f.ak^ 

PackMck 


■been  equal  to  better  than  $5  a  "bare:  and  19.55 -.3.31  a  share.  crMi  Fall.  M.  i 
.share  nn  the  common.  i  Building  Products  produces  a 

j  Stock  sold  at  a  high  of  87  W  wide  range  of  materials  "•‘'Pr' : 'dow 
land  a  low  of  .59  in  1^55,  which  hiainly  in  the  field  of  residential  winnipas  Rnei 
means  Tnat.  at  prevailing  market  Ponstnirtinn.  roofings.  sidings. i 


tp!  7"  7::'^  shares  of  Falconhridge  Nickel  - ,  Is  M^ng^'i^ian' ! 'Hp^.  -T-  P’-M  expeHence  sho^s^  a  that 

^'’.7elH  of'”n1v  ah' 7  ,7'"'  '  *  representing  51.3  per  cent  of  the  ,hal.  -ven  when  there  is  a  decline  Pgq  share's  of  capital  .stock  of  the 

i'  ^  :out.?tanHing  capital  of  that  •qiiivalant  of  tha  low  m  tha  voluma  of  ra.sirlantial  ron-  company  hava  baan  ts'uart  againft 

__  on  tne  25  cents  a  share  annual  pany-is  it.*  principal  source  of  .struriion.  output  of  company  con-  'b^  conversion  of  ,$2,060  conver- 

•t'T  dividend  rate.  !  income  at  the  moment  In  19.55  '  ,  ..  .  ...  .■  j  ''blP  dehentiire*  There  are  856,- 

I  fleet*  distribution  of  the  new  pre-itinues  in  reasonably  active  de-.j-e  .1,,^.,  nutsrandinff 

r-i  For  the  vear  19.55  eomnanv  re-  Falrnnhririo*  naul  tl  in  a  ahare  •  ilH.'i  Share.'  OUtStantimg. 


OVER 

.'Sfi.oon.onn 

PAID  TO  SHAREHOLDERS 

Alfhntio'h  p.stflbli.shfri  as  recently  as 
•laniiary,  1950,  Inve.stors  Mutual 
Has  paid  $6,650,660  to  its  share¬ 
holders  (as  of  February,  29,  1956). 

CANADA'S  LARGEST  MUTUAL  FUND 

Av'Oiloble  exclusively  through  Investors  Svod'COtE 

Representotives  from  const  to  coost. 


I'nutiucf  i 


•<!»B  0*»ICt  wiwwi»f& 


0» 

|iucis»l  CIS'!5 


ft'ev  fssuf 


revenues  and  earnings  has  con 
tinned  into  the  current  year 


gross  revenue.*  for  6  months  end- with  .$6,0.5.3,739.  decline  i”  •''be'e.  Earning^  for  the 

1- .-.1..  _  ..j'''®'""  or  so  should  show  furthei 

ed  June  3nth  having  been  report-  ”'’1  being  la, geh  accounted,  ,efiecting  the  recent 

ed  UP  at  $27,982,235  from  $24..S01.-  ''’'-  by  widely  increased  costs  of  organization.  Most 

491  for  corresponding  period  of ; ''’‘b''” development  and  changes  was 

last  year  and  net  earnings  after ■  '  •'  'h  .  hpci.sion  to  maintain  the  parent 

all  charge.'  up  at  $5.4,30.668,  equal  ""b  Home-Fedei ated  P®‘''olPum.'  largely  as  a  holding  or- 

.»  J  J-  J.  J  amalgamation.  _ i _ 


$15,000,000 


,al1  charge.'  up  at  $5.4,30.668,  equal 
after  preferred  dividends  to  $2.02 


:  company  largely  as  a  holding  or- 
Iganization,  leaving  the  explora- 


•  share  nn  common,  from  .$4,128,-'  **'  la.'t  interests  ofi,i„n  development  work  on  j 


Abitibi  PoM^er  &  Paper  Company, 

Limited 

4*4%  Con$’ertibIe  Debentures,  Series  **A” 


371.  equal  to  $1.50  a  share  on 


Home  Oil  included  227.3  net  oil 


newer  properties 


market  of  Ventures 
of  course,  relatively 


jmarket,  stock  might  show  some  I 
decline  from  its  ctuernl  level.' 


,well.s  and  17.5  gas  wells.  Provenjand  Hovle,  a  move  which  should 
re.serve.s.  not  including  Sundre.lhave  an  increasingly  beneficial  | 
A  factor  which  mu.st  be  con-  Bonnie  Glen  and  Pembina  pur-; effect  on  earnings  of  the  com- 1 

sidered  in  connection  with  lihe  chases  on  May  24th  last,  totalled  pany.  | 

future  potentialities  for  Shaw-  34  ]fj7  pon  barrels  of  oil  net;  4.328,- j  Current  market  of  Ventures 

Inigan  is  its  wholly  owned  Shaw-  ppp  pp)  barrels  of  natural  ga.s|shares  i.s.  of  course,  relatively 

Intgan  Chemical.'  .subsidiary.  Thi.s  liquid.';  and  26.3  billion  cubic  feet  high  in  the  light  of  current  earn- 
organizafion  has  been  expanding  of  gas.  Exploratory  land  holdings '  ings  and  dividends;  hence,  in  thej 

Its  .scope  of  operations  materially  totalled  4.38.34.3  net  acres  in  1.089,- ^ event  of  a  general  setback  in  the  | 

both  in  the  way  of  adding  to  ex-  2.37  gross  acres.  jmarket,  stock  might  show  some  I 

i'ting  capacity  and  in  branching  As  and  when  the  Tran.s  Canada  decline  from  its  etuernl  level, 

out  into  new  lines  of  production,  pipe  line  is  completed  revenues  Looking  further  ahead,  however,' 
As  riespand  for  the  products  of  the  from  ga.s  well,'  should  add  mate-!'”’''  having  consideration  to  the| 
rhemical  company  expand  fiir-jrially  to  earnings  of  company.  '■'“'"'•’on.ship  between  the  market  j 

-  _ ! _ ’placed  on  company's  stock  and: 

I  the  current  market  value  of  it.s 
!. shareholdings  in  the  variou.'  sub- 

■I  . - . .  ■  I  .1 1.  —  ^  I  I  I  sidiary  and  associated  companies, 

«(  !il  would  appear  to  be  well  worth! 

IN  CANADA  iminiA  ^^tainmg^ _ I 

oil  production  htta  expanded  axs/m  NOk  yVont  to  I 

I—  L  overnight! 

■— *~~~  through  INVESTMENTS?! 

I/I1  I  Forget  It.  It  can’t  be  dona.  Ura- 

■  1^  TUET  IIMITPn  CTATITCI  ■  imum,  titanium  and  bulllum  make 

•  ni  inC.  WPill  tW  9  I  n  [pleasant  reading  .  and  pleasant 

Jl  jdreams.  But  long  after  any  specu- 

fnv  oil  h/it  rit^M  t  ^  llative  boom  reache*  its  usual  sorry 

aentana  jnr  on  oas  risen  X  Y  pu^  ,here  wtll  remain  the  sound 

L.,  ,»«//  H  fl  ipnnciples  of  investing  used  by  *uc- 

fjy  ff/’yf)  since  the  ena  ■  n  icessful  investors  today 

\W^^.IJ  W/ It  H  q  in  Thousands  of  tnvestora  have  been 

Of  W  0i  iu  w  ar  tl,  M  11 11  I  ireceiving  facts  and  intelligent  guid- 

/  /SLct'JTt  ance  from  a  new  magazine  especially 

lJ  II  K*i  Investors.  Its  name  is,  simply.  I 

FH  II  ULU.I  !  INVESTOR.  It's  pocket  size.  It'i  easy 

'*S6'B>SBSr-~— '  to  read.  Its  authors  reflect  the  most : 

_  capable  minds  in  the  entire  financial 

community. 

Gerald  M.  Loeb.  for  example,  eon-  ’ 
_  tributes  s  regular  monthly  column' 

you  parllCipfllO  entitled  “Double  Dividends."  Many , 

J  I  r  subscribers  tell  us  his  pithy,  down- ' 

-  _  ,  to-earth  column  itself  Is  worth  many 

,  .  .  - _ Krkllt  tnACSk  times  the  subscription  once.  In  sl- 

Britnk  ^mrtinn  DOLll  IUCS6  most  every  issue.  Mr.  Loeb  discusses 

Oil  0>.  .specific  securities  which,  in  his  judg- 

i,.,.„..,.o.i  Wgrowlh”  situations 

Pipe  Lin'  os'.'st'i.s'veuo  author  of  the  best- 

,  ■  .  B I  •  .  _  ,  selling,  “do-it-yourself"  book  on  how 

Pimbini  Fip<  Line  J  monv  rkfriA>1*e  nia'<*  profits  in  the  stock  market, 

(ana  many  Oinerg^  “The  Battle  for  investment  survival." 

'  '  Every  month  this  new  magazine 

Sk'My  Oil  Conipiny  ,  \  I  will  bring  you  'a  summary  of  what 

0.1  N  I  toni  Wllfin  von  brokers  throughout  the  country  are 

Itinaird  Oil  ol  N.J.  iwy  TTglOt*  j  recommending  to  clients  A  separate 

department  features  portfolio  snal- 

■  ■amrAaf  in  **'  readers  who  submit  their 

lllVCoL  'lU  lists.  (A  survey  shows  this  to  be 

one  of  the  most  popular  features  of 
the  hook.l  A  recently  added  feature. 

_  _  dealing  with  Investment  Clubs,  is 

TB  ¥  T  11  1  1  gaming  nation-wide  interest. 

■  n  If  I  I  r  P .  I  ■  And  there  is  much  more  of  prac- 

*'«*«»  help  to  every  investor 

Mg  «.tl  a<-rir«l'M  _  — ^  ^  a-s  a  ww  *-« /-y  T''*  subscription  rate  for  INVES- 

'•  f  CIJ  A  1^  tor  is  $5  per  vear  We'd  be  delighted 

liNILfi/iTllj  OOAIIJLO  tr’i at  *for 'ontv‘'$2  ‘ 
isiAAs'p  w  *  M  ra  *-'nonths  trial,  print  your 

GROUPED  INCOME  L  1  M  l  l  t/  If  name  and  address  and  clip  it  to  this 

CUIRF^ITO  .  /  .  ,  <  This  may  prove  to  be  the  soundest 

dtlMIlbaLIW,  thf  Hfirlh  Amfriftn  mitlutl  funt  Ibtl  *  |2  investment  you’ve  ever  made. 


To  be  dated  September  15th,  1956 


To  mature  September  15th,  1966 


IN  CANADA 

oil  production  has  expanded 
more  than  ten  times  /i 

since  1948.  I 


IN  THE  UNITED  STATES 

demand  for  oil  has  risen  J 

hy  50%’ since  the  end  J 


of  World  War  II, 


Brituk  b 

Oil  o>. 
iBi'rproviniiil 
Pip*  Lin* 
Pimkini  Pip*  Lin* 

$k*!ly  Oil  Compiny 
ttindird  Oil  of  N.J. 


mti  f«"  f»-*,rtil**i 

GROUPED  INCOME 
SHARES  LTD. 
S44  HOWE  ST. 
VANCOUVER  I.B.C. 


you  participate 
in  both  these 
“growth”  situations 
(and  many  others, 
too)  when  you 
invest  in 

GROUPED 
INCOME  SHARES 

LIMITED 

lb*  NnrIb  Amerirae  mututi  funj  ihti  effeet  « 
unigu*  etmbinanttm  »f  imvtilmfnl,  JivUtni 
mui  fax  «ift'«efag*i. 


f.onyertible  Feature 

Each  4V2%  Convertible  Debenture.  Series  ".A”  will  be  convertible  at  the  holder's  option  at  anv  time  up  to  the  dose  of 
business  on  the  business  day  immediately  preceding  the  matuntv  date  of  such  Debenture  or  rhe,  business  day  immediately 
preceding  rhe  date  hxed  for  redemption  of  such  Debenture,  whichever  is  earlier,  into  full'  paid  and  non-assessable  common 
shares  of  no  par  value  in  the  capital  stock  of  the  Company  as  presently  constituted  on  the  following  basis: 

Date  of  Cofls’ersion  Common  Share*  Issuable  Approximate 

for  each  $1,000  prinapal  Conversion 

amouni  of  Debenture  Price 

On  or  before  September  15th,  tOfiO  32  Shares  $45.45 

Therealter  and  on  or  before  September  15th.  I96J  71  Shares  $47.62 

Thereafter  and  prior  to  September  I5th,  1066  30  Shares  $50.00 

The  Trust  Indenture  under  which  the  Coni-ertible  Debentures,  Series  "A"  will  be  issued  will  include  provision  tor 

adjustment  of  the  conversion  privilege  in  certain  es'ents. 

Trustee:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  4'/2%’  Conrertible  Debentures,  Series  "A”  irill  be  investments  in  which  companies 
register^  under  Part  III  of  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availingt  themselves 
for  that  purpose  of  the  provisions  of  subsection  i4j  of  Section  63  of  said  Act,  Invest  their  funds. 

We.  as  principals,  offer  these  41^2%  Convertible  Debentures,  Series  ‘‘.A"  subiert  to  prior  sale,  if,  as  and  when 
issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
the  Company  bt  .Nfessrs  Tor} .  .Miller,  Thomson,  Hicks,  Arnold  &  Sedgewick,  Toronto,  and  on  our  behalf 
by  Messrs.  Blake,  Cassels  &  Grajdon,  Toronto. 

Price:  100  and  accrued  inlerest 

It  is  expected  that  delinitive  Debentures  in  bearer  form  will  be  available  for  deliver}’  on  or  about  Septera* 
ber  18th,  1956. 

A  prospectus,  a  cop*  of  which  has  been  filed  in  accordance  with  the  pros-isions  of  the  Companies  Act,  will 
be  promptly  furnished  upon  request 


INVESTOR 


W.  C.  Pitfield  &  Companj, 

Limited 

Wills,  Biekle  &  Company 
Greenshields  A  Co 

Ine  .  ^ 

Midland  Securities  Corpn. 

Umited 

Deacon  Findley  Coyne 

Limited 

R.  A.  Daly  A  Oimpany 

Limited 

Equitable  Securities  Canada 

Limited 

The  Western  City  Company 

Limited 

Fairclongh  Co. 

Limited 


Wood,  Gundy  A  Company 

Limited 

A.  E.  Ames  &  Co.  Dominion  Sect 


Limited 

MrLeod,  Young,  Weir  ft  Company 

Limited 

Harris  ft  Partners 

Limited 

Cochran,  Murray  ft  Co. 

Limited 

H.  B.  Housser  ft  Co. 
Rene-T.  l*eclerc, 

Ineorpor^e 

Bankers  Bond  Corporation 

Limited 

F.  J.  Brennan  ft  Company 

limited 

Geoffrion,  Robert  ft  Galinas, 

Inc. 


Dominion  Securities  Corpn. 

Limited 

Nesbitt,  Thomson  and  Cximpany, 

IJmited 

Bell,  Gouinlock  A  Company, 

Limited 

Dawson,  Hannaford 

Limited 

L.  G.  Beaubien  ft  Cd). 

limited 

Pemberton  Securities 

'  limited 

Bartlett,  Cayley  ft  Company 

Limited 

Sarard  ft  Hart  Inc. 

MacTler  ft  Co. 

Limited 


Royal  Securities  (^rporation 

Limited 

James  Richardson  &  Sons 

Bums  Bros,  ft  Denton 

Limited 

Mills,  Spence  ft  Co. 

limited 

Dominick  Corporation  of 

Canada 

Collier,  Norris  ft  Quinlan 

Limited 

Osier,  Hammond  &  Nanton 

Limited 

Eastern  Securities  Company 

Limited 

Yorkshire  Securities 

Limited 
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Earned  195S  Piv.  to 
Iier  ihr.  Dtv.  Pete 


Aoproa. 

- IJjd —  YIde.  —Current  weeK—  Net 

High  I  Low  “th  Ht*h  Low  Cloee  Chge. 


Weeh'e  Earned  IMS  PIv.  to 
Salei  per  ,hr.  Piv.  Pete 


Approi,  IMS 

—US* —  Vide.  —Current  week—  Net  Week*t  Earned  IMS  Piv.  to 

High  I  Low  ov  High  Low  Cloee  Chge.  fialei  per  ehr.  Piv.  Pete 


Approg. 

— IS.S* —  yidi.  — Current  week—  Net 
High  I  Low  <!«•  High  Low  Cloee  Chge. 


saiw  stodt 


Trontoctieiit  an  Tereni*  SSMk  Eschant* 

trinelof  onetaliene  Angoit  Sit  ISSS) 

Hish  leow  Close  I  Saleg  Stodt _ ^ 


3.2P  1.271a  1.12’a  ABITIB!  P.  43 

15.34  1.13  .MS,  Do.  Pfd.  2S 

1.4R  ..iO  .37ia  Acedia  Atlao.  12 

4.13  1.21)  .SO  Do.  'A'  25 

46.28  5.00  1.50  Do.  Pfd.  108 

.831  .40  .20  Agnew  Siirp.  8 

g.84t  Jii  .27Vk  Do.  Pfd.  to 

8.33  .  Algome  Steel  127 

4.83  2.15  1.15  Aluminium  ;  147 


43m  34i,g  3.7  1  41  3?’*  SPV,  —  HY  12.983 

2Sm  24  14.8  25H  25  15  . .  1.015 

12Val  9t»  4.9  10  M»  10  .  .535 

25  I  21  I  5.5  ll»e  21  21  —  >41  3M 

lORie,  POW  .  100  lOO  100  5 

8141  7  5.2  7W  7i»  TW  +  I-*  1.325 

lOVe'  x8  5.8 


83.97  1.00  .  50  Do.  let 

12.85  1.04  Do.  2nd 

3.95  S.OO  1..50  Ang.  C.  P.ftP., 

83.98  2.80  2.10  Do.  Pfd. 

0.84  .  80  .45  Anglo  Nfld. 

4.79  1.20  .90  .Anthee-Imp. 


1.03  .  80  .  80 

1.01 

11.04  2.40  1.80 

2,79  1  80  ..50 

89.13  .  80  .45 

1.99  .8814  .54 

2  49  .50 

1.24T  .80  .35 

43.481  .50  .25 

2.18  . 

0.39  . 


.  .  Arran  Corp.  |  .80  .35 

,80  Argil*  Corp.  1  25i4|  20- 

.01  On.  2..50  Pfd.  47''j  44 

,80  no.  2.40  Pfd.,  57’,  .vs 

.,50  A«tie..to»  I  45  I  .18 

.45  Ashdown  "A"  I  13'a'  I3' 


.35  Auto  F.lerine 

.25  Do.  Pfd. 

...  Auto  Febrie 

Do.  B' 


127  I  9,1  .  t24  1195»  120  —  414 

14714  too  1.8  140  1.1414  13814  —  .314 

261«|  23  4.0  241j  2414  241»  . 

52'54  4914  .  -iOi'.  4914  4914  —  »4 

53  I  43»»  4.2  4814  4814  4814  —  »4 

5414;  5|14’  5.3  I  52  52  .52  . 

135*  II  4.9  12  1114  IIH  —  1* 

28’*]  24!'»  4.7  27  27  27  —  14 

.80  .35  .45  .35  .45  . 

25141  20-’»  3.8  I  2114  2,0.3,  2I>4  . 

47'4  443*  .  44.’,  443,  443,  —  Vi 

573,  .VI  4.2  57' j  57  57  . 

45  I  .18  .1,9  42  to  41  —  ’4 

13'i'  I3'e  4.8  131,  1.1',  l,1'»  . 

H'-a  l’3,  5.1  131,  l.li,  1.11, 

.14','  171,  .  .  .Ill,  11  .11'4  —  23, 

15  ;  93,  ,  1.5'4  15  15  . 


12.981  1,18  i.nor  .75t  Prelman 

1.025  48.18  4,50  2.25  Do.  Pfd. 

,535  2.08  1.20  90  GATINEAtl 

3M  27.04  5. .50  4.13  Do. 

5  27  04  5.00  3.75  Do.  Sri. 

1..125  0.53  .  20  .  20  Gen.  Bakeriee 
.  4.23  3.20  l.to  Gen.  D.vnam. 

3.840  4..10  4.,50  1.00  Gen.  Motore 


4..180  2.17  Gen.  Producte 

340  0  87  .40  .20  Gen.  Steel  i 

2.489  11.22  5.00  2.50  Do.  Pfd. 

580  1,5..98  4  00  2.00  Goodyear  T. 

225  30  04  2.00  1.50  Do.  Pfd.  | 

2,10  1.32  .  50  .25  G.  McKay  'A' 

.50  0.72  ..50  .  25  Do.  'F' 

800  0.771  1.00  ..50  Grafton  'A'  I 

174  3.81  1,80  1.30  Great  Lakea 


I  15  I  15  '  .  . 

I  99lal  91  4.7  I  . 

I  .12  I  28»,  3.7  31^4  »)■'*  Sm  *  3 

115  I  109  .  Ill  lU  111  +  1 

I  112  100  4.5  109i.a  109  lOOV*  —  Vk 

:  7  !  5  3.3  ,514  5I4  514  —  *4 

77»4,'  .57  ....  77»»  73>*  75  +  2 

49  391.4  ...  48I4  48',  48V4  —  >4 

39141  .15  .  38  38  .18  .  , 

in»,  8  .1.7  8I4  81,  8I4  +  14 

98  t  90  5.8  90  90  90 

170  I  1,1,5  2.5  ISO  151  ISO 

I  S3  j  48  4.0  49  49  49 

9  I  83,  8.2  SV,  8  8 


.  5.10  1.75  .70  Sup.  Prop.  Pfd.  I  2834!  25  2Si.a  2.514  2514  .. 

. .  1.81  .80  .  80  Slipertest  !  28  |  t9ia  3.8  203,  20  20  —  1 

4.299  71.27  5.00  3  75  Do.  Pfd.  j  lO.Ilk  100  4.9.  . 

20  2.92  l.ROt  1..50r  TAMBLYN  ,43  ‘  40  .  4.2  '  . . 

80  44  38  2.00  1.50  Do.  Pfd.  50  ,  4814'  4.4  |  . 

700  1.81  .,50r  .5.5t  Tavlor  PeareonI  11  9  5.8  9’4  914  9*4  —  l* 

5,262  7  48  ..50  .25  Do.  Pfd.  |  11141  10  4.8  10  10  10  —  14 

240  0  35  .28  .14  Th.  Can.  Inv.  71,  .5»,  ...  i  . . 

25  1.47  .  45  ...  Tip  Top  Tall.  11  I  10  ...  . 


1.02d  .  Took#  Broe. 

o.ssd  Do.  Pfd. 

1.. 55  .  80  .40  Tor.  Elfv. 

2.. 5.5  1.40  1.0,5  Tor.  Gen.  Tr. 


4.88:  5.00  .1.75  Tor.  Morig. 


It. ,50  1.25  .  ,  1  . . 

34  I  l.sv,:  .19  I  2214  2214  22>4  -  1'4 

40  I  27  3.7  37  37  37  . 

25  I  2t  I  4.3  I  . . 

,  24  V,’  20  4.9  20-',  19  19  —  IH 

'  114  '  112',  4,8  .  . . 


110  0.72  ..50  ,25  Gl.  5Ve,t  Coal  12  |  7  5.7  lOlj  101,  10' j  ^ 

895  I  0.72  .1714  .15  Do.  'B'  101,'  7'a  .  10  10  10 

3. .545  I  0.38;  ,251  .15  Greening  55'ire  5.50  ,4.10  5.0  . 

ton  I  1..10  .80  ..50  Guaranty  Triisti  24  ;  30  '  2.7  ;  . 

900  o..13t  Gurney  ,8.00  1.1. no  . .  . . 

7.890  I  I  SO  l.m  Do.  Pfd.  I  37  j  21  . 


3.70  2.40  1.80  Trad.  Fin.  'A'  I  46'4|  40  5,3  4,51*  44 


I  loia  *10  5.1 

I  8ii  5  I  ... 

it. 75  11.00  ,  ... 


BAHCELONA  I  9*  ;  *7  '  ... 
e.l9d  1.00  .50  Bates  A  Innes  1  ’J  ,  J*’  ' 

4  no  3  00  2.75r  BethurJt  ‘A  ,  85  I  «2  5,8 

1:™  YOO  1.25  DO.  'B-  .541,.  97 

0  54  40  ..10  Beatty  5  ,  8I,  5.0 

10  Beld.  Cortieelll  ;  9'i  8s,  ... 

101  '.70  .581*  no.  Pfd  15  nm  .. 

Belgium  Stores'  10ia|  5»,  ... 

e.og  1.00  .75  Do.  Pfd.  I  *?.  I  "  : 


91*  01,  91*  . 

8,8  84  83  «31a  —  1 

491a  481a  481*  —  114 


2  43  2.00  1..50  Bell  Tel 

Blrkle  .seag. 
•  98  ,40  .30  BiIimore_  Hat 

1  88  1  00  .75  Do.  ‘V 

,19(13  ...  Blue  Ribbon 


I  18  I  11  .  ,  18  18  18 

;  Slibi  451*  4.0  48»*  47*4  48 


8  I  51*  8.4 
14'*:  13'*  .  . 


2,57  1.30  1.30  G.vp.iiim  1  38  j  27V, 

2  43:  1  00  .75  HAHN  BRASS  !  2,1’*  91 

4  02:  .80  .60  Do.  '.A’  IS-l*  14 

1  37  .671*  .45  Hamilton  Cot.  |  17  |  13' a 

0  85  .60  .45  Harding  Carp.  )  g’w  8 

.50  .25  Harir  I  101*1  lOla 

2.49  1.50  Haye.i  Steel  41  27ii 

5  22  1.25f  .75  Hendershot  31  1  28 

5,44  1.80  .90  HindeiDaiich  58  48’, 

1  81}  ,.50  .371*  Horner  Frank  11  (  10 

38  42  1.20  loflf  How.  Smith  49  .  ,19 

38  00  1..50  Do.  Pfd.  .501*  4.5 

2.281  1.50  2.25  Hubbard  Felt  20  J  |7 

7.52  S.Oflr  3.75  Hud.  Bav  M.  97'*  84 

2.34  S',"!*  Huron  A  Erla  j  42  |  .IS'a 

0  45  ..15  .40  Hydro  Fleet.  ;  Il'a.  8 

0. lOd  .  Husky  Oil  j  14  ,  8’« 


38  1  271,  .1.2  I  37’*  371*  .171.4  — 

2,1-'*  91  '  4  8  '21  21  21 

181i  14  ,  5.7  I  ....  .  .  ..  ... 

17  I  l.l'a  5.7  I  .  . 

8*4  8  .  8  8  8 

mm  mia  4.8  ... 

41  27ii  .  371*  37  37  .3 

.11  1  28  4.4  28  28  28  — 


38.71  2.00  1.50  Do.  5''a  49  l  42 

2.08  Tran*  Mount.  '  85  |  44', 

19.74  7.00  5.25  Tiukelt  T.  PI.  j  1.56  ;  1.17  | 

0.67  I'MON  ACC.  18.00  |4.25  ' 

11.17  .15  .15  no  rid.  9  7 

0.88  1.40  1.05  I'oion  Ga*  86  ;  48  | 


4.3  48'-*  46'-*  48',*  —  1* 


5.75  5.75  5.75  —.25 


i  0.71  .tO  .3.5  I 'oiled  Amu*<.  a  7  . 

n  0  73:  1,50  ,75  L'n.  Corp.  'A'  |  .10',*,  iB’,  5.2  . . i  3.98n'Bankeno 

0.78  .70'  ..50i  Do.  B'  I  .10  '  20  2.7  28  271*  29  —  I*  285  2,500|Bankfield 

7  75  3.00  2.25  I'niled  Fuel  '  62  I  .571*  5.0  SO  so  so  .3  1  15  s.soo'Barnat 

t  2.68  1,00  1.00  Do.  B'  '  A5  ;  28»,,  .  45  431*  44  +  21*  840  '  8,178  Barviie 

1.08  1.00  .  50  Coil.  StI.  Cp.  IS  ;  14  ,  6.3  i  18  n-i*  17-5*  —  1*  4.120  i  43,425‘BarymiB 

'  '  !  88,R60;Base  Metali 

,  VAN-ALLOYS  )5..50  (  3.00  .  4.00  4.00  4.00  . .  mO  I  38,800  Bask* 

4  01  3  001  2.501  Viail  I  66  I  83  4.8  87  87  87  -f  1  *5  .1t..501'B  Dliq 

1  08:  ..50  .25  Viceroy  'A'  |  R’»  8*,  6.1  1  .  *.500  Beauoage 

,  0.22  1.35  .62'a  Virg.  Dare  I  1.5’*'  13  ;  ...  ;  .  S.IOOReav  laidgi 

iJ  128.800:BeIoher 

0.5,5  55  .371*  WABA.SSO  C,  '  17-v,  131*  2.9  '  171*  171*  171*  .  100  7nO'Relleterre 

.  8  70  4.nOr  2.25  lA'alker.  Hir.  I  74.',’  8.51*'  5.8  72"*  71  711,  —  9*  2.722  *.1.07.5:Bellilehem 

.  O.l.id  .10  IVaierman'e  i  171*  9i-,i  ...  j  9*,,  'll*  9i-»  _  .1.50  7.988, Bevron 

I  1.29  .50  ..53  51aieroii»  j  l9'-aj  III*  19'*  I81a  I8'a  i  i,  '50  4.nnO;Bibi* 

2.18  1.20  .60  55e*leel  1  31',  18  8.8  IS-'-,  19'*  191*  +  V,  6*0  1 1 .1  ATBIoroft 

2.79  1.00  .60  West.  Can.  Br.  .15',  29  4.0  .  1.8.50  Do  wl* 

^  8.71  1.00  1.00  \5>,l.  Grocers  |  .14  31  1  .  ,  .  .  9.000  Bidenp 

'I  1.1.17  2.00  1.50  Do.  'A'  '  4",’  .18  '  4.7  38  38  .*9  .  50  .17..5nn  Black  Bay 

;  I  18  92  1.10  1.05  Do.  rid.  j  .14  I  29  1.3  ,  .  l4.flno|Bonville 

M  0.96  ,  .  .20  Movion*  ‘A*  1  3,5'?  31'',  ,  .  24  3.1*.i  331?  --  1,  I.670I  30..500  Bordiilac 

’  0.98  ..’0  Po.  B'  .16'-a  32  ...  34  2.1'*  23'*  ■  1*  J.795I  1 .700  Rousiad 

M  28.95  4  50  2.25  no.  Pfd.  I  104  98  ‘  ...  100  99  99  ,  1  KOj  77.1.18  Bouian 

'  0.29;  .12  .75  Milson  J.  C.  ;  9  |  7  I.,.  ,  9  7'*  9  .  475:  18,266  Boymar 

M  0,58  .50  ..  55indsnr  Hot.  '  47  i  .15  ]  ...  |  .  ..  I  2.0.15  Bralorne 

'1  O.S4d  Winn.  C.  Gas  !  1,51*1  II  ...  j  12-'*  12  12'4i  —  M  1551  9,800, Briliind 

'1  3.50  2.75  Wood*,  G.  H.  100  100  I  .  .  .  r---  2,410  Broul  Beef 

2.29  .  Woods  Mfg.  1  50  |  47  !  |  47  47  47  .  12  18.500  BrunhurW 

'I  O.lSd  .  Wool  Comb.  [S.SO  12.75  1  ...  |  .  . .  9..500  Brunsman 

'  I  88.000  Brunston 

’!  0  44d  .  YORK  KNIT.  '2.50  |1..50  |  ...  )  1.55  1.55  1.55  4  .05  2no|  1.345  Briinswiok 

I  0.40d  .  Do.  Pfd.  I  35  I  25  |,..  |  .  '  27..5nn  Biiffadison 

1  800  Ruff  Ank 

1.95  1.0(1'  ,821a  ZELI.FRS  |  261-?  22'-*  4.0  26''4  15  *8  +1*  *00  j  13.200  Buff  Cdn 

I  16,88  1.87',*  1.68'-*  Do.  4'?%  I  52  1  48  ,  4.4  49  49  49  .  230  5.500  Ruff  Rl, 

.12.500  Bulldog 

BANKS  I  19.300  Bunker  Rill 

2  29  1.25r  .60  c.  NATIONAL  [  47  I  39  2.7  48  4.1  45  —  1  3..1.52  9.,inft'Blirihell 

I  9.1  1  20  1,251  C.  Bk.  Comm,  .59  |  4A  3.9  .SB’s  55  .55»*  4  '•  .1.1481  91979  Callinan 

3.18  I  SO'  1,05  Imperial  Bk,  I  88  |  .5.1  i  n  80  so  80  i,  1501  53,109  Camp  Chib 

1  79  1  15  ,70  Rank  of  Mont.  '  82  I  47  2.8  59  57  .57  -  P  a  2  0.181  3,300  Camp  Rl, 

2..13  2.nOf  I.55r  Bank  of  N.S.  I  S8'a  51  3.2  «2  81',?  St'-*  —  1  1.195  38.997  Cdn  Asloria 

On.  Righls  3.25  3.00  1.90  4.80  4.80  —  .15  9.912  !  4.9.15  C  CnlUrries 

7.59  1,77'?  .90  Rnval  Bank  '  89  .58',  1.0  (  88'.?  8.11,  85  I  2’,  5..584|  4.0.50  On  nr 

2.15  1.17i?i  .97'*  Tor. -Dorn.  Bk.  '  58'*  40  ,  3.1  .  47'*  IS’s  4S’»  —  '*  3..525',  3,.5.50  C  Ma'.>rl 

_ _ _  j  l..525  r  Prospect 

1..50n,Cana'Jusa 

Flamed  per  share  is  amount  earned  In  company's  fiscal  year;  for  purpose.*  of!  2,800'C9nam 
per.sonal  ineome  lax  returns,  "Dividends  ’  are  shown  on  a  calendar  year  basis.!  83,219  Can  Frin 

;  fndieaie*  1954  ,vear  (fisral  years  ending  .luly  1,  1954  to  .liine  30,  1955),  Earnings  24.750  Can  Mei 

not  so  marked  relate  to  19,55  year.  t  Includes  extras,  s  Asked,  b  Bid,  d  Deficit.  [  500  Do  wis 

5'ields  are  based  on  calendar  1955  dividend  rate  (including  actual  extra*  at  the;  2.800  Caribeo 

rinsing  price,  Friday  previous,  x  Odd  lots.  7.845  Cassiar 


2514  .  25  ll.OBOIAbbiesn 

20  —  1  1,780  7,noniArad  ttron 

.  3,0001  Akaitcho 

. .  I3,.V50|.AIba  Fxpl 

.  .  4,322l.AIgom 

9.'4  —  1*  210  2.501  Do  deb 

10—1*  10  J-3601  l'n  wiB 

. .  1. 2001  Am  Larder 

.  I.I.SOOiAm  Nepbe 

. ' .  78 .04.1 1  Ans  eon 

. , ,  .  anoi.Aogio  Bur 

22'-*  —  I'-i  50  53,475[Ang  Rouyn 

37  .  25  IS.nOO'Apex  Res 

300.478  Arcadia  e 
19  ’  —  IH  *1.15  4,SOO!Are* 

.1.1 .3.50  !Ar. ion 
45  '  11'  1*  ’  1.782  29.2001  Ascot 

481?  _  1*  .50!  S,900!.4tlas  Vk 

81’*  +  1’-*  19.0.13!  .19.877'Allin  Rtif 

. I  I9,.5no:Auhoile 

. I  IT.noolAiimarho 

5.75  —.75  in,  25.100' Aiimaqne 

ai*  — '  V*  inn!  ino  Aimor 

821*  +  3  2  947'  in.nnniAvillabona 

. '  .  i  lo.nno  Ragamsc 


2.68  1,00  1.00  Do.  B' 

1.08  1.00  .  50  I'nil.  StI.  Cp. 


.571*  5.0  SO  8(1 

28»,,  .  45  431 

14  ,  6.3  i  18  17' 


271*  38  —  I* 

SO  80  1 

431*  44  +  21* 

17.5*  17.5,  _  1, 


i  4  01  3  001  2.501  Vian 

I  1  08:  ..50  .25  Vireroy  "A’ 

0.22  1.35  .62'a  Virg.  Dsre 


VAN-ALLOYS  )5..50  (  3.00  .  4.00  4.00  4.01 

Vian  I  66  I  83  4.8  *7  *7  87 

Vireroy  ’A’  )  8’4  8.',  8.1  1  . 

Virg.  Dsre  l  15’,;  13  ;  ,  . 


.501*  4.5  4.0  47  A5 

20  )  17  I  . 

97'.*  84  '5.7  89'*  87 


87  87  —  3 

.38',*  .18'*  —  I 


4  29d: 

I3.97d;  1  75 
J  69  1  on  ..50 

352  .50  .75 

1  18  0,03  ..50 

47  00  6.00  4. .50 

9.86  :  2.00  I.IT 

1.60 

2.75  1.1.5  .571 


,50  Brsnlford  Cd. 
.25  Do,  'B' 

.,50  Brszil 
4. .50  Do.  Pfd. 

2. 171*  Br,  A  Tk.  Pfd, 
Bright 

.571*  Do.  Pfd 


2  48  1.50’  .60  B..A.  Bk.  Note  19  30 

1 57  85  .671*  B..A.  Oil  50' s  1,5 

j!o7J  4.75  3..58  B.C.  El.  414  | 

...  2.18  1.89  Do.  41,  5-^  L 

.  .  4  00  3  00  Do.  4  j  M  *  88 

.  .  2..50  1.88  Do,  5  5.1  1  .50 

4R  1. 591(4  I 

1  .‘■'Tta  B  r.  J*"’ 

r:i  v>  p  r.  r^rk^n 

ih  tw 


2  05  MO  O.S  P.r.  Pow  ^r  50’.  -IF’ j  2-^ 

.1.28  2  00  1..5n  FC.  Telephone  52  m  4  0 

0  81  .50  ..50  Brown  Co.  ,  -4  a  1.4  4  9 

5  ni  90  .30  Bruck  ’A  I  H'a,  8  ,  . 

no.  'R'  ,.5.00  .1.50 

ail  ISO  1,15  RuUdinc  P’  ,  <o  l-’’’ 

.Vl7  1.501  1.15  r.nriinclon  S'l.  33  .,  ?  1.  ■ 

J  ss  .851  Burns  |  14  1  1'  ’  ■ 

8  73  :  45  .22  Bnriaid  Piyd.  ®  ^  ^ 

■  Fn'Ierfly  Hos.  (3.10  (3  no  ,  .  . 

,  07  80  .  80  CALD5VF.I.L  !  M  '’I  '  .  ■ 

5:70  1.50  M-7  Pf’-  JJ,;  *^'.7 

J51  ga  Fo  Po.  12’.  12  «i 

i'as  .50  Calf  Power  ss'*  5*  . 

078  m  .m  Canada  Bread  3.. a  ...90  1." 

7  92  2  50  1  871  a  po.  Pfd.  '8  ,  aO  4..5 

779  100  50  Can.  Cement  .I-  '  28.',  3.1 

m'u  1  30  .85  DO.  Pfd.  I  32;.:  28',  4  5 

.'7*  ->0  r,  Cr.  .Stone  li’,.  . 

117-  1  tin  .60  C.  A  D.  Sllfar  25',,  2ni.  1,1 

8  94*  40  .20  Canada  Foils  ,  16’a  13  3.0 

AO  ;41  no.  -  A'  1  17  .  It'.  ^8 

8  15  1.50  .  75  Can.  Forc'oi  28' a  18'«  '8 

3  71  1.20  1.12’a  C.  Iron  Kdry.  19' a  12^,  19 

I.OFI4  Do.  pfd.  10ft’  4  IftpB  . 

„ -4  'v*  <’»n.  Marhin.  15  H 


41  I  .1?’4  ... 
1717  5.ft 


xQft  ‘  xOft  F.5  W  9\  7  1 

.tO  '  4^?’.  «.2  10’?  —  ’•» 

IF  I  1.1  .  15  15  15  . 

?fl  ’  1ft  5.4  IB  IF 

IQ  .10  30  37  38»  7  —  ‘•J 

SOU  15  l.F  40  4F  46’?  —  2** 

106  ,  100  4.5  101  1003*  101  —  2 

52’’!  47  4.7  46  471?  47L?  —  1 

95’ a  Rfl  4.1  6F’?  ftF’.?  —  IW 

55  I  .50  5.0  51  50  50  —  2 

5U4  45U  4.5  47  45*4  iSS.  —  IW 

■'0  15’2  2.0  17»*  171.  17’?  ^  W 

17  15  4.4  1.5’.?  tSLj  1.5U, 

161?  12’7  .  IW?  16  IF  —  ^ 

50’.  .IF’ a  2.5  46'?  47%  47%  —  ■% 

4F  4  0  .51  .50  301.J  ,  .  . 

24’a  17^4  4  0  21%  20  20  —54 


l-,n  I  13.70  ,1.7S  2.23  Po.  45?%  pf.  102%  06  .  .  00  06’a  06%  —  W 

Po.  2%  j  50%'  46  4ft’4  46  46  —  % 

OPir  .50  ,37%  loRE’rftoIl  6%  7  5.1  7  7  7  . 

0  53d  .  .  .  .  Inglis,  .lohfi  I  16’‘’4  U  .  .  15  l.V'*  13%  —  ’'? 

Inland  Cfni.  20  14^4  ,  20  18’.?  IOV4  . 

0  66  1.05t  .35t  Intercity  B;»k.  (  ...  |  ..... 

1,75  .10  ..55  Inter.  Bronrt  16’.4,  10  .  ,  I6V4  15  15  —  1% 

3.2.5  1.50  1.12%  Do.  Pfd.  25  j  22  6.2  24  24  24  —  1 

0..30  1.60  l.7nr  Inter.  MetftI  !  46  1  .lO’-i  4. ft  43  41%  42%  4-  % 

60  77  4.50  3.37%  Do.  Pfd.  1105  !  lOfl  4  3 

73  64  4.00  3.00  Inf.  Mill.  PM.  ’  05  I  67  j  ,  .  . 

6.14  3.75t  1..30  Inter.  Nickel  '  110*4'  76*4  3.6  ItW’?  105  10.5%  —  1 


05  SO  IMPKR.  on,  ’ 

.'Or  .37’?  Imp,  Tobacco  | 
i'***  Do.  pfri.  I 

50  1.23  Indus.  4rfepl. 


6-.»’j  16%  1.‘ 

]2’?|  II  4.: 


0  55  55  .37V2  WABASxSO  <\ 

6.70  4.00r  2.25  Wfttker.  Hir. 

O.iSd  .10  Waterman's 

1.20  ..50  ..53  Wateroiis 

2.18  1.2I>  .60  Uesteel 

2.70  1.00  .6(1  West.  Can.  Br. 

6.71  1.00  1.00  WeM.  rirf>ceri 


3. ft  6%  61 4  6’ 4 

4.6  .56  .52'*  51 

.  .  00  06’  a  06% 

4ft’ 4  46  48 


1,1.1 

!  0,44d 

•I  0.40d 


11.47  2.00  l.sn  Po.  'A'  '  A"?’  .18  ' 

18  92  1.40  1.0.1  Po.  rid.  j  14  I  ;>8 

0.06  ,  .20  \5p«lon%  ‘A*  1  35%  21 ’4 

..’0  Do.  -R*  I  .36V?  12 

4  50  2.75  Do.  pfd.  !  104  06  ! 

.12  .25  Wilson  J.  C.  ;  9  (  7  | 

..50  . . .  W  indsor  Hot.  |  47  i  .35  ] 

Winn.  r.  Gas  !  li  ' 

3.50  2.75  Woods.  G.  H.  100  ;  100  • 

.  Moods  Mfg.  I  !50  j  47  1 

.  Wool  Comb.  13.50  i2.7S  1  , 

.  YORK  KMT,  12.-50  11..50  | 

.  Do.  Pfd,  I  35  (25  1  , 


17%  13’t?  2.0  I  17Va  17%  17%  . 

74%  6.5%'  5.6  72%  71  71%  —  % 

17%  0’/?j  ...  i  0%  0%  0%  _ 

10’/?j  11%  10%  18’.  ?  18’?  p  % 

21*4  16  6. ft  10%  10%  lot?  +  V4 

.35’ 4  ?0  4.0  . 

34  31  1  ...  .. 

i-”?’  .16  ’4.7  38  36  36  . 


34  tl’-?  ’Ll'-? 

24  ?.3i.?  2.3’.? 

inn  00  00 

0  7’-?  0 


1.5.5  1.55  1.55  -J  .05 


331%  7.00  5.25 

0  72d;  .25  .  .25 

nn?  l.45t  1.452 


Do.  PM. 
Int.  Paint 
Do.  Pfd. 


[Lilt?  126’.?  ... 

t  8  '  8  I  ...  1 


LWF  1.05  l.nor  .82’?  ZKLLFRS  |  26»r2  22%  4.0  26’4  25  26 

'>"•  I  18,88  1.87',*  1.68'-*  Do.  4' 2%  I  52  i  48  ,  4.4  49  49  49 


S..191  !  7 14  3.00  l.,in  Inter.  Paper  |  142  ,  in7'.a  2  3  134  128  128 

1361,13  4  00  2.00  Do.  Pfd.  I  . 

I  2.41  1.20  .65  Inl.  Pete.  (  40'.'  28  .1,9  37',.  .18  .18 

71.5  I  10  74  2.40  1.90  Inter.  Power  1290  (  190  1.0  281  281  281 

75  1.11  ISO  1.10  Inl.  I'tllilie*  .56',  18'?  3.2  .51  .50'?  .50'-: 

8>n  ■  26  95  1.40  1.40  Po.  Ptd.  '  48'?  .19  3  4  1  .  ..  . 

445  j  1.10  .  70  ..50  Interpr.  Pipe  SO  94  9.2  43  48'.?  48'-; 

...  ,  o.l'd  Intprnv.  I'tils.  1  14  i  12  I  3.4  j  . . 


BANKS 

2  29  1.25r  .60  c.  NATIONAL  [  47  I  39 

I  93  I  70  t,?.5t  C.  Bk.  Comm,  .59  |  44 

9.18  I  SO'  1,05  Imperial  Bk,  I  88  |  .53 

1  78  1  45  ,  70  Rank  of  Mont.  I  82  I  47 

2..13  l.nOf  1. 551  Bank  of  N.S.  j  88'?  S4 
Po,  Rights  5.25  ,3.00 


47  I  39  2.7  48  43  4.5 

.59  I  44  3.9  .58’.  55  .5,5»x 

88  I  .53  3.0  80  SO  80 

82  I  47  2.a  59  57  .57 


1..5.5  2.90  Invest.  Found.  42'.?'  59 


1,77'?  .90  Rnvsl  Bank  '  88  .58',  3.0  (  88'.?  S3',,  85  (  2’. 

I.17Vjt  .97'?  Tor. -Pom.  Bk.  !  58'*,  40  ,  3.1  ,  47'*  4S’s  4S’»  —  '* 


11.37  300  3.00 


,  61  ,  58',  5.1 


8  29  3  001  1  00 


2.37  1.00 

3.73  .8’! 

1.63  1.15 

159  88  4,00 


Can.  Malting  |  *2  j  54 
po.  Pld.  28  ,  i3 

C.  Parkers  '.A'  4?  ‘  37^ 


'  *0.  '..1.5'  C.  Perm.  \1tc  1''0  85 

*  99  3.10  r.  Safewy,  Pfd.  lot  -  97 

1  00  .50  c.  .sicam'hip  .  l-i's  25 

S’V?  .62'-*  Do.  Pfd.  I  li'*  '2 

i'i5t  .40  Can.  Vinegar  I  90  ,  13'; 

4  00  2  00  C  W'ireAC.  ’A’  '  IM  ■  1” 

.60  .95  Do.  'B'  ,  2t  a.  1' 


9.84:  1.00 
1.02d 


CDS’.  ARENA  I  85 
Cdn.  Bakeries  |  6.' 


3.51  125 

ll.’.S  .67 


1 25  1.12'-*  Cdn  Brewer. 

67  .93:*  Do.  Pfd 

175'  109  Cdn  Bron?* 


9  38  2  00  1.50  Cdn.  Tanners 
PA?  !7,5t  ..in  Cdn.  Celanese 
*  ao  i.nn  ..50  Po.  '!  Pfd. 


9.90 

P.5I 

ll.osdt  .. 
8  ind;  .  . 
2.0*  ..50 


.871*  Po.  1',  Pfd.  I  17  29 

...  Cdn.  rn.  fc  c.  ■  ii’i  9 
c.  Conveners  4.50  4.(10 
Po.  'B'  ;4.on  .4.00 

...  Cdn.  Colton  I  1'  I  8' 

Do.  Pld.  I  9  I  «' 

,50  Cdn.  Pledge  ,  2.'i'i  19 

,55  Cdn.  Failb.  M.  '  28'-*  22 

...  Cdn.  lend  ,1.30  3.2.5 

Pn.  Pld.  1  85  .55 


|1  ;4  6  opt  9  nn»  Cdn.  Gen.  FI.  loi'O  xai: 
1  60  1.23  l.ooi.a  r.  Gm.  Ini.  .  12  ,  2? 

.25  .50  Cdn.  Seeur.  j  27  23 

•  88:  !m  c  Ire  Mach.  *  5 

1,00;  .30  .60  po.  'A'  j  12’s  t1 

0  73  45  40  Cdn.  Indm.  24  19 

138.34  3  75  :.sr  4  Do.  Pfd  95  90 

4,00  4  00-  Tdn.  Ingersoll  125  85 

8  94  .60  .75  T.  I.  Inl,  Tr.  *22  i  IT 

Cdn.  .layelin  22  ,  IS 

4.78  100  Cdn.  I.ornm.  j  41  .9! 

•  22  .88  .08  Cdn.  Marconi  *  8.1  (4. .50 

L30  57V?  15  Cdn.  Oil  .10  ;  19' 

J5  07  a, no  6.00  Pn.  S'n  1  165  .  160 
85.07  5  00  3,75  Po.  o'"-  :107'?  100 

l.s  07  4  on  1.00  Pn.  1—n  99  I  9.1 


1  1.63 

1.6$ 

1.12'* 

JAMAICA  PS 

29 

66% 

67% 

—  *'4 

7.376 

7  00 

6.25 

Dn.  Pfd. 

106 

i  24: 

4.25 

1.60 

Jrthns  Monv. 

i  85 

7.0.1ft 

j  1  (ft 

1,00 

.80r 

Journftl  Pub. 

,  lft% 

■TV. 

I 

7X4 

2$% 

7% 

—  I4 

60ft 

300 

1  1-28 

2.13% 

.50 

KELVINATOR 

n 

22V? 

—  1% 

2,476 

1 

1.1 

76 

1  7.43 

1  00 

.?H> 

LAP  ATT.  J. 

21 

16% 

60 

m  10; 

7.00 

3  60 

L.  of  Woods  P. 

144  , 

2  81 

.60 

.60 

Lambert  ‘A* 

17 

.16 

37% 

—  ’4 

63.6 

2.81 

.60 

.60 

Do.  'B* 

20  1 

m7 

in«!« 

-,  1'-* 

la.'i 

3.17 

Lftog  k  Son 

25 

2. .72 

Langley  Pfd. 

:*«’•? 

60’ i 

-T  '1 

306 

1.12 

1  oot 

.60 

Laura  Serord 

21 

21’? 

—  I4 

l>0 

1  0ft 

.60 

.16 

l.aiir.  Arrepf. 

" 

40 

Ij 

6.6.6 

2  21 

.60 

.4.5 

Do.  B* 

21  1 

.ift 

1$'? 

—  I 

716 

Lxuson  .fnnei 

21 

ft6 

R7 

--  2’i 

316 

Pn.  Pld. 

21'? 

Oft'  ? 

Oft’? 

_ '-2 

7.! 

.60 

.30 

1.PVVIX 

m 

21J’<? 

20’ J 

t  1 

30 

6.2:1: 

1..60 

Lnblaw  *A* 

IT? 

t3V? 

400 

3  2.6; 

J  .60 

.87’? 

Do.  B’ 

99  , 

1«% 

ia'» 

26 

0  2.6 

.2.6 

Lnn.  C.  Inv, 

7% 

1.93: 

l.no 

.75 

Lnwney 

22^4, 

21 

31 

—  1 

J/'.T 

2. ft-; 

2.00 

MacKlNNON 

42  1 

81.82 

.5,00 

2.-80 

Dn.  Pfd. 

100 

7.20 

3  00^ 

S.OOt 

MacLaren  P. 

100% 

?7% 

-  H 

7.000 

3’>0  40 

.60 

.36 

.MacMillan  'A' 

44% 

?«% 

?«»4 

—  ’4 

1260 

3.67 

Loot 

.60 

Do.  ‘B’  j 

48  i 

lO’i 

10% 

^  % 

176 

?.64t 

1.00 

75 

Mailman 

28 

IfW 

102 

6 

43.?ftr 

S  00 

3.7.5 

Do.  pfd. 

100% 

m’i 

41 

72.6 

Ift.OT 

P.oo 

6.00 

Man.  Sug.  Pfd, 

103% 

m 

16 

-  V4 

3.331 

1.1.6 

1  30 

1.10 

Map.  I/eafGar. 

21  i 

1  n.6 

..60 

26 

Map.  Lf.  Mill. 

in  1 

30 

_  Ij 

140 

34.01 

5.00 

$.76 

Do.  Pfd. 

103 

0% 

0*^4 

— 

6..136 

0.67 

.60 

.30 

Mamaev  Har.  , 

a'.' 

30.31 

S.IT'i 

2.60 

Do.  Pfd.  1 

mt  , 

«.6> 

.26 

Maxwell  | 

ft  ! 

ft% 

ft% 

51' 

7.801 

.60 

.30 

McCabe  Grain  , 

21  j 

6% 

6% 

16  i 

4. .IT; 

.60 

.40? 

Uo.  'B*  i 

20  j 

21 

21 

—  % 

1.510  ! 

3.ft.6 

1.20 

l.Of) 

Mr(’oii  Front. 

87' i' 

171. .30 

4.00 

3.00 

Do.  Ptd. 

100  , 

MeUheix  6.00  / 

66 

.8.V  , 

6  ; 

O.Tft 

.70 

.40,- 

Do.  Pld.  ♦  1 

ri'.2. 

6  8  27  26  28 


NEW  YORK  STOCK  MARKET 

(Supplied  hy  Shearion  Rammill  A  Co.)  (Closinc  OiiotatlAn«,  Anguat  Slat.  16.S6) 


tfl’?  :»rt 

10’.?  10%  10’.? 


.1.1  ift  46 

17  66  84 


!  Air  Rertuctjrtri  4.'>'a  C.  A  O.  64  [Int.  Nickel 

MIted  .Slorea  .“aO  j  Chrysler  67  [Ini  Paper  xd  ^ 

2.10  I  Alli.a  Chaimera  -l.'l-''*  Columbia  (Jag  17  Int.  T.  A  T. 

'  \meriran  Can  41’4  Om.  .Solvent  16%  .Inhna  Manv, 
jjo  'm  Gas  A  Kl  40'’4  Com  !  Edison  41'’4  Kennerott 

,  Am  Radiator  20%  Cons  Edison  46’*  Teiggett  A  My, 

•ifin '  'm  .^melting  S4''4  Crane  ^6’/?  Lockheed 

“  r*  A.T.  A  T.  362  Deere  27%1  Loews 

fi.',  \m  Toharcck,  76’(2  Del.  A  Hiid.  26  [Merck 

' Anaconda 
[Armour 


64  [Int.  Nickel  J06V?  Pure  Oil 
67  [Ini  Paper  xd  %  Radio  ('orp. 

17  Int.  T.  A  T.  .‘11%  .Sperry  Rand 
16%  Johns  Manv.  S4  •  Republic  .Steel 


7.64.'  Cassiar 
'00t!astle 
S.ftflO  ('en*  Pat 
6.500  Cent  Pore 
12.000  Ontr^maq 
ft.675rhem  R»g 
10.000  Cheskirk 
5.600  Cheste-viHe 
45'%: '.146.267  Chib  .tar 
42’ a  1  16. .100  Chib  Kay 
a.I’s!  6.100  Chib  M 
.1t'''s|  6  661  Chib  Kxpl 
.52%;  2.5!400  Chimo 
19%  i  .175  Cbi  omium 


47%  Sears*R‘k  lld%  .12’?!  16.264  Cobalt 


607*  Dist.  .Seag.  xd30c  16  Minn.  Molin 


20%  Shell  Oil 
.11^4  Soc-MobU 
16’/*  Soutii  Par, 


Armour  19%  Douglas 

Atch.  T.  A  -SF,  151*‘'4  Dupont 

Atlantic  Rot  44^s  East  Kodak 

Baldwin  IJma  H's  Erie  R  R. 

1.5.5  P.  A  n.  49  Gen.  Electric 

Rendix  Aviat,  5U?  Gen.  .Mofort 

*1.082  :  Beth.  .Steel  161%  Goodrich 
Borden  60%  Good.vear 

sn  Biidd  19  Grumman 

’  'Can.  Dry  11%  Gitif  Oil 

*  . jC.p.R.  15’?  Homestake 

*  j  :  Caterpillar  89^*  Illinois  (?enf, 

*  1.5  .Celanese  IS’’.  Inf.  Harv. 


66  Monsanto  xd’/i  41%  .South  R.R 

210%  Mont-Ward  42%  .Stan.  Brai 

94%  Motorola  41’,?  Stan.  OU  I 

2n'’s  Nat.  Diit.  2.5^4  Texas  Co. 

611,4  Nat.  Steel  76%  Union  Carh, 

46%  V.Y.  Cenfral  17V|i  Union  Pac. 


42%  .Stan.  Brandi  39  13.00.1  Colr.mat 
43’.?  Stan.  OU  >f.J,  57’%  I  4..500  Coniaga 


92  I  12.4.50  Coch  W  ! 
5.5Vi'  16..100Codv  Reco 
50%:  12.600  Coin  Lake 
41’%  11.56.475  Coldstream 
39  1  13.00.1  Colr.mac 


79'’4  .Nor.  Am.  Av'n  69*4  United  Airline 
77’,?  Nor.  Pacific  19*4  U.S.  Rubber 
26%  Paramount  Pic.  12*4  U..S.  .Steel 


124’s  Penn.  R  R. 
.14  Pepsi  Cola 
61  >4  Phillips  Pete 
,17'*  Pub  Serv. 


62%  10.600  Cnniaunim 
124  {  19.700  Conro 

11%  I  69.265  0  Bellekenr 
19  7.667  0  Beia  G 

.50»»!  S.nooCon  (  (%H 
61%  I  16.660  C  Denison 
56’ 4  ’  11  415  Do  wts 
46*il  7!l.50r  Disioverv 


7.1  Vm  T'?  7’-?  —  %  2(’.972  I 

5.4  94%  92%  92’’?  —  1  700 


UNLISTED  SECURITIES 


ft  1.5  R1.5  815 

10%  10%  .in' 

?V  2  ?1  21 


19  19’%  19  19 

90  .1  9  91%  90  PIV? 

ft.5  12.5  1?0  12.5 

l/’g  4  0  20  .90  20 

16%  .  .  22  ?0’4  22 

V,  .  .  .11  28  H 

50  .  4,85  4.75  4  an 

19%  2.1  .10  28%  28' a 


}i>o  o.aodJ  ...  Mercury  ('hip  j  10  <  •*  I  . . . 

x8  ■  16.07  1.00  ,  .  Mersev  Paper  [235  j  180  j  ) . 

4F  J.81  .R7%  ..50  .Me\.  Light  :  16  14  '  I  15’?  JS  15% 

4>.5  4  91  1.00  ..50  Do.  Pfd,  I  12%  11  ...  I 

V.m  0  21;  .17  .09  Mica  4. .10  ,1.7.5  '..I  1.50  2.00  1.05  -.70 

2.15  !  Mid  W.  I.  (Jas  5.25  4.70  ...  [  4.90  4,70  4  70  —.,10 

[  901  I  0  17;  .■’0  .10  Milton  BneJe  5.00  1.90  4.15  1  90  4  00  —.25 

'20,  5  78  l.?0  1.05  Min.  A  Ont.  ,  42  j  .12’'?  .1,6  18’?  16%  16% 

10  1.25  1.25  .9.1%  Mitch.  J.  S.  I  I  • . 


CSupplied  by  Kippen  *  €••  lae.)  (Closing  i 

Bid  Asked  Cons  I'hearre  A  6  .. 

Mgnma  Central.  3.1  34  <'ommer  Inter  *.  8*9  $69 

Do  pfd  ...  U?  2/4  Continental  Lift,  68 
Alexand  Bldg  C  10  ^  ('ousins  E  U  ..  11 

Ang  Can  Tel  AC  26’?  29’.?  prescent  pfd  ...  66  74 

Reauhar  LH  A  P  30  ....  Crown  IJfe  new  15.5  165 

Beauharnois  Pwr  15  ..  f'lihan  C  aSiigar  .  10 


21*b  Woolworth  46*4  1  7!l50r  Discovery 

52%  A'oupgstown  8.  98’  ?  *  21.212  C  Fenimore 

.11%,  ion  Do  P  wts 

-  I  .  III.  4.000  Con  Gillies 

6.005  C  G  Arrow 
CC  4.niOC  (Jiiayana 

bJ  459.216  C  Halliwell 

.  . .  8, 4  it)  Con  Howey 

(Closing  quotations  August  21.  1956)  5.940, C  Maiben»»r 

.aurent  6  pfd  .  17  If  22.419  (?  Morrison 

.a  Sauvegarde  .  31  ....  3.4.50  C  Mo-iher 

.dn  k  Can  A  pfd  40  45  8.249  Con  Negus 

lonari  h  Life  27S  .  10.800  Con  Ni.-o' 

IcCarlhy  MAS  6V4  "’'I:'’? ■'•’'  Ihlanil 


I  Reauhar  LH  A  P  30 
j«  600  Beauharnois  Pwr  15 
IRC  .Sugar  ....  27 

600  Bnn  Pete  C  .  50 


Hrit  Am  Assur.  120  110  p  of  C  G  Insur  75 


4.7$  1  no  Cdn.  Lcrnm.  [  si  -  21  .  . 

0,22  .OF  .06  Cdn.  Marconi  F  8.5  |4..50  .  4,85 

1.30  57%  4.5  Cdn.  Oil  10  ;  19''4  2.1  .1^1 

J5*P7  R  on  F.OO  Do.  6' 8*  I  165  .  160  4  5 

8.5.07  5  00  1,75  Do.  5''''*  j  107%  100  4,7 

8.-.07  4  no  1.00  Do.  l^'J.  |  99  ,  9.1  4  1 

2  95  1  ^0  1  50  Cdn.  Par.  Rl.  16%  103*  4.4  15% 

o'oft;  ...  Cdn.  Pei.  Pfd.  '  11%:  22%  .  .  .  11% 

0  17  1.47  .  .  ^  P  A  P  Sec.  9  5%  ,  .  .  8% 

0.331  ...  Cdn.  .Sail  2U-a  15  .  .  •  1  •  ■ 

l.!8l  .90  Cdn.  .Silk  4  75  4.00  I  ...  ; 

11.867  .70i  40  r.dn.  Tire  1.16  00  1^6 

$7  87  5  00  2  50  Cdn.  Ctil  Pfd,  104'a  x90  4  i  97% 

2.23  1  50  1  12’-'?  Cdn  Virken  45’7,  .301.?  4  2  ,"o 

e  32^1* .  r  Wallpaper  ii^s,  10%  .  ll^e 

2.32d7  ....  Dn  B  1"  10  .  .  14% 

i.32dt  ..  G.  We*t  l.hr.  26%|  14%  .  . 

2.32d;  ^  Wesringhse.  5?’?  41  4.1% 

2.50  75^  60  ra’eili  'A  1  28  j  25  2.n 

300  1.25^  1  10»  pc.  ‘B  j  49  I  .17%  ?8 

8  87  l.?ftT  1.95  Char.  Tr’jsf  ]  723a  54  2,2  57 


I  0  07  .75  .50  Mitchell  R.  'A’  '  IS 

0  6Sd  Do.  ‘B*  '3.50 

0.97  1.90  .25  Mnd.  Cent.  j  16 

I  :  2.nt  1.09  .75  Do.  ‘A’  17V 

I  2.61  1.19  .60  Molson  'A*  28 

!  2.61  1.30r  .60  Do.  R*  '  27 

I  ‘  o.%d  .  Monarch  Knit.  1  6' 

j  0,67  .  Do.  pfd.  i  55 

I  4''?  2  00  1.00  Mont.  Mortg.  j  46 

'  1  1  96  1,00  .75  Mom.  Loco.  I  18’ 

;j  1  06  2  00  1,00  Mont.  RefrIg.  .16 

j  1  50  J  40r  1.60-  Moore  Corp,  j  57’ 

I  3  15  .75  .17Va  Morgan,  H.  2.5V 

29  4  75  2.17  Do.  pfd.  '  105 

I  Morr»*on  Brass  10 

'  I  9.66:  .80  .60r  Mt.  Ryl.  Rice  ,  15 


17V^‘  1.5  5.7  1.5  1.5  15 

28  j  21  5,4  25  24  24 


4.6  lOU?  101  lOU-a  — 


RrockviHe  T 

.  iCan  Delhi  P  .. 

190  'Can  Fire  A  a  ., 
...  iCan  Indemnity  . 

2.5  [Can  Life  . 

1.065  !c  Mot  J.amp 
.100  jC.S  Oil  warrants 


iCons  I'hearrt  A  «  ....  Laurent  6  pfd  .  17  If  22.4I9C  Morrison 

I  1)0  B  .  2  ....  La  Sauvegarde  .  31  ....  3.4.50  C  Mo-iher 

f'ommer  Inter  .  8*9  $69  Ldn  &  Can  A  pfd  40  45  8.249  Con  Negus 

Continental  Lift,  68  ....  Monarch  Life  275  .  lO.ftOOCon  Nico’ 

(’ousins  E  U  ..  H  ....  McCarthy  MAS  6%  IO.6I6  C  Northland 

Crescent  pfd  ...  68  74  Do  B  I  ....1  Prrsh 

Crown  I.ife  new  155  165  ..  ...  4 975  500  Cons  Qi.e 

Cuban  C  .Sugar  .  10  ....  'xelenhftne  14’/  151/  1 1 '204  C  Red  Pop 

NB  Telephone  ,  H’/k  I.yV*  «  ii^QAac  Recroitrl 

Pxil.v  Mirror  -A-  170  100  vsTru.st  »  ..  ®  7"  ‘ 

Pol  Int  Bridgo  10  21  Potrn  Chom  .  400  isa'.qi  ron  Suit 

li  lI  -  Br  A  ..  12  .. 

Tru.!  ■■  *0  «  Ont  A  Ou*  Rlv  120  lit  24.1.80  C  Tun8«ton 

l  it.  7*  nM  *v  PrnvinHol  Bonk  28'*  20'.,  .V28  ronwo.t 

F^ox  PackM  2  ”  84.802  (  nppor  Cliff 

■ -V.  "  O.?  no.  •  Rob  J  A  W  ..  20  2S  10,800  CoDDor  Corn 


**  Dover  Indus  ..10  11 

7Vi  I  Eastern  Trust  ,  .10  32 

?l  ....  Fmp  Life  25  pfd  35 

20  ....  Essex  Pack’d  ..2 

1.50  165  Excelsior  Life  .  625  725 

M'-A  .  ..  Galt  Brass  -  55 

1  4  r.  Br  A  C  Inc  C  11%  15 


.Stiper  Oil  18'i  19  Gt-West  Life 


Sawyer  Mass  ..  4 

Sherbrooke  Tr  150 
.Snv  Life  25  pfd  90 


.  Cole  Coll  A  ..  U 

•  Do  B .  V'l 

D25^  I  Colonial  S,S  .  190 

•  Commercial  Life  45 

3.6<V  Ip^nfederatn  Life  170  18 

finl^^wthra  A  U...  .14 

•  CCA  'a  W  Chase  TI  ..  .SO  s: 

6.660  ;  JVJ  Q  78 


I  Guard  Realty  pf  L25 
. .  1  Halifax  Ins  ....  16 


425  450  j.Standfields  A 


.  Stand  Fuel  4’?  p  38 
17  jstew  A  Lloyds  .  8 


Hudson  Bay  .  .  28%  29’/4  j  Strategic  M  11  11 

Imp  Chem  Ind.  5.50  ,560  Isun  Life  Asset  365  28.5 


..  Imperial  Life  ..  6.5 

53  fng  A  B  pfd  .  101 
...  Int  Holdings  22 


Tor  Gen  Ins 
Waterloo  M  .. 
Western  Life 


JOS*  lu  10% 
$1.,  $%  $% 
15’?  1.5%  15% 


?  12  .79f  .10  NAT.  DRl'G  I 

2  77  .60  .10  Do.  Pfd.  I 

l.ilt  .69  .45  Nat.  Grocers  ! 

4.92-  1.50  1  12%  Do.  Pfd.  j 

9  Hid  .16  .14  Nat.  Hose 'B*  | 

9.19  ;.9n  1  12’?  Nat,  StI.  Car 

1.59  1  49-  .90  Nat.  Trust  ‘ 

1,U  l.'»9  67  Nfld.  Light  ‘ 

1.66:  2. .50'  2,99*  Niagara  Wire  ■ 

29  55;  4  no  2  90  Nor.  W.  Ut.  Pf.' 

l-.ll  2.90  1.90  Noranda 


11’/4’  11  ’  5.7 

14  ,  tlV?  4.8 

22%  ?o  1.9 

10%  26  5.6 


11%  11%  +  % 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Blchardsnn  A  Sons) 

Rtd  Asked  Bid  Asked 


(Closing  quotations  AugOfi  21>  195$) 


.47dl  ...  .  .  Do.  Pfd.  j  62  I  6a 

8  .53  .  (  orh.  Dunlop  23%  18 

7  65  ...  Ho.  'A*  I  22'?'  J9 

I2d  Cockshutf  F.  1  8'/4  6 

102;  190  .->0  foghlin.  P  .1.  I  17%  16 

i.51  .17%  .25  Comb.  Pn’er,  j  M  9 

1  24  1,99  .69  rood.  Natl.  [  12%  lo 

.31  .75  .25  Con.  Bakeries  [  in  ,  « 

1.03  C.  Di'ersif»ed  '190  l.oo 

$.43  1  7?  1.90  De,  pfd  .16^4  X.11 

$.0$  1.35t  1  75r  c.  MinASmeit.  16  .10 


Northland  I  til.  51  1  51 


51  50i->  .50Va 

51  51  5.1 

,  10.1  101  IfKI 


Altex  12  .14  [rentiiry  41  44  iVferland  71 

...  Blue  Cr  25  26  j 7  Crease  5  5%  S’  Ranchmn  9 

^2-  I^larrons  4%  4%  1  Minerals  9’%  10  ,Nuco  15 

i  Brit  Pete  6%  7V4  F'doran  19  II  Pontiar  25 

.  i  *  Anarda  79  19  Freehold  2%  1  Reality  1 

j  •  Fortun#  16  19  [Keno  72  21  Royal  Can  6% 

I  "  Potash  100  Itn  I+ed  Cal  22  21  'Select  15 


Bid  Asked 

”,  l!h.r, 

9  9% 

15  37  I'fOfSFon 

25  .10  J  TransHd 

1  4  [Warner 

6%  9  jVankee 

15  16  15’ork 


?  16  1,59r  75  (MIIIAIE 

87  .19  7  00  5  75  no  Ptd. 

141  l,1.5r  .90  Ontario  Loan 

1  91  I,40r  .99f  Ont.  StfrI 


-CANADIAN  BONDS- 


;  11’'?  29  V 
i  17%  15 


133  1.23  1  39t  Cons.  Paoer 

i.29d;  Cons.  Press 

I. 34d:  Do.  'F‘ 

$.2$  Cofii,  Textile 

0.6$  $9  60  Consiim.  Gas 

$.99  1..50  .75  f  ont.  Glass 

146  1,19  .50  CoT-hv  (A’ 

J, 43  l.m  .'i9  Do,  'R* 

.96  .79  ,15  Cosmos 

47  .15  .15  Craig  Bit 

9  90  60  .19  r?ain 

$29  2.00  1.50  Crown  Cork 


8,11  210  M5  Cr.  Z^Herharh  F9  I  .5,1 

$3  74  I.OO  1.50  DAVTD  FR.  ,  »1  ;  49% 

9.06  -  .  Davis  l.eath.  I  12%  19 

1.58  'B'  !4  N5  1..50 

1.54  1.79+  .69  Dist.  Seagrams  .19%  .13% 


16  .lO’s  3,7  12%  1!  -11%  —  1%  ^37*’ 

47%  .\1%  1.5  44  41%  42%  —  1%  1M14 

3.09  2.29  .  2.29  2.29  2  20  —.19  199 


16  *>51/4  74V?  7JS 

4,5  1?  .12  12 

6  7  161-3  16  16 

I.5V4  15  15 


21  21’4  21%  24% 


0  41  .  Orange  Crush  ,4.43  ,1.9o 

5  58  3  99  2  ?5  PAGF.  HERS.  196  J  T7 

1  27;  $9  .49  pa’on  Mfg.  •  19  *  m 

4.57:  1  40  .70  Do.  pfd.  ,  22’/i  7214 

0.61  .  .  Paul  Ser.  Str.  I  6  .5 

.  .  Psmbina  I  50  1  231/ 

2.41  1.25  Do.  Pfd,  ;  .54%  49»/l 

.1  72  1  00  95  psnman  t  ;  76  ,  20V 

26.14  F  00  4  50  Do  PM.  [170  |  115 

2.91  .15r  .29t  Peoples  Cred.  j  24%  17 

6  00  1  00  Do.  Pfd,  191  99Va 

4.15  3.90  ion  photo  Fng.  j  44  j  42 

2.90  J  60  .not  Powell  Ri\er  62Vi  .50'/, 


60  MO  4  4  146  146  146 

76’'1  17'.?  3.9 

26’.?  21  5.6  2ftl.?  76  7A’' 


2.9  101  100  100’/?  4 


I  50  1  23%  .  48%  47  47  . 

:  .54%  49%  4.8  51%  .51’/i  5ivi  4  % 

;  16  ,  20%  4.0  23  21%  22%  ..  . 

I  170  I  115  5.2  120  120  120  1-  .1 


CnrrenI  qnetalinns  supplied  by  Investment  Dealers*  Asaoclatien  ef  Canada 

]9%:  Bid  Asked  Mwnirlpils:  B  (*,  For.  4%  81  06% 

Dorn.  Govt.  Hnml.:  Mnntrful  .Itn  q.T*  ....  D"-  SM  »' 

.TV,  P»rn.  87  8*  Pn.  .*84  88  ....  •’“V""  *  M  !l7Vi 

■*'4,  ^.lan.  78-78  *8  mi  Dn.  *88  R.t-4  ....  '■Tin’’''*"'-  5^,+ 

i:.  May  I  S8  »  *8  no.  *  7n  Rjv*  .... 

i*i-4.  .I'lll*  1  74-78  92'*  94'*  Do.  8  72  82  ....  ^  M  « 

i.T*.  ort.  17*  92'/?  94V*  O'lnh.C  3'4fil  94  ....  «  'J-ViAr..'  ?  c?  m 

Dn.  .1'-,  84  90  ....  !;•  5?  Si 

Victory  Ln.n.i  Rogin«  .T'4  72  90  ....  Z1  ?!. - 

'as*  taihV.  97  98  .'"bn  S'*, 84  M 

18  80  iSIhV)  98  98  ” 

a  8/,  (7th  V)  94'*  9.8'*  X""'?'''-  ^ 

.8  8.1  (8fhVI  94.  9.8  5! 

L  Y’j  01  $4  Winnipeg  7''a  66  64 

;1  66  (9th  V)  8.1  VancouvT  3%.  75  81 


2,99  1,60  1.00  power  Corp, 


170  I  115  5.2  120 

24%  17  '  .  1  .  . 

191  99V4  .  '  ... 

44  i  42  .1,9 

62%  .50'/4  1.6  52 

79’ 7  51  1.9  67 


31  14.692  Copper  Cliff 

29  25  10.800  Copper  Corp 

4  67.000  Copperrrest 

150  !!.'*  21.600  Copper  Maq 

[90  _  9.100  Coulee 

^1  .100  Cowirhan 

,  2JJ  I0.,500  Crestaiir 

6  8%  1.290  Croinor 

20.200  Crowpat 

•Cl  ••r  24.670  Cusco 

26.5  $6.1  4.50,400  D’Aragnn 

,  A  14.112  De  Coiir 

;  J  2.000  Do  wts 

1,100  Deer  Horn 
19.619  D’Eldona 
1.700  Delnife 

14.600  Desmont 

79.200  Defta 

1  1 9 5$ I  2i269  Dome 

10.,SOOD  Asbestos 
Bid  Asked  15.942  Diadem 
I)  9  1,.l.inD  Magnes 

21.600  Dona  Ida 

J"  ^  11.100  Diivan 

5’/^  6  .12..525  Dyno 

12  11  1.500  K  Amphi 

]00  JIO  10,000  East  Malart 

9  12  5.115  East  .<;u11 

■—  """  1,400  East  Ash 

16.400  Fast  Metals 
16.614  Fast  Mining 
1.000  Elder 
Il'^on  Kldrich 
117.415  FI  Sol 

96%  $$  6..500  Fm  Glacier 

91  ,  71.92.5  Eureka 


4  6.1  97%  99  J  16.112  Expl  AH 


59%  .59-%  —  1’4 


,  1  14.67  2.25  1.63 

•  15  06  1.00  2-7.5 

.  I  4.10  2.00  7. .50 

'  ,  16.1.16  4.99  4  no 


R3  Do.  Ist 

75  Do.  2nd 

50  price  Bros, 

no  Do.  Pfd. 

50  rrn\.  Trans, 


4.6  47'/?  47' 4  47t/i 

4.1  71  66  71 

7.6  74  70  79 


1  54..59  97 
1  61.66  9.1 
?%  67  69'/ 


1.35  .70t  .66’  Dorn.  Bridge 

1.98dt  Dom.  Coal  pf. 

•.95t  .60  .60  Dom.  Corset 

C.09;  Dom.  Dairies 

f.05;  Dn.  Pfd 

170  20  .39  D.  Elertreh. 

$.81  t.OOt  .70  D.  Engineer. 

9.$4t  .40  .39  Dom.  Fabric. 

1.94  65  .60  pnm.  Fdry, 

$281  4..m  3.17’%  Dn.  pfri, 

4.30  1.62’?  1.9.5  Dom,  Glass 

T.74  .70  ..52''a  Do.  Pfd. 

t.ll  D  Magnesium 

f.a?  7.00r  1  70  Dom.  Oilcloth 

1.27  1.90  40  Dom.  .Scottish 

$.,56  2.50  l.?5  Do.  Pfd. 


19%  1.2  2714  21-' 


35'V4  ~  1 

21%  -  % 


i  1.71  1  29 

7.19.5  :  ,1  01  .45 

7.670  i  1,36  .73 


29  .60  01  F.  PWR. 

i.T’'  .15  Oueber  Tel, 

73f  .45t  (jutnte  *A* 


3n’.4‘  26%  4.1  '26 

21%'  16’/?  .  20 

12  i  10  ,  6,5  i  ... 


171/i  17  17 

9%  9%  9%  —  1 


T.74  .70  .52''a  Do.  Pfd.  17' *  I.51 

t.ll  D  Magnesium  71'*?  i?’ 

f.47  7.00r  1  10  Dom.  Oilcloth  16' 2  .11’ 

1.27  1.00  40  Dem.  .Scottish  11  T* 

$.56  2.30  1.2.5  Do.  Pfd.  '  .51  .  46 

S.OOt  2  90  Dom  Square  llo  '  joo 
1.39  1.90  .75  D.  .«ll,  A  Coal  7.5  17' 

f96  .  99  .  61%  Dom.  .Stores  !  44''4  .12 

1.24  .40  ..50  pom.  Tar  16%  12’ 

Do.  Rights  2.00  t.6.5 

t2.$7  LOO  1.90  Do.  Pfd.  34  I  20 


2?  4  ?  24%  24  24 

Q%  4,9  .  . 

27’-?  ?.1  .14%  .14  14 

100  4  4  1f>7  101  mi 

40  2  6  .50%  50  so 

l.W?  .  15%  15%  15% 


0.26  .40  39  Dom.  Textile  9  I  7 

ts.eo;  7.90  8.25  Do.  Pfd,  I  141  ,  1.16 

$.06  ...  D  Woollens  2.25  1,90 

Donn  A  .Mudge  1,69  i.?n 
$.31  1.40T  .83T  Donohue  1  42%  il 

1.43  Dow  J  36  j  11 

$  86  .30  .19  Dupont  29=54  29'’ 

$$$  97  $.75  1.67%  Do.  Pfd.  j  95  i  90 

3.17  ...  .  .  E.  KOOTENAY  «%  1 

18.51  .  .  Do.  Pfd  j  .80  .60 

$,9nd  Eastern  .Steel  6  (  5 

128  .55t  .4.5t  Easy  Wash.  19  1  1.3’/; 

t.68  1.50t  ..39  Econnm.  Lnv,  .18%  -13 

7.69  1.00  ..30  Eddy  Paper  63’?;  3.1 


i.o  49  46%  49 


2.9  l.N%  15  15’/4 

1-69  1.65  1.70 

4.5  22%  22  22% 

6%  P  S 

4.9  lift  116  116 


4.1  .15  .14Va  .14%  —  1 

1.5  15  15  ,  , 

3.1  24%  21%  74  ^  V 

4.1  ,  90  90  90  ~  1 


1.0,3  .20  .45  RAPID  GRIP  J  10  j  714  .1 

2  46  .B5T  .10  Reitmans  1  20  ,  17  ...  ,  1714  l? 

2.97  .  Bixers.  Silk  'A'  12’/4  9%  .  ,  1  9%  9 

9  to  .  Do.  'B'  i3.63  ,3  19  |  | 

2.45  40  30  pohertson  M,  21%  18%  2.2  19  19 

57  66  2  no  l.no  Do.  Pfd.  1  22  ,  ?.n%  ...  ■  . 

0.42  80  .40  Robinson  Little;  12  J  m  ,  .  j  . 

1.91  1  90  ..50  Do.  Pfd.  t4»'s;  11%  ...  !  . 


.60  .10  Ru.sseN  Jnd.  j  H%i  10%  6.ft  12'/^  12'/k  12’/4 

2.00  1..30  ST.  LAW.  CP.  (  92  »  75%  2.5  '60  76  76 

0.47  Do.  pfd.  107%  lOl  . 102  101%  102 

3..30  7  no  Si.  L.  FI.  Pfd.  100  I  100  1  j  . 

.30  ..10  Sangamo  .  14  i  12  4.1  [ 

.60  .40  .Sarnia  Bridge  1  16  |  14%  5.3  15%  1.3’/^  15% 

.60  .40  Scarfe  Co.  j  11  j  10%  6.2  . 

1.00  .50  Sr.vthes  I  16%' xl5  I  ..  .  ,  .. 

1,45  1..15  Shawinigan  95’4;  66’4  2  0  91  66  66 

2.00  2.00  Do.  'A’  PM,  .Sl’-xl  46%  4.2  46’/?  46%  46’r? 

2.25  2.25  Do.  Pfd-  [  54%'  51  4.4  52  .32 


!  Au.straha  4  VO 
i,»T  f  Int.  Bk.  .1%,  69 


iBrtt.  Col.  .1  69 
■  :.A«  i  r)e.  1  69 

^;v;ManH  .1’/?  74 
*^’iManiioba  3  65 
,  Do.  V'4  66 

1,.19.3  ^ 

Dn.  4’.?  70 

•  •  N.  Rnins.  1  .59 

•  Do.  1  64 


Ralls  and  Narigatinns* 

Algf.ma  CH  5  .59  149 
Canada  SS  3’'?/57  96'^  . 

Do.  4  68  97’/S  . 


I  rtilitlesi 
iBel'  TeL 


Bel'  TeL  4  70  96  ...  G.MIr.A.C.  4  64  96'%  .. 

Dr.  4%  67  100  102  Do.  4%  69  99 

Do.  .1%  79  94  96  Gl.  Plains  4  65  295 

93  97  Dr  4  61  97%  99%  Gonnar  .5  60  96  JOO 

66  90  Brazil  T.  4%  70  63i/a  Hudson  Bay  4/75  91  94 

91  Bowater  1%,6o  91%  9.1%  Imperial  Oil  1  69  90  91 

92  ....  BC  Elec.  .IV4  67  90  91  Do.  3Va/75  93’/4  95 

99  .  ,  Do.  1%  66  95%  Imp.  Tob.  .1/70  91% 

99  Do.  IV7  75  90  91  Ind.  Arc.  5%  71  101  J03 

96  100  Do.  4%  79  100  101  Do.  5%/74  JOO 

96  Do.  .1%/60  91%  94  Do.  4%,  74  91%  9$ 

91  94  Do.  4’/4  61  96%  ....  Irving  Oil  5%  67  JOO 

9.1’/?  Caig,  Pr.  V'4  72  92'/?  ....  Lnblaw  4.75  91  $3 

96'4  97V'4  Can  Eler.  4  66  95  .  .  Map.L.M.  3%/6.1  92 


Can. Brew.  $’?  67  94  97  7.446, Faiconbridge 

Do.  4’'4/61  96’/i  JOO  17,600  Faraday 
r  Cement  .1%  75  9i  9.3  2..i.3n  Faraday  wti 

r  .Met  Ur  .3’^  62  95  97  600  FVeal  Tung 

C.  Ceiane.xe  1  62  91  ..  69.000  Fed  Kirk 

r.  Chem.  5’/4,71  97  100  11 .706  Franeneur 

r.LL.  3%  74  91%  96  26.041  Frobisher 

Can.  Oils  4  76  94  97  99  f-Toh  debs 

Corkshutt  41'4  65  90  94  J 1 .100  Gaitwin 

Col.  Cel.  4%  65  94'/?  97  5.690  Gero  Mines 

Dn.  5  66  96’/4  .  6..1flO  Grnex 

Cona.  Den.  5  62  92  94  2.100  Geo  .Srien 

Credit  Fonc.  5/65  lOO’/i  ....  54.705  Giant  Yk 

Do.  4%/70  JOO  ...  72.571  Glenn  Uraq 

Dom.  Fdy  69  96  30$  2.200  Goldale 

Dom  Stor  4’/4  75  95  97  16.200  Goldcrest 

Dom.  Tar  .3  67  JOO  ..  2,200  Gold  61aglt 

Dryden  4''’4  74  96  JOO  6.950  Cmid  Man 

kialon  Ar,  4'%, 74  99  JOl  .1,051  GF  llran 

Eddy  Paper  4,74  90  93  1.1.701  Grab  Rousf( 

Fed.  Grain  4  64  95  ....  95nGranhv 

G.MIr.A.C.  4  64  96'%  ....  19,617  Grandinei 

Do.  4%  69  99  ....  1 .000  Grandoro 

Gl.  Plains  4  65  295  —  2.722  Grandur 

Gunnar  .3  60  96  JOO  9.2OO  Greyhawk 

Hudson  Bay  4/75  91  94  11.000  Gulrh 

Imperial  Oil  1  69  90  91  4,.300Guff  I.ead 

Do.  3Va/75  9.1’/4  95  .31.615  Gunnar 

fmp.  Tob.  .1/70  91%  ..  21.9.30  Do  wts 

Ind.  Arc.  5%  71  101  J03  171.600  GwHIim 

Do.  5%/74  JOO  .  ..  11.490  Hard  BorJi 

Do.  4%,  74  91%  9$  109,100  Har*Mineralg 

Irving  011  5%  67  JOO  .  ..  :i,627:Haaaga 
Loblaw  4.75  91  93  ft.OOOIH  of  l.akei 

Map.L.M.  3%/6.1  92  ....  11, ono  Headway 


16. . 50  17. .30  17.50 

9.3.. 30  95„30  95.00 

8.2.3  7.50  7.50 

.21  .20  .20% 

$.20  2.00  $.10 

.1.05  2.46  $.85 

13.. 30  12.50  1  2.50 

1.66  1..30  1..3.1 

.IP/S  .1$  .17 


.56  47.6$7;.leUiroe 

.14  57,500i.Toburk« 

.52  4L.140|Jni}et 

.28  49,500|,Tonsmtth 
'.,30  l8,96.31.fow»e'- 

.00  17.000|KenvH)e 

.,30  4yl38|Kcrr  Add 

.20%  LOOOiKerr  Lake 

.10  1.1,500iKeyboyroB 
.85  4y0.30;Keymet 

.,30  6,ioo;Kilembe 

.5.1  t3,0flfl[  Do  wta 

.17  77.000!  Kirk  Hud 


t.14  1.25r  .50  Electrolux 


143  40 

.75f 

$.431  1.05 


..in  Entm  A  H*at, 
.85t  Equitable  Life  I 
.78  Evtabrooks  | 


6  I  3  I  .  ! 

19  I  W'2  3.2  ' 
.18%  V>  4.0 

63’/?;  5.1  17 

15%'  J2H'  ., 

13’/?,  6  i  3.11 

57  I  43 

23’/4l  181/'?]  4.&  I 


.1,56  2.05t  t.60f  Sherwin  W'r 

10.27  7.00  5.25  Do.  Pfd. 

2.20  1.4nr  .60  Sicks  Brew. 

2.20  1.40T  .60  Do.  V.T. 

1.59  1.00  ..30  Silknit 

m  36  2,00  1.00  Do.  Pfd. 


54%,'  51  4.4  52-%  .5$  .32 

44  40  4,7  . 

132  ,  140  4,7  140  140  140 


.16  17%  17% 

60’.^  39%  39% 
1.1%  1.1 ’4  1.1% 


983  1.40 

$J2t 


16  j  29% 
31%  27  ; 


1.45  1.50  .75  FA.M.  PLAY.  I  22  I  16%  6.4  nVg  16’/?  -  % 

LRO  1.50  .73  Fanny  Farmer  ,  25  1  2J»4j  6.0  22  21U  22 

1.89  1.00  1.00  Fed.  Grain  16  j  29%  .  .  10%  10% 

1.40  .70  Do.  Pfd.  I  31%  27  :  2r%  ’7  $7  ~  ’-.g 

$.92t  Fleet  Mfg.  12.00  D-OO  ....  1.20  1  10  1  20  4-05 

60  Ford  39%  5!  '  !  58  56  56  —  1% 

11.9$  •.00  2.50  Ford  Mot.  *A*  ]  1371/?  iiq  4  j  1^424  122  122%  —  1% 

1190  $.00  2.50  Do.  'B*  140  il34  I  ..  I . . 

1.42  1.30  For.  Power  $0  |  30  |  .  .  I . . 

153  .TTrii  .70»  Foundtt.  Co.  I  28  23  '  3  4  34  23%  23%  -  % 

15$  1.20V  1.30T  Fraser  Co.  I  41  1  31%i  3.3  ;  40%  40  40  ...... 


m «  $.00  i.nn  Do.  pfd.  |  ,171 

2.14  .60  .60  Silverwnod  'A'  11' 

19]  2.10  .60  .60  Do.  B’  IT 

79«^  1.22  1  00  Simon  A  Sons  I2 

306  IS.m  500  2.50  Do.  pfd.  104 

1.01  ..50  .75  Simpaons  25 

'  ^  1.94  60  .55  .Slater  17’ 

15.46  ?.60  2.10  Somm.  Pfd.  5.1 

1,50  1.75  .90  .Southam  56 


21  j  17’?  1.6 
17%|  ,17'.4  .3.6 


l.V50  'NovaS.  7^466  67'/*  .. 

m.5  !  Do.  .1',4  70  97 

.  Do.  4%  69  99% 

Ont,  Hy.  .1  64  92  94 

100  Do.  3’/?  79  91 

Do.  4  67  ]no% 

Dr.  4%  67  99 

.1.159  Do.  4%  69  99 

n140  Do.  4  76  97%  96' 

1.10  1  Ontario  4, '59-61  100  102 

I  Dc.  .1  6.1  65  91 

mo  I  Do.  4  66  96 

4.15  I  Do.  3’-^  62  96'/^  97’ 

me  I  On.  4  7/.  88 

38  I  pM.  .1  77  Rfi  87' 


in  8.8  t|l*  II  11’*  —  1. 

IT*  in  ,  S..1  12'*  IIV*  12V*  ..  . 

12  ,  10'*  ,.,i  . 

ni  I  9,8-’-.i  ..  I  . 

2,8  j  IfiVj  ?.n  I  28'-.  23’/.  22'4  —  tv. 

17'-*'  14  ;  8..8 

S.1  I  49-'-.i  s.s  sn  4fl''«  8n  . 


1,87,8  3  31  3,nn  1.7,8t  Sn,  Can.  Poir.  8.8'*;  43  8.8  8.8  84'/.  84'/*  —  V. 


Fleet  Mf*.  |2.nn  lino 
sn  Ford  'C'  89'-i  81 


IIM  *.00  2.50 

1.42  1.50 


De.  'B' 
For.  Power 


2.53  .7T-*  .70*  Fouadtt.  Co. 

2.50  1.20*  1.30'  Fraaer  Co. 


SSn  22.88  7nnr  4.,8n  Do.  Pfd,  |  14,8 

385  ,8.3.8  l.sn  l,«2'y?  Stan.  Pavuia  I  42' 

141  n.W;  ,Rn  ,45  Stan  Radio  12 

!,.52P  .8.74  .«n  .45  SI  Brork  ‘A’  '  V 

1,000  1.57  .  40  80  Do.  'B*  I  8' 

1,315  2.S5  1.00  ,7,8  Stedman  Broa.  28’ 

5.89  !.50*  1.35*  Steel  of  Can.  !  80 

0.02:  1.50  .75  Stowell  Screw  I  17 

§73  0.83:  .  Do.  ‘B’  I  19 

1,380  1.86:  1.00t  .45  Stuart  OU  18 


I  14,8  13.8  I  5.1  :  140  139'*  140  +  V? 

1  42'*'  84'/*  .8  8  ■  42  41Va  41'*  +  V? 

12  i  II  5.4  12  12  12 


28'.  22  4.0  244*  24  24 

80  I  sr-*  2.5  71»4  88  88V* 


13V* ;  8.8  i  15V*  UV4  UV*  -  V* 


Dn.  8  8.8 
Dn.  4V'.  87 
P,  n(  Q,  8  .83 


.82  Qiie  Hv  8  80 
.80  Dn  .8V,  -74 
39.8  On.  4  82 


aSVi  ....  r.at,  Pwr.  .8V.  70  92  94 

9R'/a  ....  G.I,  Pwr.  4'/i  7.8  9.8  97 

ion  _  Mrl.ar,  Pr.  .1  89  90  98 

92  ....  iMex  l.ijtht  .8/7.8  90  93 

87'*  _  Mar.  F.ler.  4  7.8  98'*  .. 

92  ....  Nfld  L.P.  8'.  88  9.1’/i  .. 

9fl’4  Dl.,  4'*  74  9.8'*  .. 

92  94  Do.  4  7.8  9.8'*  .. 

91  , .  .  Dn.  8  72  99 

1001*  ....  Nnr.  O.P.  4i-,/R7  94'*  .. 

99  ....  Pow  Corp  8'*  87  89V*  ■ 

99  Qlie.  Power  8, 82  94  98 

97'*  98'*  Shawinigan  8  81  9.8  97 

inn  102  Do  .8'*  ,  70  94  98 

91  .  ,  Dn.  3''./72  92  9.8 

98  Do.  3'*'7n  94  97 

98'*  97'*  SI.  M  Pr.  3'i  70  92'*  94 

98  Wpg.KleC.  3'i  71  98'*  .. 

88  87'*  Dn.  4  71  98'*  .. 

91'*  98'/.  Real  F»tate: 


72  98'*  9.8'*  Ma«se.v-Har  .8  87  99',*  102 


94  M  idwe..t  5  70  9.8'*  , . . 

97  N.S.  S.fcC.  3',?-B.8  95 

98  Pembina  4'-4/74  99 

93  Do.  5.72  98'*  101 

....  Phillipi  S  88  inn 

....  Price  Br.  3',i-88  9.1 

....  Pronin  Hr.  .8  80  97  99 

....  St  Law  Cp.  5/72  100  lot 
....  Sa.ska  Pipe  8-72  97'*  ... 

....  Simp»on8  4'V.,-7n  99'*  . 

Dp.  4V*/7.8  98  102 

98  Steinberg  5V«/7.8  99'*  102 

97  Trader  Fin.  .5-'89  OP*  ... 

98  W.r.Brew  4‘4  8.8  94'* 

9.8  w.r.Tran.  .8V*  88  1.8.81*  1.87 

97  Win.  Eqpt.  4i*/70  97V*  . . . 

94 

C'nnverllble.: 

....  Ahitibi  V/7  88  imn*  1(12 
A  tax  Pete.  8 '81  90  94 

Rraa,  Tr.  4V*-71  82  88 


*,827:Ha-aga 
O.nnniH  of  l.akei 
.81,000  Headway 

99.2.80  Heath 
58.700  Heva 

•l.nooHihh  Bell 
2.l9n|Hollinger 
.8.880;  Hnvie 
28.inn;Hiigh  Pam 
73,200  Ind  l.ake 
lo.oooilnapiratinn 
7,9001  Int  Ranwirk 
7,2.>0ilria(i  Cop 

7.7.80  Iron  Ray 
2in0O  lack  Walt- 

.88,125  .lacnt  iia 
109,450  .laye  e'.xpl 
871.88.8i.leanetfe 


9.15  2.7,8  3.10  190.729  Kirk  Min 

.  I  .4.8  .4.8  1,000'Kirk  Town 

.29  .2.8  .27  2.881  Labrador 

.20  .18  .18  7.n00iLake  Clnnli 

.20  .18  .19  t4..842  L  DnfaHlt 

.19  .1.8'/?  .19  28.nfln.t.ake  t.ini 

.18  .12  .12',?  .8, .800  1.  Oail 

.42  ..88  ..89  .8.8.8n|L  -Shora 

.17  .18  .IS',?  1..800T.  Waaa 

2.18  2.10  2.1.8  l,4inilji  Lii7 

,12  .tl  .11  2nniI,amaoiit 
.10  .09'*  .09'.?  l8,«00;Lellrh 

.88  ..82.  ..82  50,300,  Ufcncoiirt 

,12'*  .12  .12  2,800  LexindL" 

.82  80  80  11,97.8|L  L  Lae 

1.09  1.00  1.02  81,188  Lomega 

2.7.8  2..80  2.87  57.015'LeradP 

.90  .88  .90  2.8,100  Lyndburtt 

.29  .  25  .25  2.890!MacaiBa 

7..85  2.20  2..10  12,100  Macdonald 

2.85  2.8.8  2.40  2*,.8n0|Macfie 

..80  .  49  .  80  94l,.804|Mackenn 

3.85  3.00  3.15  8.7.8n;MacLeod 

1.95  1.9.8  1.9.8  5.400,  Madsen 

.8,00  2..80  2.80  20.000|Magnei 

..8.8  ..8.8  ..88  .8.40fl;Malartlr 

.11  .10  .It  9.t80Maneaat  U 

2.88  2.41  2.80  19,250'Maralgn 

I.IO  1.08  1.05  l2.IOOMarron 

.90  .80  .85  97,.8.80  Maritime 

.89  .85  .87  .87.900  Mar  R  wll 

.11'?  .10  ,10  84,iO(r'Marlin 

.40  .18'-?  .40  378„8,80iMaybriin 

.20'*  .20  .20'?  1,080'Mclntyre 

2.7.8  2.42  2.42  4, too  McKenrie 

.11  .10  .10  14,7,80  McMarman 

4.75  4.85  4.70  8,«flO'MrWattera 

1.20  1.12  1.19  9 .8.8o;Mentor  new 


1,09  1.00  1.02 
2.7.8  2..80  2.87 


7..85  2.20  2..10 

2.85  2.85  2.40 

.,80  .49  ,80 

3.85  3.00  3.15 

1.95  1.9,8  1.9,8 

.8,00  2..80  2.80 


4.75  4.85  4.70  8,«flO'MrWattera 

1.70  1.12  1.19  9  .i.iO  Mentor  new 

1.44  1..18  1,40  188,395  Merrill 

.10  .09  .10  .88,400  Meta  Hrao 

.12  .11  .11'*  512,428  Midrlm 

.1-  .15  .18  j  102.720  MUIlkeo 

12.00  11.80  I2.no  11,900;  Mindamar 

.12  .11  .11'*  1.5.82  Mining  Corp 

.78  .73  .7.8  22,8.80  Min  Endeav 

.17  .15  ,18  25,0.85  Min-Ore 

.09  .08'?  .08',?  31 .870  Mogul 

.1.8  .10'?  .11  9.775|Monela 

.19  .18'*  .19  83.200  Multi. Min 

,84  ,  59  ,  80  15.800  Nama  Creek 

.74  .18'?  .21  94.7.80!Nal  RypI 

22.75  18.87  21. .87  l..8no,.Nelln 

8.75  5,45  .8.80  1.8.4.80  Nea  Labine 

.44  .88  .48  2l..8nONew  Alger 

10.48  10.00  10.12  5.l.80|New  Albnna 

.9.1  .92  .92  9, .800  New  Bid 

.48  .42  .4.1  1.8.800  New  Cal 

8.08  .8.70  5.80  7.6.88!N  Coorord 

1.71  1.70  1.70  5, .SOO  N  Daviea 

1..89  L.19  1..19  2..80.8!New  Dirken 

1.2.1  1.08  1.15  52,300  N  Fortune 

1.99  1.80  1.90  2.1,200  N  Goidviie 

.90  .90  .90  4,875  N  Harriraoa 

.5.8  ..8.1  .55  135,.890  N  Htghridge 

9.10  8.7.8  8.90  7,-800  New  Hosrn 

4.00  .8.9.8  4.00  78.212  New  .lacnn 

1.88  1.26  1.28  .82,.inO  N  Kelnre 


.MV?  .1.1',?  .MV*  47.707  New'qnd 

.M',?  .18  .14  20, BOO  N  Manlinha 

4.90  4, .8.8  4,90  85  800  N  Minda 

.10  .09'?  .10  12,800  N  Mvl,ima 

.38  .87  .88  109.800  Newnnrih 


8.15  5..8.8  5.85  19.1.80  New  Rouyn 

.89  SO  .62  72.405  New  Rovran 

4.10  3.85  4.10  9..17n  N  Senator 

1.05  ,9.8  .98  5. .800  New  Thllrh 

1.80  1.18  1.20  70,91,8  Nickel  Rim 

3.4.8  3.15  3.25  12.7.80!  Nipiaaing 

.87  .85  .  85  19, .800  Nislo 

1.0.8  .78  1.0.8  28.150  Nor  .Alma 

.84  .78  .79  3.500  .Norgo'd 

.'0  .18  .16  4.n00iNorlariie 

1.72  1.48  1..84  3,.120  Normetal 

.18'*  .12  .18'*  24.000  Nor  Inca 

2.50  2.25  2. .80  133J75  N  Rankin 

.4.8  .42',?  .4.1  .sn.tliO'Northapan 

.80  .27  .28  ILSOO'Norlh  Can 

..82  .4.8  .49  17.688  N.'rlhlano 

.80  .27  .27  7.625  Non  aMe 

.19  .18'*  .18'*  .8.800  Niidulamg 

10.75  9.75  10.25  I5..8nn  Ohaaka 

4.00  3,7.8  3.78  .1.8.80  O'Brien 

8.88  8.48  5.48  144.700  Opama 

I. 78  1.80  1.80  4,200  Oka  Rare 

..1.8  .85  .3.8  29.128  O’Leary 

.1.8  .12  .12  28.800  Omnitrang 

.30  .28  .28  24.-804  Opemiaka 

.37  .32  .32  17.3..800  Orenada 

J. 4,8  S.M  2.'2.8  39.-800  Ormaby 

4  .80  4.20  4.20  8.400  Oaiakn 

.41  .40  .40  35,800  Par  Kaaf 

.411  ..3.8  .39  500  Pamniir 

.76  .75  .75  7.100  Pan  Weat 

.25'*  .24  .  24  7,000, Paramaq 

.18  .12  .12  14,800  Parber 

1.10  1.02  1.05  8,9'A8  Pardee 

.21  .20  .21  8.480  Pater 

,80  .60  .60  .8,800  Pa.vmaater 

.8.1*?  .81  .81  3.000  Perron 

1.25  l.no  1.08  400  Phillipa 

.20  .17  .17  1,915  Pick  Crow 

4.80  4.25  4.80  41.000  Pilch  Ore 

.88  .88  ..1,8  8.170  Plarer 

.85  .54  .8.8  5.100  Pow  Roiivn 

7.15  8.9.8  7,00  28.800  Prem  Bord 

4.80  4.10  4.80  ,8.178  Prealnn 

1.80  1.8.8  1.88  3.810  Pronin 

,71  .80  .62  900  Proa  Air 

.20  .18  .18'  ?  *2,.inn  Purdv  Mira 

1.80  1.2.8  1.2.8  40.285  One  Chib 

1.55  1.55  1.85  .8,1.80  Que  fop 

.12  .09'.,  .12  22.700  Que  Ijih 

.■>8  .'25  ,'28  1,66,8'Que  Lilh 

.84  .28  ..10  1,800  Que  Man 

.18  .18  .18  10.790  0  Melalhirg 

1.08  .81  .86  ,82.100  Oueenatno 

,.8.1  .40  .48  1 .9.80  Qiiemnnt 

.17  ,18  .17  10.400  Radinre 

.48  .48  ,46  4, .82.8  Rainville 

.23  .20  .2.3  10,400  Rare  Earth 

.78  .72  .75  7.800  Rayrork 

.29'?  .27  .27  ASniReevea 

18  .1.1'-?  .15  81,000  Rex  spar 

14.12  14.00  14.00  17.000, Bin  RupilnilOl 

,18  .18'.?  .18  12.770  Rix  Athab 

80  .27  .27  1.1,6.80  Roche 

9.87  18.00  18.7.8  8,Rl4>Rockwin 

.49  .48  .48  28. 4Z8  Rowan  Pnoe 

.98  .  87  .  87  8.980  Rnxapa 

1.18  1,10  1.10  5,l8,Ryanor 


2.4,8  2.M  2.'2.8 

4.80  4.20  4.20 

.41  .40  .40 


1.10  1.02  1.08 


4.80  4.25  4.80 


7.15  8.9.8  7,00 

4.80  4.10  4.80 

1.80  1.8.8  1.88 


1.80  1.2.8  1.2.8 

1..88  1.55  1.8.8 


19.17  18.00  18.7.8 


1.18  1,10  1.10 


.09'?  .09'*  9.7110  81.  Michael 

1.80  1.85  800  San  Ant 

(.75  6.80  4l..14rShawkey 

.85  .88  1,800  .Sheep  rp 

.85  .88  38,.1R4  sherritt 

8.25  8.0.8  8,10  .1.84  .Sigma 

.A1  .4.1  is.nnn  Siianro 

.80  .85  82,241  Sil  MiMer 

.17  .18  2S.2nO;SII  .Stand 

.18'*  .181*  21  99.8.S!sroe 


1..85  1.44  1.45  9,0.14  sioran  VR 

1,20  t.io  1.11.  8,9.l.8;SMaarona 

44.00  4t.,8n  42.00  .10.7.8n:.Slanleigh 

1.84  1.41  l.il  21,000  Surratt 

.88  .80  .80  S.noOiSteeloy 

.83  ..10  ..80  19,183  .Steep  Rnek 

45'*  ,38  .44  87.180, Sturgeon 

21V?  .18'*  .21V4  3t,nonSttd  Copt 


4.35  4.10  4.20  7,895  .Sulli' an 

88.00  85.00  88.00,  O.inn'Surf  inlet 

.4.8  ..85  ..8.8  4,510'Svlyanita 

20.00  19.87  19.50  S-OnOTaodem 

.88  .84  ..1.8  5  97.8iTeri«  Hugh 

1.85  1.8,8  1.70  L7nn,Temagami 

8.28  8.00  S.in  l.8,72.8;Thom  Luod 

1.05  .97  1.0.1  ll.nSSTipta 

.29  .  28'*  .28'*  son  Tomhill 

.22',4  .20  .20  4.700, Tornii 

.10  .10  .10  50n|  rowagmac 

2  88  2.75  2.7.8  2.000  Taiimania 

..12  ..80  .10  JOOTrana  Can 

.22  .  20  .20  12.600  Trana  Rea 

13,80  13.00  1.1.00  8,400  11  Mining 

.8.8  .80  .  80  .8,245  H  Aabeatna 

.84  .62  .84  .SR.IOOitt  E.atella 

f.A8  8..80  8..80  540, Hn  Keno 

.84  ..85  ..88  12,200  1'  Mnntaiib 

,40  .8,8  .,1.8  97.1.80  Itpp  ran 

.16  .1.8  .15  298.880  Vandon 

eo.25  18.80  19.50  2.888  Ventiiret 

11.00  9.7S  9.75  864,610  Virn 

.19  .14  .19  .80.7,80,  Vlolamae 

.1.81*  .III*  .141*  8.8.80  Waite  Am 

.4.1  ..10  .41  injflO  Weedon 

.17  .,18  .17  28.089. Weapar 

.18  .IS  .1.8  47.400  Weal  Malar 

1.30  1.20  1.22  8.1.700  Wer  Nickel 

.32  .  28  ..in  7l.770,WilIro,v 

.12  .OR  .MVi  92..10n;WiItaey 
.90  .  80  .90  8,2no;Winrheafer 

29.27  28.80  28.80  R.OOolwlndward 

8.4,8  8.10  8.10  8.790:wr  Barg 

.48  .41  .45  8,S00;Yale  Lead 

.22  .19  .20  R.ROOIVeUorex 

1.17  1.12  1.1.8  L1,.8no!Yk  Bear 

.70  .80  .65  IS.SOOiYilkenn 

8.10  2.8.8  2.90  1.88,000  Z.enmac 

.8.30  2.90  2.95  C 

.V,  .23  .  23  1, 90.8;  Bit  Inin 

.37  .80  .inv*  S.800:Patn 

1.22  l.m  1.17  42,8!Pend  Ore 

.89  .78  .82  8.n00;Viikon  Con 


HlHi  Law  ClodB 

.23  .20  .20 

21  .18  .18Vh 

1.28  1.10  1.13 

■inv*  .28  .28 

1.2.3  1.10  1,13 

.09  .08  .08Vh 

20.00  19.82  ti.T3 

.30  .30  .30 

.09  ,08  .08 

.80  .30  .80 

8.43  3.23  3.48 

1.33  1.42  1.34 

.71  .8,8  .87 

2.07  1.83  2.03 

.20  .20  ,20 

29.,8n  22.00  22,00 

.80  .  7,5  73 

2.80  2.80  2.70 

.18  .18  ,18 

.20V*  .20  20 

4.33  4. .80  4.33 

.^M*  .24  ,2.5Vh 

4.0,8  4.00  4.0.8 

2.80  2.80  2.80 

1.03  1.00  1.08 

.19  .14  .17 

2SVi  .24  .23 

2.85  1.40  2.30 

.17  .13V4  .18 

1.30  1.20  1.20 

1.43  1.30  1.33 

2.00  1.85  2.00 


1.43  1.33  1.40 

2.40  2,31  2.40 

■12  .11  .IIV* 

1.80  1.40  1,40 

-.24  .2.8!*  .!■)!* 


'..'9  1.35  1..88 

19.00  87.50  88.00 

..17V?  ..18  .iVA 

-U  .U  .12 

.40  .  88  .  39 

SO  .57  .57 

3.45  2.90  2.99 

33  ,  30  32 

1.20  L58  2.09 

1.83  1.50  1..52 

•34  ,18  .20 

25.73  25.00  25.23 

•  88  .84  .  84 

38  ,  25  .  29 

2.73  2..8.5  9.40 

71  .70  ,n 

1.80  1.35  1.4.5 

1.33  1.07  1,20 


1.43  1.83  1..8.5 


.47  .  42  .47 

•  28'*  .28  .28 

1  74  1,83  1.7(1 


.55  .55 

1  45  1.23  1.23 


4.1.8  4.20  4. .80 


4.40  4.00  4.00 
4.25  4.05  4.t.9 


7.05  7.00  7.00 

.10  .OSV*  .09 
1.45  1.33  1.30 

4.43  3.73  4.30 

1.33  1.30  1.30 


09  .08  08V4 

18.7,8  15.’5  L5.7S 


.48  .41  .40 

M  .It'*  ,12 


1.50  1.50  1.50 

1.80  1.48  1.48 

.12  ,11  .U 

14.00  1,1,82  13.73 

.88  .54  .34 

.19  .18  ISV* 

8.85  8.25  8.43 

3.80  5.10  8.30 

2.00  1  95  1.95 


11.7,8  11.00  11,00 

US  1.01  1.13 

2.70  .1,35  8  40 

38  .25  ,28 

27.00  28.37  28  75 

1.15  1.05  1.10 

1.70  t.SO  1.70 

2.80  2.45  2.50 

1.72  1.85  1.85 

1.98  1,98  1.98 


1.30  1.20  1.22 


1.17  1.12  1.15 


.15  .15V* 

.tlVi  .U 


1.48  1.35  1.35 

9.15  8.80  8.85 

4.90  4  90  4.90 

.14  .19  ,13V* 

1.40  l.U  1.35 


.35  .20  .24 

.29  28  ,28V* 

1.15  2.80  2.95 

.11  .10  .10 

12  lOV*  .12 

2.1.87  21.75  21.87 

.72  .58  .72 

.19>*  .17  .18Vt 

3.00  4.85  4.90 

.09  .08V*  .09 

1.28  1.11  1.23 

.11  .to  ,11 

1.90  1.80  I.M 

8.75  8.40  8.40 

1.70  1..50  L.82 

.22  .  20V,  .2nv* 


1.75  1.75  1,75 


7.90  T..5S  7.35 

22  .18V*  .13V* 

8.75  8.50  8.70 

25  20  .M 

1..14  1.10  1.15 

.37  .33  .38 

48.25  48.00  48.00 
.58  .35  .43 

2.22  2.10  2.13 

14.75  14.50  14.58 


8.20  2.80  1.00 

.17'-?  .15  .1.5!* 

.11  .10'/,  -lOVi 

.29  .28  26 

1.79  1.75  1,75 

..15  ..14  ,34 

.14  ,U'*  .14 

2.23  2.L5  2.20 


5.15  $.00  5.00 

4.90  4.85  4.70 

5.95  9.15  3.85 


98  inn  Alex.  Rldg.  8  82  108  114  t  an.  .Sn.  Oil  5  81  80 


3 

Q.M.C. 

.57 

Do. 

.3  f>2 

Do. 

3  72 

760 

Do 

3V4  6ft 

$.780 

Dn. 

3%. '73 

Sisk. 

3%/$2 

Do. 

3%-«5 

*300 

Dc. 

3V4^75 

98'*  Reifniir  4  8.1  85 

90  92  Dnm.  Squar.  4  89  98  100 

97  98  Eatnn  R.  3V?/68  98'*  ... 

99  100  Dn.  .8,7.1  100'*  ... 

92  ....  Glen  ln».  .5/.89  1.8.1 

98  Hnlet  LaS.  .5,8.8  98 

94’-4  as'alLnrd  Nel.ann  4 '87  90 
88  MIIApt.let  4V*  84  97 

99  100  Mnrgan  m  87  9li* 

98  .  Do.  4'*-78  lOOV?  102 

32'*  .... 

gg  __  Indnatrlalai 

91  ;;;;  .Abitiw  4  74  97 

87!*  ....  oc,  3V*'67  95 


f.P.R.  3V*  88  108  108 

Dn.  4  89  no 

ran.  Peirn,  4  72  18.1  1.15  _ 

rnrkahiilt  5'88  90  94  Alfa  Dial  Lid  1.80  1.70 

Dnm.  Tex.  4.88  93  95  Do  VT  .  1.,15  I.M  Na'  p  J” 

Dnsro  4,81  107  Br  Tele  49.00  50.»  Mid-W  Ind  G  4.80  4.W 

Dn,  4V«-70  128  180  Br  TuH  ft  C  98,00  100.00  "tyof  '  'S  'J-™ 

-len.Pele.  4!*/M  98  CapHal  Eat  5.25  8.50  '  *"*  J'” 

Home  Oil  8/71  111  111  Inter  Brew  B  8..80  5.80  Vantor  OtH  .  2.31  2.05 


VANCOUVER  STOCK  EXCHANGE 

■applied  hy  Jamca  Rlehardami  4k  Rsm  (Clnting  daoiillnae  Aagaal  21.  19581 

LISTED  STOCKS 

Bid  Aaked,  IHka  I  Granby  13.23  14. 


Gen.  Pete.  4!* '85  98 
Home  Oil  8/71  111  111 

Kroy  Oil  5/67  98V* 

New  Super  5  64  92  I* 
Trad.  F.  4»*'89  114 
Tr.  Emp.  O.  5/88  94V*  .. 
Do.  5V*'87  STV* 


Luckv  Lager  4.50  4.80 

Neon  Pr  com  14.no  14.50 
Par  C  Term  1.8! 

Weatm  Pio  A  25.no 
Do  B  25.00 


AlgomUran  3 '81  94V*  97  Wain.  Prod.  6/69  17V*  lOOV*  Su-t  PubllHi  A  9.30 


95  .  AJum  4V*  '73  98V*  100 

15V*  «7V*  Ib.A.  OU  SV*/74  91V*  93V*  I 


Mlaea 

-Amer  Stand  .34  .98 

Beat'  Led  U  44  .49 

Beth  Cop  2.82  2.88 

Caaam  Cop  1.32  1.35 

Casuao  Car  0  .04H  .« 


Granby  .  13.25  14.29 

u  tnri  Mlnea  .OSV*  .08 

I'm  Koot  B  Met  .OlAt 

ilyg  North  Vent  .28  .38 

.n  Pae  Nlckai  M  At  .59 

:.no  Prem  Berdger  .17  .It 

.14  Nat  Explor  .88  .89 

.05  Privateer  Bor  .02 

Quataino  Cop  .58  .58 

Silbark  Pram  23  .38 

.98  SUvar  Stand  .4f  JO 

.49  Sunahlae  Lard  JO  .39 

.65  Tastier  Bndga  e.OO 
.35  Vanada  M  'a  .07  ATM 


tPap.  Caa.,  N.Y.  *  Ldn.'W  Plywood  B  23.00  23.50  iGUnt  Haaeet 


'Waat  Tonga..  J1 


ICan-Erln  Drill 
Results  Good 


Calvary  —  Announcement  is 


_ _ _ _ _ _ — - THE  FINANCIAL  TIMES,  AUGUST  24,  1956  9 

Western  Deealta  Revenues  A™*™®'’  'Canada  Radium  Looks  for  (Can-Erin  Drill  Van-Tor  Financing  Based  on 

Good  as  Developments  Grow  Copper  on  3  Subsidiaries  **®*“"*  Natural  Gas  Storage  Facilities 

_  _ _ ’  Calg-ary  —  Announcement  is  -  Toronto.  Officials  of  Can-Erin  j  - 

Cal-arv  — Wo^fprn  Deealta  Pet-I  At  Burbank  Deealta  is  currently  made  by  Kroy  Oils  Limited  that  In  a  report  to  all  registered  encountering  "very  heai^y  sulph-  Mines ^td,  report  that,  initial  re-  Vancouver  —  Having  reached  Gas  and  Oil  Comnany.  Van-Tor 
roleiim  IS  nov-  issuing  ouarterlv  participating  in  a  well  in  Lsd.  16-  Kroy  American  Oils  Inc.  has  ac-  shareholders,  Canadian  Radium  ides”  over  widths  up  to  200  feet,  suits  of  the  intensive  diamond  J  substantial  agreement.  Van-Tor  would  also  option  to  Western  De- 
renorts  to  sharpholdprs'9-40-1  W  ,ith  on  a  160  acre  tract  nuired  a  three-onartpr  «.rtinn  Corporation  reports  on  the  pro-  Canada  Radium  has  received  drilling  campaign  now  in  pro-iOils  and  Explorations  Ltd  has  velopment  100,000  shares  of  Van- 
and  m  th^fu^t  such  JaterTentl^^^^^  it  has  a  lOD  interest.?  /  .  1/ J  ,  gress  of  its  activities,  including  2.60,000  shares  for  its  interest,  and  -^ess  on  the  Beaunarc  and  Allt-  application  with  the  su-  Tor  at  $1.50.  100.000  shares  « 

to  Ti  ne  ?nth  S  is  off^t  bv  Viking  Short  June-  participation  in  three  newly  as  part  of  its  financial  P«rticipa- A”'  |perintendent  of  brokers  for  auth-  $2,00  and  100.000  shares  at  $2.50. 

's-ip,  tin  iRfi  After  nnerat  nroducers  There  are  two  poten-  1*”"  Oklahoma  in  part-  formed  mining  companies  which'tion.  has  purchased  an  additional  concessions  of  company  inl.^rity  to  enable  it  to  conclude  exercisable  within  three,  six  and 

me'pxnensps  rovaltv  costs  acrp-'fial  RO  a'cre  locations  Inership  with  Great  Sweet  Grass  it  is  financing  in  conjunction  withieO.OOO  shares,  bringing  its  total  Eire  have  been  ‘decidedly  promts- : major,  full-scale  financing  arran-  nine  years  respectively, 

age  rental’s  ‘exnloration  co.s'ts  and'  At  ipff.  e  Wed  a  nc  is  being  Oils  Co  a  whollv  owned  siihsi  Pacemaker  Mines  &  Oils  and  j  holdings  to  .310,000  shares.  In  ad-|ing  “  I  gements  wth  Western  Develop-  ^  ^as  the  Birch  Bay  storage 

found  at  8  flSfi  f.et  Thp  sociat**  had  previously  been  associates  are  now  also  jointly  »ce  to  the  effect  that  at  the  Beau-  Tor  Oils,  provided  these  details;  basin  for  natural  gas  from 
™  I,  Miin  "  u  J  ^  f  .  ^  ^  working,  are  Canamiska  Copper  financing  March  Minerals,  along  fhat  Western  De-  both  the  Peace  River  and  United 

gn  en  35  10  10^.  ,,u”hle  should  drilling  results  prove|acrpage  is  surrounded  with  pro-  Mines.  Canalynda  Copper  Mines,  with  New  Jack  Lake  Uranium  are  in  operation,  a  velopment  and  Power  Ltd.  of  states  areas  makes  it  of  strategic 

n»r^t:.  ^  ,rnnr  Vvic'  duct ion.  The  Well  is  being  sup-  and  March  Minerals.  All  three  Mines  Ltd.,  as  an  additional  par-  mineralized  zone  showing  excel-  Vancouver.  3  subsidiary  of  B.C.  value  in  the  Pacific  Northwest, 

7nnn  ‘  h;,rrpr-  nr^  'ported  by  Edwin  Cox  of  Dallas  ar*  of  recent  incorporation.  Can-  ticipant,  March  Minerals  has  two'lcnt  grsde  copper  has  bee^n  en- ! Power  Corporation,  will  lend  Van-  oarticularly  to  B  C,  Electric,  an- 

..p  "f  ha'rre^ls  nor  duv'  Uecalta-Dome  Rimbey  No.  .3-61X0x35.  and  by  Magnolia  Petrol-  amiska  and  Canalynda  are  cap-|Copper  properties  under  explor-  countered  at  a  depth  of  419  feet.  1  Tor  Ouls  and  E^lorations  Ltd_  ^ther  subsidiary  of  B.C.  Power 
mer  March  V  1966  The  sroun  drilling  at  5, 9.5.6  on  Augustjpum  Company  with  bottom  hole  itulized  at  3,00,000  shares  each.'stion^  One  property.  .a60  acres  in,  At  the  Bearhaven  group  of  51-6^.000.  with  interest  at  5  per  ^orp. 


As  of  June  .mth,  19.56  the  to  he  favoraihle.  Carleton  owns| -j-be  ' 
Deealta  group  was  producing  60D  of  thi.s  160  acre  tract.  I  ,  .  V 

2.000  barrel?  gro.ss  per  day,  an;  ^ 

increase  of  220  barrels  per  dav'  Uecalta-Dome  Runbey  No.  .3-6. Texas,  and  b.t 
over  March  .31,  19.56  The  group  Company 

owned  66.2  net  wells  as  again.st ' 2,000  to  go  It  should  he. contributions. 


and  March  Mineral.s  at  .6.000,000  the  Sudbury  Diyi.smn,  Ont..  ad-  mines  on  the  A llihies  conces.sion.|Cent  per  annuni^  secure^d  by  a  Application  has  also  been  mad« 
SsTnet  wells  ;  M;;cb  3'  st  K  in  early  September.'  The  acreage  in  the  farmout  off- [shares.  '.toms  a  copper  find.  ithe  fir.Vdee-p  hole  has  already  in-  deed  of  trust  and  mortgage  It  ^  broker 

7nt,c,r.^f  Jc  Vult  thj  well  is  Considered  semi-'sets  acreage  owned  by  Great!  Canamiska  Copper  was  formed  The  othe  property.  51  claims,  iter.sected  two  zones  showing  ma.c-  «  also  propo.sed  that  Westeyn  ^  ^ 

nanv  anticioates  that  the  ruirent  ..  .  .i  i-u  nea  oy  threat  a  nronertv  of  600  15  located  m  the  Whiskev  Lake  sive  copper  ore  between  600  and  i  Development  will  subscribe  for  1? 


Vh,t  Vhj  Well  is  Considered  semi-  sets  acreage  owned  by  Great  Canamiska  Copper  was  formed  i  neotne  property.  .51  claims,  iter-sectert  two  zones  showing  ma.c- lis  aiso  propo.-eq  ina.  permit  the  optioning  of  200,000 

devLnmenr  vnlMncrease  being  offset  to  the  we.st  Sweet  Grass  Oils  Company  to  1^  property  of  600  is  ''’”ted  m  the  Whiskey  Lake  sive  copper  ore  between  600  and !  De^'^Pm^nt  will  subscribe  for  ..^3%,.  of  Van-Tor  Oifs  and  Ex- 

oroductmrtn  ^  700  han  eU  ^  nrr  by  D,3  Devonian  oil  and  gas  the  west.  Great  West  Grass  has  '’cres  in  the  Chibougamau  copper  j  area  of  the  Sudbury  Division.  A  700  feet,  and  two  more  ^’'rellent  OW  'bsr^s  of  Van-Tor  for  to  Hall  Securities 

dav  and  net  wplb  to  76  4  by  late  Deealta  has  24  .3D  interest  approximately  1,250  acres,  wholly  area  adjoining  Hoyle  Mining  and  idiamond  dnllmg  program  is  now  oopp^  interswtion.s  between  800  $33T^.  thus  Piling  a  W  r.imifed  at  $1.60  per  share,  exer- 

Sentembp?  ^  ^  ^  '  i'"  'bis  well  and  the  160  acre  tract  owned,  in  the  south  Short  June-  «•"*  pro.perty  removed  from  Ope-:in  operation  iand  9(W  feet,  states.  $1.8.37.6TO  in  fun d«  for  cisable  within  two  years.  This 

September  I  cthoii  n,i  fioW  mi.ska  Conner.  Canada  Rsdium  Canada  Radnim  and  tf<  three ; Objective  of  this  hole  is  a  depth  As  well  as  pioviding  funds  for  ...  cnhi.rt  an  nhiiaation 


.„J?,Vi!!r,’’/?H?!,/'"I%f"!"a'’";bi/i-'e''rrent!y  offsetting  our  N  irpfr'T^  be  the  first  bromide  associates  had  carried  outj  associates  have  placed  $50,000  in 

ri?«  are  htna  nneraied  on  It/he  '2  4.3-2  W  5th.  We  anticipate  test  in  this  area  of  the  State,  and  exploratory  program,  includ-  the  March  treasury  for  .500,000 

half  hv  other  romnanie?  drilling  twn‘  further  Avells  on  the'an  extension  of  the  Oklahoma  '”8  diamond  drilling,  with  favor-j  shares  of  stock  In  addition,  they 

Tn  Pemhina  field  Hvn  oil  welic  M ^f  12-43-2  W  5th.  DecaltalCity  pool  is  anticipated  —  Okla-  able  geological  reports.  Canada  jbave  received  options  to  purchase 

have  heVn  romnlPt'ed  m  the  S  I,  bolds  a  .34.4D  intere.st  in  this  320!homa  City  gets  its  production  bas  received  225.000  Can-!  an  additional  500.000  shares  at 

‘  acre  tract,  Deealta  has  rerentlvl from  the  Bromide  Sand  How-  shares  for  its  interest  in  prices  ranging  from  10  to  20  cents 


iin  this  well  and  the  160  acre  tract  owned,  in  the  south  Short  June-  pmperty  removed  from  Ope-:m  operation  iand  900 

'on  which  It  IS  located  shell  Oil  tion  field  miska  Copper.  Canada  REdiumj  Canada  Radium  and  its  three ;Dbjectiy 


of 'about  1.100  feet  Two  other  I  working  capital  and  '“i^Tansion.rb'’^'l  g” 

drill.?  are  onerafinj.  af  Raarha„»n  the  funds  available  to  Van-Tor-sP"  *"6  par  Of  Hall  Secu^ 


5fh.  We  anticipate  test  in  this  area  of  the  state,  and  exploratory  program,  includ-  the  March  treasury  for  .500,000  drills  are  operating  at  Bearhaven|'be  funds  availahm  t  Van-Tor  purchase  certain  of  the 

.•n‘ further  Avells  on  the'an  extension  of  the  Oklahoma  '"8  diamond  drilling,  with  favor-j  .shares  of  stock  In  addition,  they  i^nd  are  currently  drilling  deep  I  U^asmy  by  tm  majr  financing 

-4.3-2  W  5th.  DecaltalCity  pool  is  anticipated  —  Okla-  ®ble  geological  reports.  Canada  | ha ve  received  options  to  purchase  jboifs  .  ..  ple.e  the  pur;hasrf;om'  the  Wd-  '■^^J/Jri.rduirement  of  ^e 


w  .nrn.  upc^its  pooj  is  antinpatPfl  ~  Okla-  vr  opuans  ra  .  ?  .  ntirrha^p  from  th#  WiU' 

intprpst  in  this  320!homa  City  gets  itf  production  Hadiuin  has  received  225.000  Can- i an  additional  500.000  .shares  at!  The  Bearhaven  group  of  thrpe;;'„  jo  n^r  cpnil 

u«-  / _ _  iV-.  ;-i^  c-fl-j  VT _  amtclra  eharpe  Fnr  ife  intprPst  tn  mrirae  ranom®  •ffokrvi  1ft  9ft  ^antelwtinae  Ifnestim  ae  I  snn  a  C  Oi  uir  il»  l  U 


havp  hppn  romnlPt^H  m  thp  SU  ^  intPrpst  in  this  320!homa  City  gets  its  production  Hadiuin  has  received  225.000  Can- i  an  additional  500.000  .shares  at!  The  Bearhavpn  group  of  three ;  ^nn  %vndiratP  ftf‘ the  10  oer  reni  superintendent  of  brokers.  The  0(p- 

55^  5th  nnp  «  pi'i  iU'’'"'’  "-act,  Deealta  has  recently!  from  the  Bromide  Sand  How-  atniska  shares  for  its  interest  in  prices  ranging  from  10  to  20  cents  [mines  known  as  Caminches.  Keay-!-.?  "rried  interest  in  oermit  22  be  granted  in  conside- 

rirtliin-  and  nnp  inratinn  ic  tn  hr  ^rquiied  a  40D  interest  in  an  ever,  there  are  seven  production  '-b^  property  and  in  addition  has;and  to  purchase  250,000  escrowed lloge  and  the  Mountain,  are  lo-'iin  .up  F.-i-t  St  lohn  field  and  ff"f’"  services  which  have 
♦Utp  r\^  *u^  sdditinnal  430  .•;prni  provpn  acres  horizons  in  all  to  be  checked.  purchased  100.000  shares  inivendors*  shares  at  five  cents. Icated  on  the  company’s  200-square- ! /<rtmrkanv  Avci>/*tee  been  rendered  by  Hall  Securities 


ririlied^nn  thi''''hal'rc^tVnn  Virif^^  additional  460  sprni  proven  acres!  horizons  in  all  to  be  checked.  purchased  100.000  shares  inivendors'  shares  at  five  cents. Icated  on  the  company's  200-square- 1  pl.'vip  the  pomnanv'to  exercise  be*o  rendered  by  Hall  Securities 

W  t'  nf  11  4'7  R  w  5th  nnp  upII  'o  ^his  area  Thi.s  could  provide  3'  At  the  annual  general  meeting  ''be  cour.se  of  its  participation  m  Canada  Radium's  participation  inimile  Allihies  concession  at  Bantry  nntion  to  acouire  shares  of  enable  the  company  to  rneet 
I  /:  Hnllin'-  witT  three  ^^ditional  well  sites  'of  Kroy  Oils  Limited,  held  re!  the  financing,  bringing  its  total  j  the  financing  of  March  Minerals  Bay  on  the  southwest  coast  of  Ire-  pfeasan^VaUey  Gas  and  Oil  Com^  obligatmns  to  the  Wilson  Syn- 

arfrit.nn?iw^  In  Saskatchewan  Deealta  Alidattentl.y.  the  following  directors  holdings  of  Canamiska  to  325,000  is  10  .per  cent,  .land.  All  three  mines  produced  oinv  undergo  services  over 

Kesp  wens  -houH  hP  on  No  6  32  1^ rrrentiv  drimng  at  ««>">-s  were  elerted  for  the  -'hares.  In  addition,  when  avail-  On  Canada  Radium's  original|high  grade  copper  ore  during  the  rhe  n«t  three  vears 

nrL?/ptmn'  '  h!  atp'  Rentemh^ril  a  ^60  acre  trac  ypsr;  able.  Canamiska  is  to  repay  to  uranium  property  in  the  Bancroft  last  century  with  operations  ter-  ®*y  Development 

CarfetoT  own^  60  Tl-  of  These  wen  ^  Directors;  George  Buchanan,  Canada  Radium  $9..315.  represent-  area  of  Ontario  no  large  ore- minating  in  the  1R70's  At  the  Tliese  funds  would  he  ii.sed  by 

^  ^  '  ’  oil  wells  ^  '  iToronto.  Ont.  Brigadier  General  ^"8  Canada  Radium  s  share  of  the jibodies  were  outlined.  ^Mountain  mme  the  main  .shaft  Pleasant  Valley  to  proceed  with 

Tn  Tneft-P  fipM  t...n  0,1  !.oii-  t  i."'A  IT-.  u  u  .  I  Colio  A .  Campbell.' Tocon  to.  On  t ,  s^pendj  ture  m  adc  00  the  pcopB  r  ty  Under  the  present  financing  .was  carried  to  a  depth  of  I.ROO  a  development  program  at  Birch 

Tpp’  o^thT  N 'I  of  ;.n  Tn;'ere-T'"iT  p/wens^m  Calgary.  Alta  ,  P’’!”;  formation  of  Canamiska.  agreement  with  Corporation  Fi-  feet  and  stopped  in  high-grade' Bay.  where  it  is  hoped  an  extre- 


the  past  three  years 


in  production  Tt  is  also  expected  engineering  dpeartmenf  has  in-U  '  ‘  ‘  '  ^  y.  Radium  and  the  same  as-  further  financing,  of  which  600.  romn?nv”  rjlT  ho^TT  as 

that  two  additiona  wells  on  creased  production  to  IRO  barrels  officers-  President  Brigadier  bad  financed  exploration]  000  are  under  option  at  prices 

these  lands,  which  null  he  drilled  per  day  and  anticipate  a  "'rther;Qp„p  gj  j  ^  Camtubell'^ vice  work  with  preliminary  drilling ' ranging  from  .35  to  .50  cents.  i  Castlehlaney  area. 

owns  ,nc-=a.se  to  over  192  barrels  peri^"".."! *  'J'"  - ' - ^ - 1  - T  -  - 


Canada  Radium  and  the  same  as-  further  financing,  of  which  600. 


cession  .30  rniles  north  of  Dublin. 


[Company  also  holds  65  square  s'®"'*®'  j 

'miles  in  the  rasti»oi=nov  As  part  ori  the  proposed  arran- 


i  2  3^  of  this  land  Iriav  oarr.is  per  3„pj  managing  director,  I  B  s.  UMI  -r 

'  '  '  _ '■b’^y-  • _ .Tohn  A.Hext;  Secretary,  Percy  L.; New  Chamberlain  PcL  ""'Ob -central  Ai-'Bumf  Hill  Tungsten 

esults  Good  b®' GTTrTe^'Burhfnan^  "  ^  Readies  Capped  Wells  working  caoiUl  at  Anrit  .30  was  ,  p  “p3|  f,'”  that  ?2sult.s 

.eSUITS  UOOa  as  ^Ppp„^p,ppp,p,^g^i^l,p^ppp,p^  ^  ChamOenain  rrehasT^rTr^Uoo  ITaT^  ^  dlamoTT^Triir^TroS 

lackeno  Reopened  i'umntion  of  minin^g  was  expected  to’'"ook'for  oTl^^ndTaT  pr'TdiTc'ing  P^'*-"’*’*'’"-"  Ltd  reports  that  cap-  $]  a  share’ exercised' their  option  TThahinSIT^thT 'old  TxS- 
_  *  -82  "Z'-  stl-  properties  with  a  view  to  pur-  gaswells  in  eastern  Alberta's  on  200.000  share  at  $1.25  a  share  mrv  Shaft  and  drd)?nT  ^n  the 

r-  ~ 


60  2.  .3D  of  this  land 

Results  Good  as 
Mackeno  Reopened 


gemenls  Van-Tor  would  turn  over 
to  Western  Development  a  51  per 
cent  interest  in  Pleasant  l/aney 

Werner  Lake 

Toronto  —  Werner  Lake  Nickel 


and  ore  riei-elopmont  are  con-iheads  averaging  41  ozs  silver  per 
tinuing  at  high  leT-el?  at  Markeno  ton.  Mr  Johnston  states 
Mines  Ltd  ,  states  A.  VVt  Johnston,'  - - - . . . 

A  mine  operating  profit  of  Rayrock  Capital 
about  $?0.nnn  was  rnaHe  during  A  MnKMUAj 

ttie  svoek  end^d  .August  1.5,  mill  |  ApprOVCa 

tonnage  now  is  holding  at  ot-l  _5harpholdprs  of  Rav. 

above  1,39  tons  a  dav  with  pado  miopt  Ltd  at  a  special  meet- 

of  mill  heads  rising,  and  I,®"''; 'mg  here  during  pa.st  week  rali- 
h.gh  grade  OIP  on  Htp  .Uh  IpvpI,,^^  proposod  increase  in  an- 
IS  running  171  o/s  pih-er  per  Ion.  ,  . 

•  approx  $193  gross  per  ton)  plusi'b^r'zed  eapilal  of  company  to 


United  Estello 


Dartment  shrift  is  scheduled  for  m/.  tth 

mTTTs^  m  *pi’ re"'the^’''’”n Objec-  g  jy  g.foot  core  length  which  as- 
|Ttm^"on"DTT;;TT-%™"'  *"  24  per  cent  copper  .0.91 


KayrOCK  uapital  cal  year  dent  states  in  proposed  gas  "  'ive  i'  to  place  the  mill  in  oper- 

Change  Approved  P  - gathering  systems.  |  United  Estcllo  jation  on  December  1.  ‘ounce  of  goW  and  1 5  ounce  silver 

^  Woinwright  Prod  rs  indications  are  that  three  or,  Vancouver  —  United  flstella  -  -  —  ppr  ton  The  intersection  shows  a 

Toronto -Shareholders  of  Ray.  i  Drillina  Proarom  fou*"  *""*•«  "f"'  will  have  to  be|Mme,s  Ltd  ropoHs  arrangements  Push  DrillinO  At  true  width  of  11  feet  The  previous 

rock  Mine;  Ltd  at  a  special  meet-  9  9  drilled  to  meet  market  requir*-  acquisition  of  a  .50-  _  .  .  [hole  in  the  program  cut  the  vein 

mg  here  during  pa.st  week  "''-I  .  ''^’’"’""right.  _  Wainwnght  Pro-  rh=m(h.ri?m  Tl  f"’'"-'"'”'’'  "bf"  Solamet  MlHCS  150  feet  below  the  level  and  gave 

tied  a  proposed  increase  in  au-iducers  and  Refiners  Ltd.  in  con-  Chamherlain  is  the  | cola  Valley  area  of  British  Colum-  _  ,  .  -  ,  262  per  cent  copper  0  03  ounce 

thoriz.ed  capital  nf  company  toljunction  with  American  North-  operator  at  Bindloss  and  has  a'bia.  ..  .  Salamet  '  .j  j  ^  ounce’  silver  ner 

4  599  999  shares  hv  the  creation  of 'land  Oil  Co.  has  Just  comnleted  nor  rent  mtoroc*  in  cvnc  eiai/T  n  Annociov  ..-v,o  u.c*  o«n-,ni«4.|M*.'A^*  Ltd  report  that  diamond  .  ....Jo,  „t  m  Cooi 


Push  Drilling  At 


ounce  of  gold  and  1  5  ounce  silver 
per  ton.  The  intersection  shows  a 
true  width  of  11  feet  The  previous 
hole  in  the  program  cut  the  vein 
150  feet  below  the  level  and  gave 


45D  combined  lead  and  zinc  f2.5D  j 'I.®'"'.'""'  'hares  hy  the  creation  <’f|*®’?'’.  ^**  ^f*-  "®s  Just  completed  20  per  cent  interest  in  this  field  G  Annesley.  who  just  complet-  drilling  cmpraHons  at  nrcmertv  are  ®  width  of  12  feet, 

lead  and  19D  zinc)  across  the!®"  additional  ,500,000  $1  P  ®  ^ ®n  underwriting  and  option  Sy^«tT^Scd  ?Ti  Hole  No.  U12  is  nmv  being  dril- 

minahle  width  of  2.5  feet  , 'hares.  ,  |®re  on  product  on,  Edgar  H.  Stap-  Canada  Pipe  One  Ltd-  agreement  with  the  company  has  the  m^or 'TnaTcing  intere™  "''^b  an  objective  of  cutting 

The  high  grade  ore  is  bring.  The  increase  is  necessary  to  POD  pre.ident  of  Wainw'right  Work  done  during  the  past  year  P'®^’"S  ®n  initial  $60,000  in  its  comoanv  *  ■  the  vein  at  the  1,000-foot  horizon. 

opened  UP  in  the  promising  55.3  complete  new  financing  to  *"  ®  m  Alberta's  Grande  Prairie  re-  treasiiry.  says  he  w,!l  continue  to  Drilling  on  the  Salamet  copper  . - 

Sth^lTvTr^  •fhe^'’’l"DoT  ^T7*mTaTrtT%mn"m"Tin!’'""^T^,,L"]?.PTT:!drniert  ^  w».t  Sion_report_  says  gave  encouraging  provide  funds  and  be  active  m  property  in  the  Greenwood  cop-  Not  I  ExolorOtionS 


the  vein  at  the  1,000-fool  horizon. 


Under  results  and  additional  wells  affairs 


was  rut  at  29  ft  ®hovc  the  Ip\-cI  financing  arrangements.  Dobiccol^rn  and  Texas  Oil  Co^  Ltd  in  theLe  drilled  here,  the  company  says  I  Preliminary  arrangements  also  ^  far  indicated  more  that  .500.000 


NotM  Explorations 

Vancouver  National  Explor- 


The  fir.st  24  ft  of  the  raise  aver-  Ltd  will  purchase  650,099  sharesj'^"*'*']  La't  Wainwnght  fieW  Recently  the  company  purchased  have  been  made  to  acquire  an  in-jtons  averaging  about  one  per  cent ®c'3uiring,  according 
aged  76  ozs  sjher  per  ton  from  fnr  $1,991,900  and  will  receive  an,  A  further  program  of  28  ®aai'  two  reservations  of  approximately  '  terest  in  an  Alberta  oil  project,  copper  and  $1  per  ton  in  precious  .  Lampman  a  one-third  in- 


muck  sampling  Up,mn  on  an  additional  is  planned,  eight  to  j - -  metals.  Objectwe  is  one  million  "7’  co*npany  which 

On  the  .5t,h  level  the  vcm  now  „  ^2  per  share  iT,  i  «  I »  •  I  ^  I  I  K  f  I  S  tons  of  one  per  cent  copper  at  will  ^  formed  to  take  over  and 

has  been  entered  at  2.T  ft  inte-  Rg^rock.  .1  T  Bvrne.  president. Bay  Oil  ®"d  TofrUcjrf*  TOF  "hidh  point  a  599.ton  per  dav  7'‘’-®"'  ® 

wo  o  A^nri  t  ?h^  om  '"'H  the  meeting,  will  he  financed ' Co  Ltd.  I  UfTlIdKQ  CXpiUrGd  lOf  fVIClVei  pign,  would  be  justified,  officials  discovery  about  190  miles  east  of 

2,59  ft  And.  it  arpeai,-,  the  '  cm  ^  Net  sales  of  Wamwright  Pro- 1  .  calculate  Beaverlodge  Lake,  O  S  Lamp- 

is  longer  than  it  was  on  the  4th  Mnce  it  TviT  have  no '"'ailed  $208,748  Mgi\jLi  irtn  ir>n  1 1  A  ^  third  drill  ng  is  sheduled  to  1"'®". .  . ’•fP"'^’;,  Yb"  'f: 

wLn  millmc  wa,  resumed  at  bond '  nr  Hc'nentiirc  mdcbtednc.s.s.  ®fter  all  charge.sifn  iMGW  lli  DOUQO 1710  U  MlCO  arrive  at  the  property  in  a'hout  a  'J'':"’"'!" 

M^keno  \  nes  nrnr,cm  aTKcno  the  companv  will  be  in  a  pre.'-f®^^'!®  "su/p  *2.3.214.  report  _ ^  week's  time  to  facilitate  expansion  bv  individuals  Who  were  assoc 

Markeno  Mines  ®'  ^  Jnsitinn  rplativc  to  the'®^'’'^''-  refinery  is  now  oper-  -  of  the  indicated  tonnage  and  to  t®'^'  National  in  acquiring  the 

Hill.  5iiknn,  on  .Inly  ..  this  '''a'l '  Hiviricrris  ^  ^Dng  at  a  capacity  in  excess  of!  Expansion  of  a  surface  work  fnr  this  drilling  The  drilling  has  speed  up  the  current  Tirogram  property  from  the  stakers. 

officials  planned  a  milling  laic  of  ,  payment  rtf _ i _ a--  .  _  2,000  barrels  a  day  and  if  is  ex- 1 P'ngram  alread.v  under  way  on  been  recommended  to  test  several  Hole  No.  41  ■which  gave  21  feet  Surface  mineralization  is  stated 

pected  that  August  will  show  anithe  recently-acquired  40  claim  interesting  anomalies  revealed  by  averaging  1.02  percent  copper  fol-  occur  in  three  zone.s  with  a 

*  A  •  •  “  CiaiA  increase  to  2.500  barrels  daily,  nickel  property  of  Tomiska  Cop-  geophysical  work  One  of  thesa  loTt'ed  .bj-  20  feet  rrf  0.48  percent  total  length  some  2^2  miles,  open 

/Ylltli  flO  in  t  If  6  CS  Plant  expansion  presently  under  per  Mines  Ltd.,  in  Lamarck  Twp ,  anomalies  coincides  with  the  copper;  No  42  Showed  A3  feet  of  at  both  ends.  Engineering  and 

construction  includes  50.000  bar-  approximately  40  miles  west  of  .lunction  of  an  east-west  strong  l.ffe  .percent,  copper  and  No.  40'geological  consultants  for  National 
f  rels  of  new  plant  facilities.  Chibougamau  is  in  progress  fractured  zone  and  the  Campbell  returned  40  feet  of  0.8.5  percent  | and  eastern  interests  are  going  in 

Dr7S  or  V?OOCf  /  on nOO^  Balance  sheet  at  June  30  last  The  program  will  ini-olve  Lake  fault,  two  main  structural  copper  with  11  feet  of  198  percent  to  examine  the  showings  and  ad- 

W  showed  current  assets  nf  $595,636  trenching  and  blasting  pits  to  features  of  the  area.  [copper  further  down  in  ttie  hole,  [vise  on  a  program. 

-  and  current  liabilities  nf  $298,738  open  up  several  promising  areas  - - — __________ 

ATirmg  Cot.t  the  Canadian  irtere.^ts  calls  fori  - -  on  the  Tomiska  ground.  The  pro- 

lliancp  T.td.  will  ifollowing  un  'he  underground  |  Ifllce  Minec  perty  is  located  in  the  eastern! 

d  expand  a  riro- [leads  witSi  modern  exploration]  ^  *  sector  of  the  new  nickel  area,  the  i 

1  mmina  ro’n- [t^hniques  to  dptprminp  adequate!  Toronto. — Chipman  Lake  Mines  scene  of  a  staking  rush  during! 


Copper  Mining  in  Eire  Gives 
Indications  ol  Good  Tonnage 


undet^oai-hat! 

The  bright  idea  of  a  New  York 
Fire  Commissioner  gives  us  an 
idea,  too.  He  liked  his  dress  cap; 
disliked  the  regulation  fire  hel¬ 
met  —  but  he  recognized  the 
ever-present  danger  of  falling 
debris.  So  he  simply  had  an  in¬ 
ner  shield  of  aluminum  made 
and  fitted  into  the  cap. 

And  that's  where  our  idea 
comes  in:  A  lightweight  alu¬ 
minum  shield  that  would  fit 
under  a  wayward  husband's 
fedora  and  save  him  many  a 
skull  abrasion  when  he  sneaked 
in  late  at  night  to  a  rolling-pin 
reception  by  the  little  woman. 
Ah!  aluminum,  the  use/u/  metal! 

ALUMINUM  COMPANY  OF 
CANADA.  LTD.  (ALCAN) 


Toronto — Afogul  Mining  Cot.t  the  Cansdiiin  ir'ere.^t?  calls  fori  - -  on  the  Tomiska  ground.  The  pro- 

and  Explorers  Alliance  T.td.  will  jfollowing  un  'he  ""derground  |  Lokc  Mines  P^Uy  *'  located  in  the  eastern 

jointly  acquire  and  expand  a  nro- [leads  with  modern  exploration]  ^  *  sector  of  the  new  nickel  area,  the 

ducing  ba.'e-metal  mining  com- i  technique.?  to  determine  adequate!  Toronto. — Chipman  Lake  Mines  scene  of  a  staking  rush  during 

pany  m  the  fast-iismg  Iri.4i  min-Tapacity  for  a  flotation  mill  cap-iLtd.  reports  that  diamond  drilling  thp  p^st.  few-  w-eeks  following  im- 
ing  camp,  according  to  an  an- [able  of  rprovcring  the  zinc  and  operations  are  under  w-a,v  on  the  portant  discoveries  by  New  Jer- 

nouncFrr.enl  made  today  by  J.  B  [copper  value,?  that  are  now  being  company’s  19  claim  group  in  the  spy  Lead  and  Zinc. 

Goad,  nresideni  of  Explorers  Al- jentirelv  lost.  jPopulus  Lake  area  nf  Ontario.  !  Nine  nickel-copper  di.scoveries 

Lance  |  Estimated  m  e  grade,=.  based  on  i  TTie  initial  hole  is  down  200  have  been  made  along  a  distance 

Tlip  propprtv,  A^--hirh  inHii-Sps  all ,  of  I-’  rniles  in  this  new  nickel 

t5Cf.ts  of  tbo  Wicklow  Mntns  approximptHy  8*7  Ifad  and  Chipman  has  surf;ice  work  un-  b^lt.  The  Tomiska  property 

Company  m  the  Giendalough  areaj^;  ""  covers  tfte  mineralized  gabbro  for 

close  to  the  Irish  Copper'  Mines  '’'r'  Lnbergrnund  elopment  pibougamau  and  is  negotiating  g  jpngfh  of  8.909  ft  Good  show- 
Ltd  operation  at  Avora,  is  the  ,*'  by  low -eo?  adit-  n  ry.  for  a  survey  "f  ps  optioned  jng^  occur  on  the  ground  tying 

site  of  17  known  lead-zine-copper-  |  Mogul  and  Explorer?  will  take  ground  lying  west  of  Opemiska.  both  sides  of  Tomiska  and 

silver  veins  Previou.?  production  equal  financial  interests  in  the  -  - - -  prospecting  of  the  numerous  gab- 

totalled  64.999  tons  of  high-grade  new  company,  and  no  public  par-  ggHg  Chibouq.  bro  outcrops  on  the  company's 

lead  concentrates  containing  about  ticipation  is  planned  at  this  time.  ^  „  gimost  sure  to  result 

.699,009  ounces  of  silver  shipped  'Dii.?  as.soeiaiinn  brings  together  Belle-Chihougamau  Mines  re-!?  P,  ^ j  nickel  and 

befcw^een  1824  and  1879.  w-hen  fall-lfor  the  second  time  two  groups  forts  two  samples  from  two  dif-i'" 

ing  lead  prices  halted  operation  that  hat  e  taken  the  lead  in  i^se-  f^erent  ore  ibodies  opened  up  'by  oreliminarv  sampling  of 

The  17  vein.?  are  grouped  in  two  imetal  develoipment  in  Ireland.  bulldozer  on  company.?  f'Operty 

adiacent  areas  They  have  all!  The  directors  of  Explorers  AI-  m  Chibougamau  area  of  Quebec.  1™'"®'®''^'’? 

been  opened  up  to  some  extent  lianoe  were  prominent,  mem.hers;  One  10  lb.  sam.ple  assayed  .56 ''®*'’'!7  ®"b  a.-®.'*  ®re  oeing 

Underground  development  varie?  of  the  vending  group  in  Mogul's  jgold  equal  to  $19.69  ,54  silver!®'^®*'®"  ,  ,  .  .  .  „ 

v?-idel.y,  with  a  total  of  2,192.909  acquisition  nf  Irish  Cooper  Mines  jequal  to  48  cents.  .469  co'pper,  .139 1  Meanw'hile  a  diarnond  drilling 
sq  ft  of  stored  lode  among  the  Ltd.  As  yet  Explorers  .Alliance  ha?  zinc,  and  .18  nickel.  | program  is  being  laid  out  for  the 

10  veins  of  the  principal  group,  jannounced  no  de-fmite  develop-!  The  other  sample,  a  12  lb. [company's  rnpper  property  in  the 
Overall  length  of  the  vein.?  m  ment  schedule  for  any  of  the  com- i. sample,  gave  traces  of  gold.  2.50jLevy  Twp.  in  the  Opemiska  sec- 
both  groups  is  e.stimated  at  some  pany'.s  other  mineral  concessions  .silver  which  is  equal  to  $2.25.  3.14  tor  of  the  Chibougamau  Cam.p. 
19,999  feet  on  the  different  strikes  in  freland.  ‘copper  and  .54  zinc.  land  tenders  are  now'  being  called 

Vein  widths  are  in  th®  vicinity  of ^  -pho  Giendalough  area  is  about, 

3  to  5  feet,  ranging  up  to  29  feet,  miles  southwest  of  Dublin  in  ■ 

and  suggest  a  potential  tonnage. tbe  most  histone  section  of  Ire- 1  _ 

of  about  .3,599  tons  per  verticariar,.t  gnd  includes  the  site  of  the  |  T'' ¥T  Ij'  /"k  T  T  A  D  1/^  IT  TP 

foot.  'ancient  religious  centre  Seven  I  In  flj  Lf  1  Li  IT  I  /A  11  l\  Pz  J. 

Modern  Techniques  [ Churches.  The  property  involved! 

Pi'oduction  hy  gravity  separa-'in  the  Mogul-Explorers  announce- ! _ 

tlon  was  resumed  on  a  highly- jment  rovers  slightly  more  than  !  — 

limited  19-12.999  tons-a'-year  srale  149.990  arres  or  about  1.090  Cana-;  Tronsoctions  on  Toronto  Stock  Exchongo 

in  19.59  Pro.ierted  development  hyldian  mining  claim.?^ _  (Clniin*  qaouunni  Anxiiit  Jl.  19.56) 


Tronsoctionx  on  Toronto  Stock  Exchongo 

/Clflsinf  qooUtlODi  Aofutt  21?  195^) 


WATER  reveals  | 
whisky’s  ?'3 
true  flavour  m 


WWl' 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour  “ 

and  bouquet; 

Seagram's  “83” 

^anadUui  ^hUk^ 

0^  Seagrams  Sure 


Scleo  Stock 

7.200  4cm»  G«J 

j  l.ano  Aje.s 
14,99,1;AP  Cons 
163,769  Am  Led'ic 
I  l,050iAniur»x 
I  18,000  Anchor 
j  23,.Vi0  Btilrv  Set  A 
!  190  Do  pr 

25,490. Banff 
9.873  Bala 

1.200  Bralsaman 

6.200  Britalta 

21  400  Calalta  Polo 
■640  Cal  Ed 
500  Calvan  Con 
2,330  C  Oil  Lands 
I.IOOC  Oil  L  wfs 
tones  Oil  wta 

14,440  CS  Pelf 
18,265  Cdn  Ad  Oil 
.5.630Cdn  AO  Oil 
6.522:C  Bi'l  Emp 
3.000  C  Decalla  wta 
40,048  rdn  Dev  Pot* 
l,90n:C  Ex  Gas 
5,787C  Homo.?tead 
39.656!Cdn  PL  Pot* 
300  C  WiL’istnn 
2.425  Cansn  Nat 
1,220  Cause  Oil 
35,26,5iCont  Lod'ic 
8.ann,Chari»r  Oil 
500  Com  Poto 
7,in0  C  Altonbee 
I  5,.5nn  C  Cordasun 
i  S1.0.13C  Dracon 
I  830  C  East  Crost 
!  .1,5,946iron  Mir  Mae 
I  16.7.33  Con  Poak 
I  5.260  C  Wost  Pota 
I  43.030  Croo  Oil 
!  37.820  Do!  Rio 
22,400  Dov  Lodur 
3,0Z5]Domo  Expl 
110,096  Duvex 
271.203  El  Pon-Rev 
9.400  Far?o 
!  350:Gen  Poto 

I  1.620  Gr  Plains  Dov 
35,030, Gr  S'voot  G 
300  Gridoil 
75,852  Hi?h  Croat 
in,690:HishHOOd 
5,447  Homo  OU  A 
2,917  Co  P 
4.370  Husky 
4.542  Do  '.vt* 

8.500  Junitor 
I  49,019  Kroy  OU 


Hign  I.OW  ciuMi  !»4le» 


1.12  1.14 

7.20  7.20 

.16  .161,11 
17.87  18.25 
35  75  38.00 
,3.50  .3.75 


2.06  2.08 
5.00  S..50 


!2..5n  1.3  00 
4.85  5.90 


.3  25  .3.25 

8,00  6.25 

50.00  ,50.00 
3.40  3.40 

11,60  11.60 


14.50  15.62 
13.62  13.62 
12.00  12.12 
5.85  5.90 

2.27  2.45 

2.44  2.45 


16.950  Liberal  I'oi* 
13.000  L  I  Polo. 

2,200  L.vnx 
S.60O.Maritn!rt 
1,410  Memll  Pot* 
18,310  Mideoo 
21.379  Mill  Citv 
1,700  Nat  Polo, 

.19.650  N  Brisinl 
13,848  Now  B  Dorn 
6.6751N  Chamborlaln 
36,n00:N  Continenl 
29,0.57  No»  Po'hi 
8,300  N  Gas  Expl 
3,008  .N  .Suponor 
4.305  North  (  al  Oil 
412.322  N-irpa-. 

8  005  Nf  Oils 
700  Do  'Vis 
1.515  North  Trm 
8,3510)!  S-lool 
5.803|Okalla 
6,795  Par  Polo 
121,698  Pathfindor 
2,n80.Poaro  Rivor 
in.eoO'Poruv  Oil* 
37,900  Petrol 
7g2S  Ponder 
.300  Poplar  Oil* 

2.200  Prairio  Oil 
.30,5.50  Prm  o  Gas 

7.400  Roof  Expl 
37,270  Rio  Palmor 
4..301  Ro.valilo 
111,100  Sand  Rwor 
10,600  Sapphiro 
20  Do  dobs 

63. . 540  Scurry-Ram 
16.100  Sociir  Froo 
4,500  Souris 

in,.1fl0  South  I'  OIU 
171,700  Snoonor 
4,215  Slanwcll 

14.. 5no  Surely  OUs 
2,800  Tex  Calgary 

18.127  Trans-Enip 
80,800  Trans  Era 

47.400  Trend  Poto 
29,468  TrUd  Oil 
56,225  I'n  Oils 

1„500  Vulcan 

1.200  West  MaygUJ 
28.925  Wost  Aahloy 
21,650  W’esI  Deealta 

7.950  Do  w’ts 

15.400  VV  Naco 
7,080  Wtlrlch 

23.500A'in  Canuck 
8.025:DaIhou3ie 


High  Low  Clexe 

,3  30  3  05  3.05 

.lOVj  .151*  ,16i/k 
.ll'vk  .nV4  .1154 
28  .26  ,27 

19  00  18.25  18.25 

1.40  1.27  1.30 

.37  .34  .34 

4  80  4.80  4.60 

1.52  1.30  1.38 

2,55  2.40  2  45 

1.98  1.85  1.90 

.75  .65  .65 

1.01  I.O!  1.0! 

1.95  1.70  1.70 

2.76  2.62  2.62 

1.59  1.30  1.35 

1.60  1.35  1.44 

7.30  6.60  6.70 

3  95  .3.50  3.50 

10  n9’4  n9W 

14'.J  .13  .145g 

3.20  2.90  2,95 

18.75  17.,50  17.62 

1,78  1.60  1.65 

12.25  11.00  11,25 

2.62  2.35  2.40 

1.20  1.08  1.08 


4.70  4.40  4.40 

2.40  2.20  2  30 

.15  .!45s  .I4>4 

2.29  2  10  2.15 

17.37  16.37  16.62 
.27  .  25  .25 

2.63  2.50  2.50 

110.00  110.00  110.00 
3.15  3.00  3.03 

4.55  4,05  4.05 


1.20  1.05  1.20 


11.50  10,00  10.50 

2.64  2.38  2,42 

.75  .75  75 

1.55  1.50  1.50 

.15  .1214  .13 

1.88  1.70  1,80 


Here,  learning  to  live  is  fun 


Like  youngsters  everywhere,  these  two  study 
history  and  spelling  and  arithmetic. 

But  their  education  doesn’t  end  there.  Young 
people  who  wake  up  in  the  morning,  listen  through 
an  open  window  to  the  song  of  the  meadow¬ 
lark,  and  then  go  out  to  feed  the  calves,  double 
up  on  learning.  Their  minds  are  always  getting 
nourishment. 

At  home  the  boy  hears  about  weed-killers,  rust- 
resistant  wheat,  crop  rotation.  He  learns  how  to 
give  his  father  a  hand  when  it’s  time  to  grease  the 
tractor  or  clean  the  oil  filter. 

His  sister’s  'homework’  may  be  a  matter  of  baking 


a  cake,  or  sewing  an  apron.  Sometimes  she  even 
wins  prizes  for  them  at  the  fair. 

Of  course,  farming  is  more  than  an  education — it’s 
a  complete  way  of  life.  It’s  a  great  way  of  life, 
both  for  the  young  and  for  the  not-sq-young.  To¬ 
day’s  tractors  and  combines  and  cultivators,  fast 
and  efficient  in  their  operation,  have  given  farm¬ 
ing  a  new  direction.  They’ve  left  the  farm  family 
time  to  enjoy  the  results  of  their  work. 

The  engineer  and  the  research  scientist  are  work¬ 
ing  to  make  farm  living  even  more  enjoyable, 
through  advances  in  mechanization,  in  the  yean 
to  come. 


MASSEY-HARRIS-FERGUSON  LIMITED 
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10  THE  FINANCIAL  TIMES,  AUGUST  24,  1956 - 

Fisheries,  Power  &  Forest  industries 
Up  tor  Review  in  B.C.  Election  Drive 

VANC0U\'T;H  —  Prptnipr  W,  A.l(Sppr<sil  to  Th»  Flnanrlul  Ttmfs)  iimhia  should  not  bP  PxnoApd  »nd 

C  Bennett  took  his  opnonents  hvt  that  the  fisheries  industry  should 

_ _  .  .  .  IP.iR  if  it  had  wished  to.  and  some  .  ,  ,  .  .  .  . 

surprise  when  he  railed  for  a  be  amply  safeguarded  against 

,  ,  o  .  t  of  its  newspaper  rritirs  are  ask-  , _ .  .  .  . 

provinrial  elertion  September  IP  enrroarhment  of  the  hydro  inte- 

.  1  ,  1C-  ing  why  it  should  put  the  tax-  .  ,  .  ,  ,  — 

but,  as  long  ago  as  early  Spring,  rests  seeking  to  dam  the  Fraser 


jFederel  Deficit  for  1955-56 
Year  Well  Below  Estimates 

Ottawa.  The  final  statement  ofllion.  Kxpenditures.  including 
the  final  fipiiies  of  ih»  oouernJ million  for  the  write-off  of  the 


•  be  amply  .safeguarded  against'  temporary  loan  made  to  the  old! 

of  its  new.spaper  rritirs  are  ask-  _ _ _ _ of  Canadas  budgetary  rev-  'itv  fund  to  cover  the: 


provincial  elwtion  September  IP  ^  ne\v.*paper  rri  ics  aie  of  fhe  hyrtro  inte-  --j  AxnenHitiire^  fnr  the 

^  ,  ,  o  •  infi  ^vhv  it  .should  put  the  tax-  ,  ^  *u  r*  expenditui e.a  for  the, 1954.55  deficit  m  the  fund,  were 

but.  as  long  ago  as  early  Sprinc.  ‘  .  •'P'‘king  to  dam  the  Fraser:, yo,,r  iPS.S-.ifi  and  of  the  $4,433  million  or  $4  million  le.ss 

it  was  predicted  in  these  columns  ^  ^  .  •  F  •  •  other  salmon  producers.  'Kovernmen**s  assets  and  liabilities'than  the  budget  foreca.«t  of  ,$4.437 1 

that  the  Socreds  would  go  to  the  Points  are  Issue  Certainly  the  government  hadl«"^  P""'''''”?  "V"*  .  ,  .  ,  j 

.  i,«,-o  .,-c  9  f«.,-  ..  .  .3'.  show.v  a  sharply  lower'  The  stalemrnt  also  shows  that 

polls  this  Fall.  Howeiei.  neie  aie  a  no  rea.son  for  feeling  .shaky  politic- 'deficit  than  had  been  anticipated,  at  March  31.  1P56.  the  gros.s  liabi- 

M'hile  the  CCF  and  the  l.ib-  points  at  issue  and  Premier  Ben-  ^Hy  because  it  ha.s  a  dominant  po-  For  the  fiscal  year  the  budget- 'litie.s  of  the  government  amounted' 

erals  and  Con.servatives  were  nett  evidently  felt  that  this  was  sition  in  the  legi.slaUire  with  2« 

.  ,  tin,,  a.  an,,  in  ...ViinW  n,,.  ^  a.  ■  ' Ps Tcd  wiih  the  forccast  of  $52  million  coosiisted  of  unmatured 

caugbt  flatfooted  by  tihe  Pie-,'''  fiood  a  time  as  any  in  u  hich  members.  The  C.C.F.  has  14.  the  gjvpn  thp  budget  speech  bonds  and  treasury  hills,  .Vs  a.ssets 

miers  announcement  the  Socreds  to  sound  out  the  sentiment  of  the  liberals  4  and  the  Conservativesiof  Mar'h  20.  1956.  Revenues  as'debt  of  Canada  amounted  loj 

h.d  tnn  ilantd  n„  ,nH  Ihn  P-P.--  Th.n  1,  ,h.  Ion  a,  Kj 


consequently,  well  prepared.  They  power  development,  forest  man-,  in  the  provincial  house. 

■will  have  candidates  for  ever.y  agement.  the  proposed  tax  bene-  The  go\’ernment.  being  politic- 
riding.  as  indeed  will  most  of  the  fit-*  to  home  owners  and  num-  ally  astute,  no  doubt  reali7ed  that 
other  parties;  although,  in  the  lal-  eroiis  other  matters,  but  none  of  this  was  as  good  a  time  as  any 
ter  case,  they  will  be  required  to  them  is  of  ovei-powering  impor-  to  seek  re-election.  There  has 
make  more  haste  in  perfecting  tance  at  this  particular  time.  Chief  been  a  continuing  boom  in  the 
their  organization.  After  all.  the  .lustice  Gordon  Sloan,  for  instance  economy  of  the  province  and.  gen- 
government  allowed  the  very  will  not  finish  his  report  and  re-  erally  speaking,  the  government 
minimum  of  time,  and  no  doubt  commendations  on  forest  man-  has  not  been  subjected  to  serious 
chose  its  date  for  the  deliberate  agement  until  after  the  election  oritici.sm  on  tihe  score  of  its  main 
purpose  of  confounding  its  foes.  |has  been  held.  policies,  I 

Even  though  there  had  beenj  There  is  no  immediate  demand  Regardless  of  the  fact  that  the^ 
talk  of  «  contest  for  some  time,  for  a  decision  on  power  de\  elop-|  result  seems  pretty  obviou.s.  the 
there  is  general  mystery  as  to  the  ment.  although  Premier  Bennett  campaign  promises  to  he  a  lively 
real  reason  for  calling  an  election  has  stated  that  the  attitude  of  the  one.  judging  from  the  charge  al- 
at  this  particular  time.  The  gov-  government  is  that  hydro-epectric.  ready  being  made  by  candidater 
eminent  could  have  waited  until  energ.v  developed  in  British  Col-  from  the  hustings. 


_  •  I  f*  §  If  ^  n  ^  risen  rapidly  with  a  gain  ot  Trunks,  bags,  h 

Retail  Sales  Up  7.6  P.C.  *2.50  mmion  m  inve.stment  m  S:-v  commo, 

.  ,,  ,  'll  .  w  manufacturing  plants.  mo.stly  in.  Licences,  inters 

Im  Cimct  U^It  rtT  ThiC  W  England.  France  and  Germany.  I.e.ca  refunds  .. 

.n  rim  l  I l  Wl  •  ll.o  l  wUI  -Pb^  European  petroleum  industr.vi  Excise  duties — 

• -  also  received  $1fX)  million  in  U.-S.' 

Ottawa. — Retail  sales  in  Canada  appliance  and  radio  stores  l•■'■l'‘-•  investment  during  19.3.5.  i  i  i'rences^ 

during  June  were  8,2  per  cen"  family  clothing  stores  14.4G.  and  .  . 

greater  in  value  than  in  corres-  grocery  and  combination  stores'  Petroleum  and  manufacturing'  '“'uno' 

ponding  month  of  last  year  ac-  13.8%.  Motor  velticle  dealers,  interests  in  South  Africa  and  Successions  duties 

cording  to  figures  released  by  the  which  had  shown  large  sales  m-  Australia  have  also  attracted  Tax  on  insurance  pi 

Bureau  of  Statistics  This  follows  creases  in  the  first  five  months  of  j,  '  Miscellaneous  .  . .  .•  . 

Upon  increasejs  of  4.7'%-  m  .Tarui-  thp  ypnv.  had  a  sales  ijain  of  only 

^rv.  8.2'"^  in  Fehruary.  14.1 '“r  in  1%  in  .Tune  Notable  too  in  the  br^ak-down  Total  r*^venue? 

March.  0.5%  in  April  and  in.l%  Fuel  dealers  topped  the  trades  ,,,  y  j.  investment  abroad  „  , 

in  Mav,  resulting  in  an  aggiegate  in  size  of  sales  gain  in  the  Italf-  .  .  -  ,  5ion-lax  revenues — 

gam  for  fir.st  half  of  this  yoar  year  period  with  a  rise  of  16.2'',,i'  apparent  sti engthening  of  Bunion  and  coinage 

of  ”6%  Dollar  sales  were  .$1,286.-  lumber  and  building  material  D.S.  interest  in  manufacturing.!  Post  Office — net  nosl 

728.000  in  June  against  $1.180.241.- dealers  next  with  13.9%.  variety  Basic  industries,  namely  mining  i  Premium,  discount  a 

000  a  year  earlier  and  $6,420,212.-  stores  105%.  department  -'torcs^^Hj^  petroleum.' still  havei  Pnvileges  licences 

000  in  the  balf-vear  period  com- 9,7%.  furniture,  appliance  and  e  '  Ptmceeris  from  sales 

cared  with  $.5,968,722,000,  radio  9,2%.  and  grocery  and  com-  ""  nver-all  U.S.  invest-  Rpfunds  of  previous 

All  provinces  .sliared  in  the  in-  bination  .stores  7.6%.  ment  interest  but  manufacturing  Return  on  investmei 

creased  sales  both  in  June  and  June  sales  increases  '\eip  a.«  i,  pot  far  behind.  '  Services  and  service 

the  six  months.  Except  for  a  follows  by  provinces,  half-year  *  v,  i,  j  Miscellaneous  . 

small  decline  in  June  in  iewcHery  gains  being  in  brackets:  .Atlantic  break-down  of  U.S.  invest- 

•tore  sales,  all  trades  had  larger  Provinces.  9.4'r  '6.6%  i;  Quebec,  ment  abroad  shows  mining.  Total  non-tax 

sales  totals  in  both  pei-iods.  7.7%  iP.l%i;  Ontario.  8%  i6.3%):  srnelting  and  petroleum  industry  mrvoAi  ns-vp 

Variety  stores  showed  ,he  ''"S*,  ringing  up  a  total  foreign  invest'-’ _ 

•rt  percentage  gam  during  .lime  wan.  R.R'^/-  <6.7% »;  Alberta.  n..r%  •■  ,  „  ,  j-  , 

of  18.1%,  followed  by  shoe  store.s  iin.l%i:  and  Briti.sh  Columbia.  "f  billion  with  manu-  '  I  •  Excluding  tax  crec 

with  a  rise  of  1,5.6%.  fmniiiire.  7,3'r  iin.3%i.  facturing  reaching  $6  billion.  securit.v  fund 


the  budget  foreca.st  of  $4,385  mil-lfi.scal  year 

IP.55-.56 

$ 

BUDGETARY  REVENUES 

Tax  revenues — 

Income  fax  — 

Personal  Mt  .  I.16.5..599.72I 

Corporations  iti  .  1.027.727.811 

On  interest,  div.  etc.,  going  abroad  66.17,5.68! 

Excise  taxes  — 

Sales  tax — net  <l»  <2)  .  641.510.46! 

Other  excise  taxes— 

Automobiles,  tires  and  tubes  _  77.012,90! 

Beverages  isoft  drinks  i  .  8.720,89( 

Cand.v  and  chewing  gum  .  9,239.92( 

Cigarettes,  tobacco  and  cigars  ...  126.921.99! 

Electrical  appliances  . 

Furs  . 

Jewel,  watches,  ornaments,  etc.  5.030,931 

Matches  and  lighters  . R69.83f 

TV  sets,  radios,  tube.®  A  phono.  . .  22.809.392 

Toilet  preparations  .  5..5, 59.79!! 

Trunk.*,  bags,  luggage,  etc . 

Wines  .  2.48,5.76(1 

Sundr.v  commodities  .  2.131,886 

Licences,  interest  and  miscel .  .397.076 

I.e.ss  refunds  .  — 473.557 

Excise  duties — 

Spirits,  malt  and  beer  .  141.913,1.34 

Cigarettes,  tobacco  and  cigars  ....  I10..3.5.5.060 

Licences  .  .35.143 

I.ess  refunds  .  — 2.920.024 

Customs  duties  .  481.239.663 

Successions  duties  .  66.607.026 

Tax  on  insurance  premiums  .  15.490.611 

Miscellaneous  .  . .  .* .  1.280.014 


Total  l■“venue.s  from  taxes 


!  Post  Office— net  postal  revenue 
I  Premium,  discount  and  exchange  .. 
■  Privileges,  licences  and  permits  . . 
i  Proceeds  from  sales  . 

Refunds  of  previous  years'  expend. 

Return  on  investments  . 

I  Services  and  service  fees  . 

Miscellaneous  . 


Total  non-tax  revenues 
TOTAL  REVF,NUER  .  . 


I.18.5..599.725 

1.181.447,835 

1.027.727.818 

1.020..585.823 

66.175.689 

61.263.609 

641.510.469 

572.214.713 

77.012,909 

81,846.303 

8.720,890 

8,179,830 

9,239.920 

9.871,560 

126.921.998 

114,.507.968 

420,722 

56.949 

5.030,9,31 

4.762., 383 

869.839 

914.852 

22.809.392 

21.491..503 

5..5, 59.799 

5.240.450 

444.583 : 

2.485.760 

•2..354.267 

2.1.31,880 

2.327.960 

.397.076 

426.410: 

—473.557 

—8.55.208 

141 .91 3. 1.34 

1.30.108.82.3 

I10,.3.53.060 

100.7.52.985 

.3,5.14,3 

.36.826 

—2.920.024 

-4.440.196 

481.239.663 

.397.228..3.3n 

66.607.026 

44.768,028' 

15.490.611 

14. .531. .384 1 

1.280.014 

949.388 

.99.5.721.170 

.3.77.3.438,080 1 

3,246.887 

1 

1.836.149 

1 37.41 4..587 

131.280.099 

1.738.391 

16,979,526 

14.147.850  ' 

25.863.606 

31.631.267, 

46.689.819 

14,.595.403.- 

149.316.037 

1 34.006,340 1 

18.983.164 

17,963.440 

4.173,452 

4..564.672 

404..325.469 

.3.50.075,220 

Public  Archives  and  National  Gallery  436.1.5( 

Public  Printing  and  Stationery  .  2.213.71( 

Public  Works — 

■Administration  and  general  .  8,263. 14f 

Operation  of  public  buildings  .  ,38.480.202 

Construction  or  acquisition  of  pub¬ 
lic  buildin,gs  .  .50.2,50.94,' 

Engineering  works  and  operations  29.006.561 

Trans-Canada  highway  —  contribu¬ 
tions  to  provinces  .  1 6. 1 00., 5.51 

Royal  Canadian  Mounted  Police  ....  .36..557.,371 

Secretary  of  Slate  .  2.968,421 

Trade  and  Commerce— 

Admini.stration  and  general  .  11.8.35.22.5 

•Assistance  re  .storage  costs  on  grain  18,891.712 

S3ati.stic.s  and  census  .  5,818.7.34 

Transport— 

.Administration  and  general  .  2.048.20.5 

.Air  services  .  57.287.051 

Canal  services  .  8.311.725 

Marine  .services  .  20.687.969 

Railway  and  steamship  .services  . . .  19.352.045 

Board'  of  Tran.sport  Commissioners  12.966.916 

Canadian  Maritime  Commission  . . .  4.27.5.492 

National  Harbours  Board  .  .3.041.116 

Other  Crown  corporations  and  gov¬ 
ernment-owned  enterprise.' — oper¬ 
ating  deficits,  etc .  4.(170.604 

Veterans  .Affair.* — 

Administration  and  general  .  1.3.251.837 

Disability  pensions  and  veterans 

allowances  . '' .  17'.!.9.50..324 

Discharge  benefits  and  credits  .  .  3..366.260 

Soldier  .settlement  and  veterans  land 

services  .  I4.190..583 

Treatment  services  .  42.700,7.50 

Total  non-defence  expenditures  2.664.,504.057 

TOTAL  EXPENDITURES  .  4.4.3.3.127.6.36 


5(5[j)4P  Exce.s.s  of  expenditures  o\er  revenues  or 
()■’  383  hiidgetary  deficit  . 


1955-56 

1954-55  1 

$ 

$ 

436.150 

421.302 1 

2.213.716 

2.068.013' 

1 

6,283.148 

.5.516.142! 

.38,480,207 

34,38.3.660 

.50.2.50.945 

43.9.52.462, 

29.006.564 

28.794.388] 

16. 100., 5.54 

18. 1. 3.3.982 

.36..557.,371 

35., 549.795 

2.968.421 

2.671.242 

1 1.8.35.225 

12.151.877' 

18,891.712 

5,818.7,34 

5.342,9.57 ' 

2.048.205 

2..584,20P, 

57.287.051 

44.656.675' 

8.311.725 

7.793.748, 

20.687.969  ? 

21, 299.077] 

19.352.045 

.30.229.180 

12.966.916 

il.. 397,2.53' 

4.27.5.492 

4.210.402] 

.3.041.116 

.3.930,84,3 

4.070.6(34 

1 

."S.  142.720, 

1.3.251.8.37 

1.3..574.071 1 

17:19.50.324 

I60..35I.927i 

5.366.260 

8.634.588 ; 

I4.I90..583 

14.302.941 

42.700,7.50 

4.3.225.660 

.664.504.057 

2,587.422.981; 

.4.3.3.127.636 

4.275.362.888  j 

3.3.080.997 

l.5l,R49..588; 

the  figure  of  better  than  $100  mil¬ 
lions  which  the  Ontario  and 
Ottawa  governments  -will  spend 
jointly  on  the  construction  of  the 
Northern  Ontario  link,  to  be  bui’.t 
by  a  crown  company. 

There  are,  of  course,  no  details 
wthafever  available  as  to  financin,? 
terms.  To  some  extent  they  will 
depend  on  the  acceptance  the 


bonds  or  debentures  will  be  offer 


of  the  original  groups  which  went 
into  the  formation  of  Tran.s-Can 
ada  Pipe  Line. 

Debt  .securities  will  account  for 


it  is  expected  that  some  $35  to  S40 


in  common  .share.*. 

The  common  share  issue  may.  in 
fact,  be  somewhat  larger  than 


Gitigell. . . 


(Continued  from  Page  1) 


ter.  will  not  replace  lost  reveniieslcase  so  that  Canadian  investor 
in  the  event  of  a  Canal  stoppage. J may  obtain  that  "fair  share  c 
so  that  in  the  end.  self  interest  i ownership"  of  wfibioh  there  ha* 
I  will  be  the  final  arbiter.  I  been  so  much  talk  during  the  pipe 


Company  Earnings  New  Jack  Lake 
rmtlpd)  'Adds  Second  Drill 


rmupd) 

Vft  F»tn 

Earn.  Ear"  ner 

n.M;  Share 


facturing  reaching  $6  billion. 

Generally,  what  is  happening] 
now.  a*  indicated  by  the  figures 
.released,  is  that  .Americans  are 
inve.sling  more  heavily  in  other , 
.  countries  and  that  this  might  pos- 


Ca=.  CcUieries 
Perroa  Gold 
Coaiaurcre  M. 
Coaiagai  M. 

Pick!*  Crc's 
Traas.  Hesour. 
Mt.  Heja!  Rioe 
C.  W.  Liadsav 
SJ’er.  .Staad. 
Vukca  Cra« 

Caa.  Doit  Su;ar 
GeaeraJ  Bakenes 
Staadard  Radio  . 
Virgtaia  Dare 
Dai-id  i  Frere 
Trana  Empire  O. 
Dam.  Dairie? 
Niagara  Wire  . . . 
Placer  Devlpt 
BC.  Packer? 
xNe's  Superior  .  . 
K.  Caa.  Oils  . 
Calgar'-  Pou . 
.a.jaeu-Surpass 
Caa  W'aiipaper  . 
Atailmaa  Coro  .. 
WiUsoa  stat’r* 
Afaew-Surpase  .. 
B.  J.  Cojhlio  .. 
Caa.  Packers  ... 
Krov  Oils  . 


Following  the  receipt  of  a  .  .  '  .  '  ' 

favorab'e  report  of  Geo-Technical  ‘hat  this  might  pos- ^  ^  B„n< 

neveiopment  Co.  Ltd.,  th-  man-.*"’’'’  ■  Defence  expendlturen- 

.  ...  ,  ,  ,  ,  I,  jdisturh  Canadian.*  considerably.  .National  Defence — 

agement  of  New  .lack  I.ake  llran-'  ‘  ■  • 

mm  Mines,  has  an-anged  for  In-  Ru*  having  done  all  the  .shouting  I  .Administration  and 


1 1  Excluding  tax  credited  to  old  age 
securit.v  fund — 

2'r  persona!  income  lax  ....  102. 590.(100 

2%  corporation  income  tax  .  .53..328,000 

2%  sales  tax  160.377.617 

2i  Net  after  deduction  of  refunds  and 
drawbacks,  and  transfer  to  old  age 
security  fund. 

.  BUDGETARY  EXPENDITURES 


'.at,  Mining  and  Develop-  about  how  bad  .American 


,,,»  ment  to  move  a  second  drill  in  Canada  are.  wide  circles' 

43  Avopr  tn  aocplpratp  pvpioration  .  -  .  ! 

15?.  and  rlpvplopTTipnT  of  thp  2.i  claim  Canada  may  aoon  aiart  com-  i 

2roup.  At  the  «amp  time,  tnp  com-  plaining  that  American.*  apparent- 
j,-’,  pany  announced  that  it  had  re-,iy  have  read  th#  Canadian  script.  | 
„„  n:,4  reived  an  additional  $96.(^  ,nd  that  ihev  possibly  decided  tol 

IT  iCorDoration  Financiers.  Toronto,  ■  y  .„r,.  ,,  , 

43.S  }4.72(b'fr>  provide  for  its  program  of  f'blige  thoje  Canadians  who 
accelerated  exploration.  showed  all  the  antagoni.sm.  Which  ^ 

43J  .t.M  '  "Dip  ipport  states  that  there  funny,  but  could  be 

are  a  number  of  infere.sting  ‘  . 

1.49.1  4.'i'h  zones  of  high  magnetic  readings  | bU't#  sad  too.  for  Canadians. 

(associated  clo.sply  with  low  re-  - - 

3.137  3. .30  sistivity.  and  that  ga'obro  is  be-  _ 

971  1.00  lieved  to  underlie  them,  due  tn 

’'^"1  sheanng,  mineralization  or  both.  MWng 

*94  .1,33  Tnere  are  .'even  of  these  zones  iContinued  from  Page  13 

.707  uoo  (Containing  a  large  number  of _ _  . .  _ _ 

Ji't  k«3-x  "7'^p"ronounred  geological  feature *2.86  for  the  same 
___  jin  tpp  general  area  if.  a  broad, 

4,773  granite  bafnolith  extending  for  The  wage  differential  applies 

I’«.99%  about  20  miles  jn  an  east-we*!  '  .  , 

.  direction.  The  basic  intrusive*  are  "'"‘'f- 


showed  all  the  antagoni.sm.  Which' 
would  be  funny,  but  could  be 


.National  Defence — 

.Administration  and  general  . . 

Naval  .service  . 

Anny  service  . 

Air  force  service  . 

Defence  research  and  development  , 
Govern,  contribution  to  the  perma¬ 
nent  services  pension  account  .... 
Mutual  aid  to  NATO  countrie.s  .... 
Defence  Produftion— 

Administration  and  general  . 

Capital  assistance  to  defence  indiis. 
Civil  defence  . 


♦—Fiscal  year?  -ndfl  .iiilv  .3iv,  I9,,s  u 

Junf  3Pth  iptpn>p|v  Tolnpo  st  tbc  nontn  Jin( 

t— Fiscal  years  endeil  July  31st  19.54  t«  'outh  contacts  and  the  main  ore 
June  30th,  :9.55.  bodies  of  Opemiska  Copper  Mine 

b— 02  ‘B"  stuck.  1  fOnoiouut  anr^uar  tn  k,a  ace/w-iata, 


Hong  Kong 

iContinued  from  Page  13 

better  than  $2.86  for  the  same 
shoe. 

The  wage  differential  applies 
with  almost  equal  force  in  water- 


I  Ratify  Chonge  in 
Brunston  Copitol 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


'  intensely  folded  at  the  north  andjOroof  footwear  with  British  wage* 
«  south  contacts  and  the  main  ore-  running  at  64  cent*  an  hour  com- 

bodiP'  of  Opemiska  Copper  Mines  _ _ _  ,  ,.u  ^  j-  .  j 

j -Quebec,  appear  to  be  associated  Canadian  standard; 

jwith  folding  near  the  south  $1  45.  j 

•  ■  _  j  The  current  invasion  of  the 

— ^Canadian  market  follows  the  ear- 
_  ^  F*  I  jlier  impact  tipon  the  Canadian 

BfUnStOn  Copitol  export  market  which  in  1947,  had 

Toronto.  —  .At  a  .special  meet-  reached  h'ne  pre-war  peak  of  six  i 
ing  here,  shareholder.*  of  Brim-  v  •  w  ^ 

,ston  Mining  Co.  Ltd.  voted  ap-  P'*"’  | 

p^'ox  al  of  a  proposed  reorgani/a- ^  around  100.000  pairs.  I 

fion  of  the  capital  stnictiire  of  largely  .«pecialtv  footwear, 
icompany  and  change  in  corporate  time,  as  a  te-‘ 

name  to  Sunburst  Exploration.  ,  ,  ,  ,  , 

]  I  suit  of  first  the  loss  of  export  | 

'  Under  terms  of  the  plan,  pres-  markets  and  now  the  loss  of  the 

‘ently  authorized  six  million  .shares  domestic  market,  Canadian  rub- 
iwill  he  reduced  to  1.200.000  .sharesi j  .■  ... 

land  then  increased  to  10  million,'^"  footwear  production  is  at  its 
jshares  by  the  creation  of  an  ad-  l-^west  peace  -  time  level  and 
|ditiona1  8,800.000  $1  par  shares,  highly  sensitive  to  further 
j  Exchange  basis  is  one  new  .share  threats 

Ifor  each  five  presently  held.  i  „  . 

I  _ _ _ _ _ _  Brazil,  tvhich  ha*  become  a 

,  CANADA  MALTING  |  sizeable  producer  of  nibber  foot- 

The  transfer  agent  for  Canada  "’ear,  for  example,  is  able  to 
Malting  Co.  advises  that  1,300  .make  rubber-.soled  canvas  shoes 
shares  of  4'.2  per  cent  cumulative!.  ,  .  .  •  , 

ledeemable  preferred  stork  have  P’’""'**  ^r-ow 

been  purcha.'ed  b.v  the  Company. ****  cents  a  pair  and  still 
There  are  197,672  preferred  shares  offer  a  quantity  discount. 

outstanding.  _ _  Even  with  increased  rubber 

prices,  there  is  every  indication 
^  imports  will  continue  to  cut 

s'  deeper  into  the  Canadian  market. 

■  Continued  from  Page  1) _ 

The  current  relative  political  the  cabinet  committee  is  a  $25 
stability  in  .South  America  could  million  industry  —  regarded  asi 
also  he  a  large  factor  in  the  essential  during  the  war  —  andt 
swing  to  the  south,  I  some  4, .500  Canadians  employed  | 

L"  .S.  investment  in  Europe  has  in  the  industry.  | 


BY  APPOiNTMfNT 

TO  HER  majesty  queen  ELIZABETH  II. 


SOBPt  lERS  or  “C.AHAOIAH  CIUB"  WHISKY 
HIRAM  WALKER  »  SONS  LIMITED 


In  87  lands . . . 
"The  Best  in  the  Hoii.se!” 


DISTIllERS 


WHISKIES 


CENTURY 


Total  defence  expenditures  - 

Non-defence  expenditures — 

Agriculture- 

Administration  service  . 

Freight  assis.  on  west,  feed  grains  . 
Operating  losses  of  the  agricultural 

-  priges  support  board . 

ime  Prairie  farm  emerg.  fund — deficit  . 

Premiums  on  hog  carcasses  includ¬ 
ing  administration  co.sts  . 

lies  Production  and  markeing  services, 

including  grants  and  other  assist. 
Rehabilitation  &  reclamation  proj. 
Science  and  experimental  farms 

"D-  services  . 

ard'  .Atomic  Energy  . . 

:  Auditor  General's  Office  . 

Canadian  Broadcasting  Corporation— 

the  Grant,  for  sound  broadcasting  . 

ar-  International  service  . 

Payment  of  amounts  equal  to  taxes 
collected  under  the  Excise  Ta.x 
’'•d  Act  in  respect  of  radio  and  TV  sets 

six  iind  equipment  . 

:  Chief  Electoral  Officer  . 

I  Citizenship  and  Immigration— 

"''■I  .Administration  and  general  . 

Indian  Affairs  . 

,p.'  Civil  Service  Commission  . 

External  Affair.s — 

"'M  .Administration  and  geneial 

'he  Membership  in.  and  contributions 

ih-  to,  international  organizations  - 

Representation  abroad  . 

As.si.stance  to  countries  in  south  and 

'fd  southeast  Asia  . 

e  r  Assistance  to  other  countries  . 

Finance — 

.Administration  and  general  . 

•  Public  debt  charges — 

ot-  Interest  on  public  debt  .  . 

m  Annual  amortization  of  bond  dis- 

counst  and  commissions 

Servicing  of  public  debt  . 

om  Cost  of  issuing  new  loan.*  . 

til!  Provincial  subsidies  and  lax  rental 

payments 

Government  contributions  with  re- 
'3'"'  sped  to  superannuation  account 

inn  Grants  to  municipalities  in  lieu  of 

cut  . 

Premium,  discount  and  exchange  .  . 

Fisheries  . 

of  Governor  General  and  Lieutenant- 

52.5  Governors  . 

Insurance  . • . 

'  Justice — 

"3d  .Administration  and  general  . 

-ed  Penitentiaries  . 

Labour — 

_  .Administration  and  general 

Government  annuities— payment  re¬ 
quired  to  maintain  re.serve  . 

Unemployment  Insurance  Commission  — 
.Administration  and  general  . 
Government  contribution  to  the 

fund  . 

Legislation  — 

.Administralio.1  and  general  . 

j  Senate  . 

j  Hou.se  of  Commons  . 

i  Library  of  Parliament  . 

I  Mines  and  Technical  .Survey.s — 

I  Administration  and  general  . . 

I  Emergency  gold  mining  assistance.. 

!  Dominion  Coal  Board  . 

;  National  Film  Board  . 

National  Health  and  Welfare 
•  excluding  civil  defenrei 

Administration  and  general  . 

Family  allowances  . 

I  General  health  grants  to  provinces 

Old  age  a.s.si.'tance.  blnid  person* 
and  disabled  persons  allowances  . 
Reduction  in  the  amount  of  lempor- 

Iary  loans  to  the  old  age  securit.y 

fund  . 

National  Research  Council  . 

National  Revenue-- 

1  Customs  and  Excise  division  ...... 

I  Taxation  division  . 

i  Northern  Affairs  and  National  Re¬ 
source-'  . 

Post  Office  . 

i  Privy  Cou.nci!  . 

i  Federal  District  Commission  . 


I9.fi32.886 

339.242,316 

406.782,977 

705.015.621 

64..3.57.881 

40.114.164 

174.966..318 

9..584.1.35 

6.491.427 

2.435.854 


1.034.646 

15.999.464 


5.757.483 

8.44,3.913 


19.141,978 

11.858.424 

2(3.0'26..3.55 

18.937.3,59 

651.903 

6.250.00(1 

1.808.491 


426.410:  This  is  the  situation  which  Col.;  -  line  debate. 

—8,55.208  Nfluspr  his  impoverished  ep  pe  .  It  will  iindoiihtedly  he  one  o! 

1.30.108.82.3  Rs.vpi  brood  over  with  envious,  i.  linOnCing  thp  biggest  job'  ever  undertaken 

100.7.52.985  eyes.  It  is  asking  a  lot  to  expect  (Continued  from  Page  It  by  the  Canadian  inve.stment  fra 

4  44n?0fi  them-  — - - - -  -  ternitv.  and  the  verv  .size  of  fh# 

-4.440.196  I  i  ,  L-nit  nr.liiir'arl"'''*  from  .Alberta  to  Winnipeg,; 

.397.228..3.3n  5  LRblly  knit  political.  .job  makes  if  necessary  to  rely  to 

44.768.028; entity  through  which  they  could  hut.  di.  to  .some  ^^''•VS  m  the  ^  ^on.siHerable  extent  on  outside 
14..53!.384).,pp  the  wood  for  the  tree,*.  arrival  of  .steel  pipe  from  the  mills  ,  . 

R,,.  n,v  is  that  in  Ihe'i'’  U.S.  which  have  now  re-:^"''h'  that  ,s.  on  the  cooperation 

-  — i  Blit  my  hopp  ?,*  that  m  thr  j  #*  au  *  •  American  invp,*tm<»nt  bankPri 

]o„..r,.n  a,  oil  rioOMolo,  „o,o,  "I''""'  .  o„o  moolh 

,.,ill  nn  uhirW  siHp  Ihrii-Jbe  progress  and  therefore  th’i 


_ '  _i  Rut  my  hope  is  that  in  the  '"  now  ip- 

'7.3.438,080  long-run  the  oil  producing  stales  ''f*''''  «  ""p  month  strike. 

[will  .see  on  which  side  lheir:>l?''  P’-nsress  and  therefore  th’ 
1.836.149  bread  is  buttered.  Oil  in  the  spending  is  not  quite  as  rapid  as 
31.280.(399  ground  is  no  use  In  an.vbody.  ThP|bad  been  antieipated, 
i4  147^0  '^'’  Uertainly  Cnl.j  Financing  is  expected  to  eov'er  a 

.31  631  267  ''P'f  Russia  for  that  mat-;total  amoimt  of  .some  $3.50  mil- 


line  debate. 

It  will  undoubtedly  be  on#  of 
the  biggest  jobs  p--er  undertaken 
by  the  Canadian  in\’e.stmenl  fra 
ternity.  and  the  very  size  of  th# 


a  eonsiderahle  extent  on  outside 
help:  that  is.  on  the  cooperation 
of  American  investment  bankers 
and  institutional  investors. 


Value  of  foreign  goods  shifyped 
into  Canada  in  Aipril.  1956,  wa 
.$,5.32  million,  an  all-time  monthly 
record.  Exports  in  the  month  were 
valued  at  $.388  million. 


1(X).9(30.(10(' 
46.000  000 
14,3,033.678 


20,275.821 

279.147.243 

387..  541. 066 

641.. 397.389 
49.851,498 

36.7.34.16"' 
260.021,7.56  I 

9.167.905  ; 
9.710.542 
.3.092..500 


979.426 

18.097.834 


22.000,503 

12,660.852 

18.9.34.899 

14.983,927 

672.474 

6.250.000 

2,138,322 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canodian  Corporations  ond  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

.  Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

Th*  Finoneiol  Timf$ 


23.097.486 

445.1(36 

20.848.609 

312.0,58 

10.789.325 

21 ,485.5.39 
2.428.2.38 

9.989.876 

I8.023..324 

2,3.33,042 

4.628.232 

4,426.218 

5..578.256 

8.1.53.215 

6.280.247 

7.12.3..321 

26.400.000 

149.473 

25.400.000 

548,136 

27.502.932 

28.408.79.5 

492.624.067 

477.914,894 

19.920.940 

596,261 

1,170,467 

22.369.523 

77.5,001 

1 .25.5.92.5 

.3.50.94.3.932 

359.042.Pn0 

31..5’26.248 

.37..381.97R 

6.986.7.50 

12.41 1.672 

.3.047,42.3 
3,8.31, .3.37 
11.151,813 

400,.39.5 

498.040 

400..38.5 

477.088 

6.615,200 

10.702.271 

.5,920.7.58 

I0..503.06,5 

9.044.875 

9.448..58.5 

371, .521 

26.640.175 

28, '290.3 10 

.3.3.89‘i.910 

31.661.170 

296..371 

1.. 346.806 
4,874.766 
.302.727 

281, .577 
1.289.430 
4.789.106 
294.44.3 

17.624.463 

9.305,900 

11,297.427 

4.067.393 

16.477.471 

I. 5.485,821 

II. 787.004 
3,4.30,.58n 

26,6.59,1.35 

382,5.35.026 

33..528.8.54 

25.528,694  i 
.366.465.96.5 
,31. .597.427 

29,.50 1,735 

24.174.701 

63.’25I.65.5 

16.077.844 

45.837.905 

15.700.32.5 

29,974.772 

26.095.460 

:!9..341.652 
25.663,942 , 

24.615, 90.5 
127,421,739 
433,777 
3.339.216 

20.153,118: 
123.611,055; 
408.859 1 
3.391,302 

.\hitihl  Power  *  Paper  To  I.t4. 
Artministration  and  Trust  To. 
.A:new-Sttrpass  Shoe  Stores  I.fd. 
Aiumiiuum  lumiteri 
Aluminum  Co.  of  Canada  Mmiied 
.Amalgamated  Fleetric  Corp.  Ltd. 
American  Nepheline  Limited 
.Anglo-Canadian  Telephone  Co. 
.Anglo-Canadian  Oil  Co.  Ltd. 

Anglo-Can.  Pulp  *  Paper  Mllla  Ltd. 
.Anglo-Hurontan  Limited. 

■Argu*  Corp.  Limited 
.Atlas  Sieels  Ltd. 

.Aiilo  Electric  Service  Co.  I.fd. 

Ranqiip  Canariienne  Nallonatc 
Rank  of  Montreal 
Rarymin  Corp.  Ltd. 

Rathiirst  P.  *  P.  Co.  Ltd. 

Reaiibran  Corporation. 

Belding  Cortirelli  limited 
Rell  Telephone  Co.  of  Canada 
Relleterre  piieher  .Mines  Ltd. 

The  Borden  Compsny 
Brazilian  Trartton  Light  *  P  C». 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Broulan  Reef  Mines.  Ltd. 

Bnirk  Silk  Mills  Ltd. 

Biilolo  Oold  Dredging  Ltd. 

Burns  k  Co.  Limited 

Calgarv  A  Edmonton  Corp.  I.ld. 

Calnortb  Oils  Ltd. 

Canada  Criisbed  ti  Cut  Slone  Lid. 
Canada  Dry  Ginger  .Ale 
<  anada  Iron  Foundries  I.td. 

Canada  Machinery  Corp.  I.id. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  I.td. 
Canada  Permanent  Mortgage,  Corp. 
Canaria  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  *  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  I.ld. 

Canadian  Wallpaper  Mfrs.  I.td. 
Canadian  Western  Lumber  Co.  I.ld. 
Canadian  West.  Natwal  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Caiclli  Food  Prodiirts  LimUed 
Central  Explorers  Limited 
Cochenour-Willans  Gold  Mines  I.fd. 
Commonwealth  Inter.  Corp.  I.ld 
Conlaunim  Mines  Lid. 

Cons.  Mining  *.  Smelting  Co.  Ltd. 
CooksviMe  Co.  Limited 
Cornorate.  Investors  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
David  *  Frire  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  corporation-Seagrams  I.td. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  F.ngineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  *  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woolltns  At  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 
East  Sullivan  Mines  I.td. 

»ddv  Paper  Co.  Limited 
Enamel  *  Heating  Products  Lid. 

T.  H.  F.stabrooks  Co.  Ltd. 

Falc.onhndge  Nickel  Mines 

Famous  Plavers  (Canadian)  Corp.  Lid. 

Federal  Grain  I.imlted 

Foreign  Power  Securities  Corp.  > 

Foundation  Co.  of  Canada  Ltd. 

.A.  .1.  Freiman  Limited 
Gatineau  power  Co. 

General  Products  .Mfg.  Corp.  Ltd. 
General  steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitoii  Limited 
Great  West  Coal  Co.  Ltd 
Grnnped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gvpsiim.'  Lima  ft  Alabastine  Can..  Ltd. 


Hendershot  Paper  Produi'ts  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

HolIInger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  *  Smelting  Ltd. 
Rusky  Oil  A  Refining  Co,  Ltd. 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limned 
Investors  Mutual  ot  Canada,  Limited 

■lohns-Manville  Corp. 

Kerr-Addi«on  Gold  Mines  I.fd. 
Kirkland  I,ake  G.  M.  Co.  Lid. 

I.ahatt  (John)  Limited 

La  I.uz  Mines 

Lake  Diifaiilt  Mines  Ltd. 

I, a  prairie  Co.  Inc. 

I.aurentide  Arceptance  Corp. 

Lawson  ft  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
I.oblaw  Gmreterias  Co.  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
.MacMillan  ft  RIoedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
MrColl-Frontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melrhers  Distilleries  Limited 
Robert  .Mitchell  of  Can.  Limited 
Montreal  City  ft  District  Bank 
Slontreal  Locomotive  Works  Limited 
Henry  Morgan  ft  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nirhl  Consolidated  Dredging  Ltd. 

Vew  raltimrt  Mines 
New  DIrkenson  Mines 
Noranda  .dines  Limited 
Northern  Quebec  Power 
Vorthoestern  Utilities  Ltd 
Nova  Srotia  Light  ft  Power  Co. 

Pamotir  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

I’plioieum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Cn.  Ltd. 

Power  Corporation  of  Canada  Ltd, 
Preston  East  Dome  Mines  Ltd. 
Proprietarv  Mines  Limited 

Quebec  Power  Company 

Rpilman's  Limiled 

Renahie  Mines  Limited 

Resourres  of  Canada  Inr.  Fund  l  td. 

Robinson.  Little  ft.  Co.  Lid. 

Royal  Rank  of  Canada 
Royalile  Oil  Cn.  Ltd. 

Bt.  Lawrence  Corp.  Limited 
San  Antonin  Gold  Mines 
Shawinigan  Water  ft  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Sllverwood  Dairies  f.tmited 
■Simpson’s  I.imlted 
Siscoe  Gold  Mtnes  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  ft  Materials  Ltd. 
steel  Co.  of  Canada  Limited 
stnwell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  T.ife  Assiir.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 

Gnit.eri  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 
Wa  basso  Cotton  Cn.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
AYestern  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’a  Limited 
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